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MORTGAGE

THIS MORTYGAGE IS DAVES SEPTEMBER 30, 1995, between Mark Moliohan and Norine K. Moliohan, his wife
(Tenanis by enticety), whose 7dsvess i3 17633 Oawood Drive, Tinley Park, IL 60477 (referred to balow a8
“Grantor”); and Orland State Ban’, whose sddress la 9612 W. 143rd Strect, Orland Park, IL 60462 (roferred
to below as "Lender”). ‘

GRANT OF MORTGAGE, For valusbie conaideration, Grentor mortgages, warrants, and coiwveys o Lendar ali
of Grantor's right, title, ~nd interest in and ir the foffowing describad real propery, together with all existing or
subsequently erected or affixed builuings, (improvements and fixtures, 8l easaménts, rights of way, and
appurtenances; all water, water rights, watercou ses and ditch rights (including stock in utiiities with ditch or
irrigation rights); and all other rights, royalties, and f1/offty relating to the real property, including without fimitation
all minerals, oil, gas, gecthermal and slmiler mattess, weated in Cook County, State: of ilinols (the “Real
Property”):

Lot 388 in Timbers Sdge Unlt 118, being a Subdivieox ot part of the Northeast 1/4 of Section 34,

Township 36 North, Range 12 Esst of the Third Princi.a/ Meridian, in Cook County, iNinois

The Resl Property or s address is commonly known ss 17633 O kwood Drive, Tinley Perk, IL. 80477. The
Real Proparty tax identification number is 27-34-206-135.

Grantor presently assigns to Lender all of Grantoc's right, title, and Interest i, 87.d 10 ail ieases of the Property and
all Rents from the Property. n addition, Grantor grants to Lender a Uniform Cominerclal Code security intwest in
the Personal Property ang Rents.

DEFINITIONS. The following words shall have the following meanings when used (1 th.s Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in thi Uniform Commerclal
Code. Al references to dollar amounts shall mean amounts in lawful money of the United £i2%ss of America.

Credit Agreement The words "Credit Agreement" mean the revolving line of credic cgreement dated
September 30, 1905, between Lender and Grantor with 8 credit limit of $100,000.00, together with all
renewals of, extensions of, madifications of, refinancings of, consolidations of, and substitutions for the Credit
Agresment. The malurity date of thie Morigage is October 1, 2000. The interest rate urcler the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.750% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate equal to the index, subjact
however 10 the folowing maximum rate. Under no circumstances shall the Interest rate be more than the
lesser of 12.900% per annum or the maximum rate aliowed by applicable law.

Existing Indeblednesa. The words "Existing Indebledness™ mean the Indebtedness described below In the
Existing Indebtedness section of this Mortgage. .

Grantor. The worG "Grantor” means Mark Mollohan and Norine K. Moliohen. The Grantor is the mort
under this Mortgage. ' ,

Guaramtor. The word "Guarantor® means and inciudes without limitation each and ali of the mm&nton@
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Prapert; shall be governed by the ollowing provisions:

Posaession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and ccllect the Rents from the Property.

Duty to Maintain. Grantor shali maintaln the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
threatened release,” as used in this Mongage, shall have the same meanings as set forth in the
Campretiensive Environmental Hes?cnse, Compensatior, and L:abilla/ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA"), the Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 (’SA#’M") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et se_ﬂ.', or other applicabie state or Federal laws,
rules, or regulations adopted pursuant to gn‘( of the foregoing. The terms "hazardous waste” and "hazardous
substance” ehia’t also include, without limitation, petroleum and petroleum b¥-pmducts or any fraction thereof
and ashestus. -Grantor represents and warrants to Lender that: () During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, sterage, treatment, disposal, release or
threatened release M any hazardous waste or substance by any person on, under, or aboui the Property; (b
Grantor has no knewindge of, or reason to believe that there has been, axcept as previously disclosed fo an
acknowledged by Leradr in writing, () any use, generation, manufacture, storage, treatment, dispnsal,
release, or threateneo relzase of any hazardous waste or substance by any prior owners or occupants of the
Property or (ii) any actual = threatened litigation or claims of any kind by any person relating to such matters;
an ‘c) Except as previously disclosed 10 and acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agenmt “ur othar authorized user of the Property shali use, generate, manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and (i) any
such activity shall be conducteu /s compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without lim.anon those laws, regulations, and ordinances described above.  Grantor
authorizes Lender and s agenis to onter upon the Property to make such tn%oecuona and tests, at Grantos's
expense, as Lander may deem ggf')ropnatv:_to determing compliance of the Froperty with this section of the
Mortgage. Any inspections or tests maue vy Lender shall be for Lender's purposes only and shall not_be
conslrued to create any responsibifity or liabinty on the part of Lender 1o Grantor of to any other person. The
representations and warranties contained herzin are based on Grantor's due diligence in invesligating the
Property for hazardous waste. Grantor herebuuj releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (bj agrees to indemnify and hold harmless Lencer againat any and all claims, losses, liabilities, damages
{)enal les, and expenses which Lender may directly urindlirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of =1, use, generation, manutacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's oy virehip or interest in the Property, whether or not
the same was or should have been known to Grantor. 7 h2 provisions of this section of the Morgage
including the obfigation to indemnify, shall survive the payme.ii of the Indebtedness and the satisfaction aryd
reconveyance of the lien of this Morigage and shall not be affectrd by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shafl not cause, conduct or permit any nuisatice nor commit, permit, or suffer any
stripping of ar ~aste on or to the Property or any portion of the Pro&eny. nnout limiting the generality of the
foregoing, Grentor will not remove, or grant io any other pa @ righ. io-remove, any timber, minerals
(including oit and gas), soil, gravel or rock products without the prior written Corgent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvemsnts irom the Real Property
without the prior written consent of Lender. As a condition o the removal of any Imr rovements, iLender m_ax
requirea Grantor to make arrangements satislactory to Lender tc replace cury - Improvements wit
Improvemnents of at Jeast equal value.

Lender's Right to Enter. Lender and its agents and representatives maypenler upan the feal Pro at ah

reasonable times to atiend to Lender's interests and to inspect the Property for purpusas of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effact, of all governmantal authorities applicabte to the use ar occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeging, including appropriate appeals, 80 long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jecpardized.
Lender may require Grantor to post adequate security or a surely bond, reasonably safisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to these acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured Dy this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in tha Real Property. A “sale or transter” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whethier by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
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interast with & term greater than three (3) years, iaase-option contract, or by sale, assignment, or transfer of any
beneficial interest in of to any land trust hokding title to the Real Property or by any other method of conveyance
of Reai Property interest, If any Grantor is a corporation, partnership or limited liability company, 'ransfer isc
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interésts
or limitad ltlability company interests, as the case may be, of Grantor. However, this option shall not e exercised
by Lender if such exercise ls prohibited by federal iaw or by Winois law.
L%ﬁEs AND LIENS. The following provisions relgting to the taxes and fiens on the Property are 3 part of this
gage.
Payment. Grantor shail pay when due (and in all events prior to delinquency} alt taxes, payroll texes, spacial
laxes, assessments, '.\fei.u?ril ghqrges ana( sewer sarvice charges levied againJ or on account of the Propenty,
and shall pay when due all claims for work done on or for services rendered or material turnished to the
Property. Grantor shall maintain the Propertﬁ fre@ of all liens having priority over or equal to the interest Cf
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness < ehred 1o below, and except as otherwise provided in the following paragraph.

Right To Contes’.  Grantor may withhold payment of any tax, assessment_or claim in connection wih a good
dispute over *1e obligation to pay, 8o long as Lendst's interest in the Property is not jeopardized. If  l'en
arises of (¢ filed as 7 rasuit of nonpayment, Grantor shall within Rfteen (15) days after the lien ariseg of, &
fien is filad, within £aesr {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requecied by Lender, acposit with Lender cash or & sufficient cofporate surety bond or ofher sacurity
sfactory 10 Lender in 21 2.0ount sufficlent to discharge the lien plug any costs and attorneys' 'ees or other
charges ihaz could accrue a8 2 result of a forecicsure or sale under the lien. In any contest, Grantor shell
defend itsell and Lender anyu shall satisfy any adverse judgment belore enforcement against the ProDery.
Grantor shall name Lender as an_additional obligee under any surety bond fumished in the contest
proceedings.
Evidence of Peyment. Grantor shall ipot: demand furnish to Lender salisfactory evidence of payment of the
taxes or assessments and shall authonre the appropriate governmental official to deliver to Lender at any time
a writien statement of the taxes ang assesemants aganst the Propenty.

Notice of Construction. Grantor shall notify Larder ai feast fifteen (15) days before any work ie commencad,
any services are furnished, or any mater.als ari supptied to the Property, if any mechanic’s lien, matexiaimen's
lien, or other lien could be asserted on account of e work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances sutiafactory to Lender that Granior can and wili pay the cost

of such Improvements.
’I;ﬂ?PEHTY DAMAGE INSURANCE. The following provisiors ralating 1o insuring the Property are a part of this
origage.
Maintenance of Insursnce. Grantor shall procure and mainiin policies of fire insurance with stancard
extended Ccoverage endorsements on a replacemert basis or the fuli insurable vaiue covering all
Improvements on the Real Property in an amount sufficient to avold rgpication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shal be r«itten g?f such insurance companies
and in such form as may be reasonably acceptable 10 Lender. Grantor wall defiver t0 Lender certific ites of
caverage from each insurer containing a stipulation that coverage will now he cancelled ¢r diminighed wihcut &
mirimum of ten (10) days' prior writien notice to Lender and not containine any disclaimer of the in wrer's
iiability for failure to give such notice, Each insurance policy aiso shalt includ 2 an endofsement providing that
coverage in favor of Lender will not be :mfmred in any way b'y any act, omissior, of default of Grantor or any
other person. Should the Real Pro at any time become focaled in an area Jesignated by the Director of
the Federal Emerﬁnc Managemsnt Agency as a il flood hacard area, Gratfm aqrees to obtaln and
maintan Federal Insurancs, 10 the extent such insurance is required by Lewae! 20d is of becomes
avaflabla, for the term of the loan and lor the full unpaid principal balance of the foan, of ‘a7z maximum imit of
coverage that is available. whichever is Jess.
ication of Proceeds. Grantor shall notify Lender of any loss or damage to tns Fn il the
g’matad t:o8i of repair of replacement ex%'é'f.?’é" ¥soo&5 Lender mayymakg proof of Foesa if Grantor fails to do
sa within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, al its
eleciion, appg the proceeds 1o the raduction of the Indebtedness, payment of any lien affactmu the Property,
or the restoration and repair of the Property. (f Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in 4 manngr satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the
reasonabla cast of repair or restoration if Grantor i niot in default hereunder. Any proceeds which have not
been disbursed within 180 days afier their receipt and which Lender has not committed to the ror
restoration of the Property shall be vsad first to pay any amount owing t0 Lender under this MortaPaDe. to
f)repn accrued interest, and the remainder, if any, shaill be a[gphad to the principal balance of the
pnaidd tou('irrlmé It Lender holde any proceuds after payment in full of the Indebtedness, such proceeds shail be
r.

Unexpired Insurance #t Sale. Any unexpired insurance shall! inure to the benetit of, and pass to, ihe
purchaser of the Propurty covercd by this Morigage at an; trusiee's sale or other sale hek! under the
provisions of this Mortgage, or at a1y foreciosure sale of such Property,

isnce with Exi Indabledness. During the period in which any Existing Indebtedness describad
below is in effect, compllance with the insurance provisions contained in the instrument evidencing such
Existing Indebtadness shali constitute compliance with the insurance provisions under this Mortgage, to tha
axtenl compliance with the terms of this Mortgage would conititute a duplication of insurance requirement. If
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any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
nrggbefe%sn essgan apply only 1o that portion of the proceeds not payabie to the holder of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includinﬂ any
obligation to maintain Existing Indebtedness in gaod standing as required below, or if any action or proceading is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s behall may, hut
shall aot be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
daing wilt bear interest al the rate charged under the Credit Agreement from the date incurred or pait by Lender
to the date of repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, {bl
be added to the balance of the credit line and be apportioned among and be payable with any instalimen

ayments 1o become due during either (i) the term of any applicable insurance policy or (i) the remaining term of
he Credit Agreement, or ﬁ treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also wilt secure payment of these amounts. The rights provided for in thls
aragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on account of
he default. Any such action by Lender shail not be construed as cusing the default 8o as to bar Lender from any
remedy that it coderwise would have had.

’\XAI?RAHTY; DEFZMSE OF TITLE. The following provisions relating 1o awnership of the Property are a part of this
ortgage.

Title. Grantor warrzats that: (&) Grantor holds good and marketable title of racord to the Property in fee
simple, free and cieal of 21l liens and encumbrances other than those set forth in the Real ProPert'y description
or in the Existing Indebied.iess section below or in any title Insurance policy, title report, or finafl titte opinion
issued in favor Of, and acczpted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority-w execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the cxception in the par Hraph ahove, Grantor warrants and will forever defend
the title to the Praperty against «he i2wlil c'aims of all persons. in the event any action or proceedinP is
commenced that questions Grantor's, titi2 or the interest of Lender under this Morigage, Grantor shali defend
the action at Grantor's expense. Giantrr may be the nominal Party in such proceeding, but Lender shall be
entitied to panticipate in the proceeding 2.4 10 be represented in the praceeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause (0 »e delivered, to Lender such instruments as Lender may request
from time to time 1o permit such participation

Compliance With Laws. Grantor warrants that the Propeity and Grantor's use of the Property complies with
all existing applicable 1aws, ordinances, and regu.ations ¢f governmental authoriies.

EXISTING INDEBTEDNESS. The following provisiors. concerning existing indebtedness (the "Existing
indebledness”) are a part of this Morngage.

Exiating Llen. The lien of this Mortgage securing the insetdedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees ‘o pay, or see to the payment of, the Exlsting
indebtedness and to prevent any aefault on such indebtednecs, anv default under the instruments evidencing
such indebedness, or any defauit under any security documents f.r such indebtedness.

Ne¢ Modification Grantor shall not enter intc any agreement with w2 \inlder of any morigage, deed of trust, or
other security agreement which has priority over this Mortane nt()r whict ‘hat agreement I8 modified, amended,
extended, or renewed withoit the prior written consent of Lender. Graite: shall neither request nor accept
any future advances under any such security agreement without the prior vatiien consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Propeny are a part of this Mongage.

lcation of Net Proceeds. If all or any pan of the Property is condemned by sminent domain proceedings

or Dy any Proceedlng or purchase In liew of condemnation, Lender may at its elensivp require that &li or any

gortuon of the net e?roceeds of the award be applied to the Indebtedness cr the reyd’. or restoration of the

roperty. The net proceeds of the award shall mean the award afer payment of #! reasonahle costs,
expenses, and attorneys' fee:s incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnaticn is fited, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Farty in such proteeding, out Lender shall be entitied to participate in the
proceeding and 10 be represented in the praceeding by counsel of its own chcice, and Grantor will deliver or
cag?q to{be delivered to Lender such instruments a8 may be requested by i from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a pant of this Mortgage:

Current Taxss, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and coninue
Lender's lien on the Heal Property. Granter shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or contlnuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foﬂowin? shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Maort or any part of the Indebtedness secured biy this Mort } & specific tax on Grantor

aa&e or upon ail or ) ng%gé;

which Grantor 18 authorized or required to deduct from payments on the ! tedness secured by this type of
Mortgage; (c} a tax on this type of Morigage chargeable aq'amst the Lender or the holder of the Credit
Agreement; and (dj a specific 1ax on all or any portion of the

interest made by Grantor.

ndebtedness or on payments of principal and

2ETNRLER
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Su nt Taxes. If any tax to which this section applies is enacted subsequent 10 the date of this

Mortgage, this event shall have the same effact as an Event of Defaul (as defined below}. an%Lendesr may

exercise any or all of its available remoadigs for an Event of Default as provided telow unless Granior either

a} pays the tax before it becomes delinquent, or (b) contesis the tax as growded above in the Taxes and

mef:n%acuon and deposits with Lender cash or a sutficient corporate surety bond or other securlty satislactory
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The folowing provisions relating to this Morigage as a
security agresment are a part of this Morigage.
nt.  This instrument shall constitute a security agreement to the extent any of the Property

Eeewlg "?{‘"‘"
constitutes Tixtures or other parsonal property, and Lender shail have ell of the rights of a secured party under
the Uniform Commercial Code as amended from bme to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
gther aciion is requested br Lender to perfect and continue Lender's security interest in the Rents and
Proratty.  In adcition to recording this Mortgage in the real property records, Lendr may, at any
time and witaos, further authorization frorn Grantor. file executed counterparns, copies of reproductions of this
Monlg as a ff.aanqlngi statement. Grantor shafl reimburse Lendes for all expenses incurred in perfacting or
coniinuing this srcutity intecest. Upon defaul, Grantor shall assemble the Personal Propecty in & manner énd
at a place reasoncy'y ~onvenient to Grantor and Lender and make it available to Lender within threée (3) daye
after receipt of writwr demand from Lender.
Addresses. The mailinp addresses of Grantor (debtor) and iender (secured party), from which informabon
concerning the security mtarost granted Dy this Mortgage may be obtained (each as required by the Unilorm
Commercial Code), are as st+*=d on the first page of this Mortgage.

FURTHER ASSURANCES; ATTOREY-IN-FACT. The following provisions relating to further assurances axd
arornay-in-fact are a part of this Muiicage.
Further Assurances. At any time, ard from time to time, upon request of Lender, Grantor wil make, exacute
and detiver, or wil cause to be made,_aracuted or delivered, to l.ender or (0 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, of rerecorded, as the case may be, at such times
and in such offices and places as Lender ray dzem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, finans t statements, continuation statements, instruments of further

a
assurance, certificates, aﬂdg ather documents a; mex. in the sofe opinion of Lender, be nec or desirable
in order to effectuate, complete, perlect, continue, or |veserve (a) the obligations of Grantor v the Crodit
Agreement, thie Monogﬁ and the Related Documenteand (b) the liens and security interests creatéd by this

M%ﬁ'tcaae on the Pr y, whether now owned of haiertar acquired by Grantor, Uniess protubited by law or
agread to the contrary by Lender in writing, Grantor ‘sball reimburse Lender for all costs axpensas
incurred in connection with the matters referred 10 in this pr/ajraph.

Attorney-in-Facl. |f Grantor fails to do any of the things rewerd 10 in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's wvzense.  For such purposes, Grantyr hsraby
Irrevacably nts Lander as Grantor's attorney-in-fact for the (xnnose of making, executalg'g. cle_liverinP.
filing, racording, and doing[ all other things as may be necessary of dagirable, in Lender's sole opinion, [0
accomplish the matters reférrert to In the preceding paragraph.

FULL PERFORMANCE.  Grantor pays all the Indebtedness when duye, termunries the credit line account, and
otherwise ms all the obligations im upon Grantor under this Mo~ap2, Lender shall execute and
deliver 10 Grantor a suitanle satfsfaction of this Mortgage and suitable statemens Ci termination of any fynnnc!nﬂ
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,

ited by applicable law, any reasonable termination fee as determined by Lender om time 10 fime. I,
Howaver W is made by Grantor, whether voluniarily or otherwiga, or by guaranir o. by any third party, on
the Indebledness and thereafter Lender is foiced to remit the amount of th payment (2« Crantor's frustee in
bankruptcy or to a:ar simllar person under any faderal ¢r state t?apkr;sﬁlcy law or taw for the . efiel of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisciciion over Lander of
arrJ of Lendar's property, or g:) by reason of any seftiement or comprise of any claim made b‘%'u,ndar with any
claimant (including without limitation g_ramnr}. the Indebiedness shall be considered unpaid the putrgose of
anforcement of this Mortgage and this Mortgage shall continue (G be effective or shall be reinstated, as the case
maé be, notwithstanding any cancellation of this Morigage or of any note or other instrument or amgamant
av encfng,lhe indebtedniess and the Property will continue to secure the amount repaid or recoverad 10 the same
extent as if thal amount never had Been originally recewved by Lendor, and Granior shaill be bound by any
judgment, decree, order, setilement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall ccnstitute an event of default ("Event of Default”)
under this M . (8) Grantor commits fraud or makes a materiat misrepresentation at any time in connection
with the credit ine account. This can include, for ax g, a false statement about Grantor’'s income, assets
liabilitles, or any other aspects of Grantor's financlal condition. (L) Grantor does not meet the 1 torms of
the cregr’t line account. (c} Grantor's action or inaction adversely atfecis the collateral for the credit ling account or
Lender’g rights in the collateral. This can include, for example, feilure to maintain required nsurance, waste or
destructiva use of the dwelling, failure to pay taxes, death of al: persons liable on the account, transier of title or
sale of the dweiling, creation ¢f a lien cn the dwelling without Lender's permission, toreciosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes.

A T A
: : ti remedies, in on 10
rights or remedies provided by law: Y e ' sy oher

Accelsrste Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
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entire Indebtedness immediately due and payable, including any pre t i
R y pay ing any prepayment penaity which Grantor would be

UCT Remedies. With respoct to alt or any pan of the Personal Pro , Lender shall have all the righis and
remedies of a secured party under the Unirorm Commercial Gode. pery g

Coliect Rents. Lender shall have the right, without natice to Grantor, 1o take possession of the Property and
collect the Rents, mcluqu amounts past de and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of thig right, Lenger ma require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. 1t the Rents are collected by
Lender, then Grantar :rrevocab!( designates Lender as Grantor's attarney-in-fact 10 endorse instruments
recewved in payment thereo! in the name of Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response (o Lender's gemand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in ossession. Lender shall have the right 10 be placed as montgagee in possession or to have a
receiver appuit.ted to take possession ol all or any purt of the Property, with the power to protect and preserve
the Properiy, iu operate the Propert precedmﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the praceeds, over and above the cost of the rec_ewershgg, against the Indebtedness. The
morigagee in posLession or receiver may serve without bond il permitted by law. Lender's right to the
appointment ot a receiver shall exist whether ar not the apparent vale of the Property exceeds the
Indebtedness by a sulsiantial amount, Employment by Lender shall not disqualify a persofi fram serving as a
receivear.

Judicial Foreclosure. Loncer may obtain a judicial decree forecloaing Grantor's interest in alt or any pan of
the Praperty.

Deficiency Judgment. I peimidsd by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender afler application of all amoumms recsived from the exercise of the
rights provided in this saction.

Other Remedies. Lender shall have 7t other rights and remedies provided in this Mortgage or the Credit
Agreement or avaidabie at law or in equiy:

Eale of the Property. To the extent permiys-t by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising it3 rights and remedies, Lander shall be frea to seli all or any pant
of the Progerty together or separgiely, in one sals nriby separale sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonan!s (iotice of the time and place of any public sale of the
Personal Property or of the time after which any privatc zale or ather infended disposition of the Personal
Property is to be maoe. Reasonable notice shall mean «0¥ce given at least ten (10) days before the time of
the safe or disposition.

Waiver; Election of Remedies. A waiver by any party of a orearh. of a provision of this Mortgage shail not
canstitute 2 waiver of or prejudice the Lpartg's tights otherwise 10 lemand strict comfmance with that pravision

or any other provision. Election by Lender to pursue any remedv shalt not exclude pursuit of a#at other
remedy, and an election 10 make expenditures or take action to perforn an obligation of Grantor under this
Mortgage after failure of Gramor to perform shall not atfect Lender's right 1-declare a default and exercise its
remedies under this Martgage.

Attorneys' Fees; Expenses. If Lender institutes any suil or action to enio/ce any of the terms of this
Mortga%e; Lender shall be entiiled to recover such sum as the count may auludf;; reasoriable as allorneys
fees at trial and on any appeal. Whether or not any court action is invalved, all roasonable expensas incurred
by Lender that in Lender's opinion are necessary at any time for the protector. of it imterest or the
enforcement of its rights shal) become a part of the Indebtedness payable on damaiw! and shaill bear interes!
from the date of expenditure until repaid at the rate provided for in the Credit Agreemen’.  Expenses covered
bg this paragraph include, without limitation, however subject to any iimits under applicrole faw, lender's
aftorneys’ fees and Lender’s legal expenses whether or not there is' a lawsuit, including avorneys’ fees for
bankruptcy proceedings é;ncluding efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, Obtaining title reporis
{including foreclosure reports), surveyars' repors, and appraisal fees, and titte insurance, to the extent
Ferm'm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND GTHER PARTIES. Any notice under this Morigage, including without limitation an
notice of defauit and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnignt courier, or, it
mailed, shall be deemed effective when deposited in the United States mail firat class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specrf‘ing that the purpose of
the notice is to change the party's address, All copies of natices of foreclosure from the holger of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning ot this Mongage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Montgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters sei forth in this Mortgage. No alteration of or amendment {a this
ortgage shall be effective uniess given in writing and signed by the party or parties spught to be charged or
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bound by the alteration or amendment.

Appiicabia Law. This Morigage has been delivered to '.ender snd accepted by Lender in the State of
linols. This Morigage shal) be governed by and construed in accordance with the iswa of the Stete of
iinols.

Caption HMesdings. Caption headings in this Mori are for convenience purposes only and are nol %o be
usad to interpret or dafine the provisions of this Mogggaege.

Moz?ar. There shall be no mer?er of the interest or estate created by this Morgage with any other interest or
sl sgnjtnmtht_e enl:‘jrope:ty at any time held by or for the benefit of Lender in any capacity, without the written
con er.

Multipie Parties. All obligations of Grantor under this Morigage shall be [oint and several, and all references
to Grantor shafl mean each and every Grantor. This means that each of the persons signing below is
responsibie for all obligations in this Mortgage.

Severabliily. - if a court of competent jurisdiction finds urrg provision of this Mortgage to be invalid or
urienforceanla -4s to any person or circumstarce, such finding shall not render thal provision invaiid or
unenjorceable 48 to any other 8 of circumstances. |f feasible, any such offending provision shail be
deemed to ba mod.fiad ta ba within the limits of enforceabiiity or validity. however, if the oﬁ‘anding grovision
cannot 1'e 50 moa*eo, it shal! be stricken and all other provisions of this Morngage in all other respects shali
remain valid and emurceable.

Successors and Assigrs. Subject to the limitations stated in this Mort on transfer of Grantor's interest

this Mongags shall be birdip upon and inure to the benefit of the es, their succeseors and i

ownergh the Property Zecomes vested in a person other than Gramor, Lender, without notice to Ermt

may with Grantor's sucressors with reference to this Morigage and the indebtedness by way

{We of extension withou: raseasing Grantor from the obligationg of this Mortgage or liability uder the
ness.

Time Is of the Essence. Time is of tie easence in the performance of this Mortgage.

Waiver of Homastead Exsmﬁuon Granior hereby releases and waives alf réﬁfns and beoefits of the
homeastead exemption laws o the State of (1in)s an to ali indebtedness secured by this Mongage.

Waivers and Consents. Lencer shall not be deemead to have waived any 1ights under this Mortgage (or under
the Related Documents) w:ie3¢ Such walver is in writing and signed by Lender. No celay or omission on the
part of Lender in exerc n& right shalt opeva.2 a2 a waiver of such right or any othar night. A waiver Dy
any party of & provision of th:s Mo tgagﬁa shall not conetiae a waiver of or prejudice the party & right oiherwise
to demand sirict compllance with that provision or any other provision. No prior waiver by Lender, nor an
cuuse of daa}lnmetwaan Lender and Granior, shall cuvaitute a waiver of any of Lender's ngm o any
Grantor's obliqa[ g as to an% future transactions. Whenevar consent by Lender is required in this Morigage,
the qrantln%o such consent by Lender in any instance shal. naot constitute continuing consent to subsaquent
instences whera such consen is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

Norine K. Maliohan
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This Mortgage prepared by:  Krisiin Xeuch
9612 W. 143rd Strest

Oriand Pai, lilinola 00462

INDIVIDUAL ACKNOWLEDGMENT

stareor  SinDia )

: )ss
countY OF__{ 2[32 e )

On this day before me, the undersigned Notary Public, personally appedred Maric Mollohan and Norine K.

Mollohan, to me known to be ine individuals describedt in and who execined the Mortgage, and acknowledged
that they signed the Mortgage as th& tree and voluntary act and deed, for the uses and purposes theren

mentioned.

Given under my hand end official seal this 30 MQI_SMA 1995,

By < ' . —_ Reskding ¢
Notery Pubiic inmmmsmotﬂﬂj_m_ L enktus
¥ Notwy Publo, Stal of ieois

N
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