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/ MORTGAGE

THIS MORTGAGE [*Security instreirant*) is given on Jung 9, 1835. The mortgagor is John
rfgt I ("-rower”). This Security instrument is given to Camerica Bank-

filinols, which is organized and axisting under the lawe of the state of {liinois and whosge address is 8700 N.
Waukegan Rd., Morton Grave, lHlincis 60053 ("LEND:R"}. Borrower owes Lendar the principal sum of Twenty
Five Thousand and No/100's Dollars (U.S. $28,000,00) This debt is evidenced by Barrawer’s note dated the
sama date as this Security Instrument (*Note"). which praviries for monthly payments, with the full debt, if

not paid satlier, due and payable on [Sag Exhibit Al . This Security Instrument secures to Lender: [a) the
repayment of the debt evidenced by the Note, with interest, ard il renewals, extensions and modifications;

ib) the paymant of all other sums, with interest, advancad unds: pars2raph 7 to protect the sacurity of this
Security Instrument; and (c) the performance of Borrower’s covenants ard agreements under this Security
instrument and the Note. For this purpose, Borrower does heraby martgazs, grant and convey 10 Lender the

following described property located in (agk Caunty, [ilinais:

LOT 1 1 PAM ANNE ESTATES UNIT #2, BEING A SUBDIVISION OF PART OF THE W 1/2 OF THE NW 1/4
OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIP/iL MERIDIAN, IN COOK

COUNTY, ILLINGIS.
PIN #04-33-113-001

which has the address of 1333 PAM ANN DRIVE, GLEMVIEW,
[Strest) [City]

ELLxbL86

Hiinois, 0025 ("Property Addrass™);
[Zip Coda)

TOGETHER WITH ali the improvemants now or hereafter eracted on the property, and ail easemants,
rights, appurtenances, rents, royaities, mineral, oil and gas rights and profits, watar rights and stock and all
tixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully saised of the estate hersby conveyed and has th
right to mortgage, grant and canvey the Property and that the Property is unencumbared, sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claums

and demands, subject to any encumbrances of record. %
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THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants
with limited variations, by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covanant and agras as foilows:

1. Payment of Principal and interest; Prapaymant and Late Charges. Borrower shall promptly pay
when dus the principal of and interest on the debt evidenced by the Note and any prepayment and late charges

due undar the Note.

2. Fundz for Taxes and Insurance. Subject to applicable law or t0 a written walver by Lender,
Borrower shall pay 2 Lender on the day monthly payments are due under the Note, until the Note is paid in
fuil, a sum ("Funds®; #iual ta one-twelith of: (a) yearly taxes and assassments which may attain priority over
this Security Instruinci'b) yearly leasehold payments or ground rents on the Property, if any; () yearly
hazard insurance premivme;-and (d) yearly mortgage insurance premiums, if any. These items are called
“agcrow items.” Lendar may eistimate the Funds due on the basiy of current data and reasonable estimeates of

futurg escrow items,

The Funds shall be held in sn inztitution the deposits or accounts of which are insured cr guaranteed
by a federal or state agency lincluding Lender if Lender is such an Institution). Lender shall apply the Funds
to pay the escrow items. Lender may not chacge for holding and applying the Funds, analyzing the account
or verifying the escrow items, unless Lender pay» Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lesider may agree in writing that interest shall ba paid on the
Funds. Unless an agreemant is made or applicable la« roquires interest to be paid, Lender shall not be required
to pay Borrower any interest or sarnings on the Funds Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and dexizs .o the Funds and the purpose for which each debit
to the Funds wae made. The Funds are pledged as additiz»! security for the sums sacurad by thig Security
instryment,.

If the amount of the Funds held by Lender. togathar with «ne future monthly payments of Funds
payabile prior to the due dates of the escrow items, shall exceed the anount raquired to pay the escrow itams
when due, the axcess shall be, at Borrower's option, either promptly vsp3id to Borrowsr or credited to
Borrower on monthly paymants of Funds. 1 the amount of the Funds held b Lander is not sufficient to pay
the escrow items when due, Borrower shail pay to Lender any amount necesian*o make up the deficiency
in ona or more payments as required by Lender.

Upon paymant in fuil of alt sums secured by this Security nstrument, Lender sna!i riomptly refund 10
Borrowar any Funds heid by Lender. If under paragraph 19 the Property is sold or acquired -!.ender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lends:, any Funds
held by Lender at the time of application as & credit against the sums secured by this Security Instrument.

3. Applicaticn of Payments. Unless applicable aw provides otherwise, all payments received by Lendar
under paragraphs | and 2 shall be applied: first. to late charges due under the Note; second, to prepayment
charges due under the Note: third, to amounts payabie under paragraph 2; fourth, to interest due; and last,
to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings and impositions
sttributable to the Proparty which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Barrower shall pay them on time directly to the person owed paymaent, Borrawer shall
promptly furnish to Lendar all notices of ameunts 1o be paid under this paragraph. 1f Barrower makes these
payments directly, Borrower shall promptly furnish to Lendar receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrawer:
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{aj agrées in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender;
{b} cantests in good faith the lien by, or defends agsinat enforcemant of the lien in, legal proceedings whick
in the Lender's opinion operate to prevent the enforcament of the len or forfeitura of any part of the Property;
or Ic} securss from the holder of the lien an agreement satisfactory 1o Lendar subordinating the llen to this
Security Instrument. if Lender determines that any part of the Property is subject to a lian which may attain
priarity over this Security instrument, Lander may give Borrower a niotice identitying ihe lien. Borrower shall
satisfy the lian or take ona or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Jnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured )gainst loss by fire, hazards included within the term “extended coverage™ and any other
hazardy for which tander requires insutance. This insuranca shall be maintuained in the amounts snd for the
periods that Lende” rrouires. The insurance carrier providing the insurance shall be chosen by Borrowar subject
to Lender’'s approva’ wtich shall not be unreasonably withheld.

All insurance policies ard renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have ths«ight 1o hold the policias and renawals. (f Lender requires, Borrower shall
promptiy give to Lender all receip’a cf peid premiums and renewal notices. In tha event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Barrower.

Unless Lender and Borrower othervash agree in writing, insurance proceeds shail be applied to
restoration or repair of the Property damaged, 1.5 rastoration or rapair is economically feasible and Lender's
sacurity is not lessened. If the restoration or repair it not economically feasibie or Lender’s security would be
lessened. the insurance proceeds shall be applied tu the sums securad by this Security Instrument, whethar
or not then due, with any excess paid to Borrower. If BLrrower abandons the Property, or does not answar
within 30 days a notice from Lender that the insurante currier has offered to settle a claim, ther Lender may
collect the insurance proceeds. Lender may use the proceeds 1o 2pair or restore the Proparty or to pay sums
secured by this Security instrument, whather or not then dua. T2 30-day period will begin when the notice
is given.

Unless Lander and Borrower otherwiss agree in writing, any applicainn of proceeds to principal shall
not extend or postpone the due date af the monthiy payments referred 1o ir. pricagraphs | and 2 or change the
amount of the paymants. If undar paragraph 19 the Property is acquired by Lencar, Borrower’s right to any
insurance policies and proceeds resuiting from damage to the Proparty prios 10 the arauisition shall pass to
Lender 10 the sxtent of the sums secured by this Security instrument immediately prior [0 the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borrower shail not dzsivay, damage or
substantially change the Property, allow the Propsrty to deteriorate or commit waste. }fihis Security
Instrument ig on a leasehold, Borrower shall comply with the provisions of the laase, and if Borrower acquires
fee title to the Property, the leasehold and fes title shall not merge uniess Lender agress to the merger in
writing.

7. Protection of Lender's Rights in the Property: Mortgage insurance. if Borrower faila to perform tha
covenants
and agreemants contained in this Security Instrument, or there is a legal proceeding that may significantly
aftect Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lendor’s rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing In court, paying reasonable artomeys’ fees
and entering on the Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender
dces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agres to other terms of paymant, thess
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amounts shall baar interest trom the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lendar to Borrower raquesting payment.

if Lender required mortgage insurance as a condition of making the loan securad by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effec: until such time as
the requirement for the insurance tarminates in accordance with Borrower’s and Lender’s written agreement
or applicable law.

B. Inswecuon. Lender or its agent may make reasanable entrias Lpon and inspactions of the Property.
Lander shall give Parrower notice at the time of cr prior to an inspection specifying reasonable cause for the

ingpection.

9. Condemnatisn. The proceads of any award or claim for damaeges, direct or consequential, in
connaction with any condam:ation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hareby assio~ed and shall be paid to Lander.

In the event of a total taking ri the Property, the proceads shall be appliad to the sums secured by this
Security instrument, whether or not than due, with any excess paid to Borrowar. In the avent of a partial
taking of the Property, uniess Borrowur.and Lender otherwise agree in writing, the sums securad by this
Security instrument shait be reduced by the amount of the proceeds muitiplied by the following fraction: {a}
the tatal amount of the sums secured immaedizciv before the taxing, divided by (b) the fair market value of
the Property immediately befors the taking. Any balence shali be paid 1o Borrower.

If the Property is abandoned by Borrowar, or i*, aftir notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Forrower fails to respond to Lendar within 30 days
after the date the notice is given, Lender is authorized to cciiert.and apply the proceeds, at its ogtior, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due,

Unlass Lender and Borrowar otharwise agree in writing, any apuication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to it Jaragraphs | and 2 or change the
amount of such payments.

10.Borrowar Not Released; Forbearance By Lendaer Nat a Waiver. Extension of 1he time for payment
or modification of amortization of the sums securaed by this Sacurity Instrument grantds! by Lender to any
successor in interest of Borrower shall nnt operate to release tha liability of the original Borruv.er or Borrower's
successors in interest. Lender shall not be required 1o commence proceadings against any siccedsor in interest
or refuse ta extend time for payment or otherwise moadify amortization of the sums securad by +1is Security
instrument by reason of any demand made by the original Borrower or Barrower's successors in interest. Any
forbearance by Lender in exsrcising any right or remedy shall not be a waiver of or preclude the exercise of
any right or ramedy.

11.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security Instrumant shall bind and benefit the successors and assigns of Lender and
Borrowar, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shali be joint and
several. Any Borrower whao co-signs this Security Instrument but does not exscute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and corvay that Borrower's interest in the Property under the
terms of this Security (nstrument; (b) is not parsonally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrowar may agree to extend, modify, forbear or make
any accommadations with regard to the terms of this Security Instrument or the Note without that Borrowar's

consent,

12.Loan Charges. |f the ioan securad by this Security lnstrument is subject to a law which sets
maximum loan charges, and that taw is finaily interpreted so that the interest or other loan charges collected

ELLIVLSGE




| >
al
1 O
O
b
<
O
LL
LL
O
y
g —




UNOEFEICIAL COPY

or to bé collacted in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permittad limit; and (b) any sums alraady
collected from Borrower which axceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
if a refund reduces principal, the reduction will be treated as a partial prapayment without any prepaymant
charge under the Note.

13.Legislation Affecting Lender's Rights. if enactment or expiration of applicabla laws has the effect
of rendering anv provision of the Note or this Security Instrument unenforceable according to its terms, Lander,
at its option, may require immediate payment in full of all sums secured by this Security Instrument and may
invoke any remedies parmitted by paragraph 18. If Lender exercises this option, Lender shall take the steps
specified in the secon paragraph cf paragraph 17.

14.Notices. Any nruce to Borrower provided for in this Security Instrument shall be given by dalivering
it or by mailing it by tirst clais mail unless applicable Jaw requires use of another method. The notice shall be
directed to the Property Adoress o+ any other address Borrower designates by notice 16 Lender. Any notice
to Lender shall be given by first clusi mail to Lender’'s address stated hersin or any other address Lendar
designates by notice to Borrower. Any nuuce provided for in this Security Instrument shall be desmad to hava
been given to Borrower or Lender wher. aiven as provided in this paragraph.

15. Governing Law; Severability. Thia Security Instrument shail be governed by fedaral law and the
law of the jurisdiction in which the Property is loci ted. In the evant that any provision or clause of this Security
Instrument or the Note conflicts with applicable lavv, such conflict shall not atfect other provisions of this
Security Instrument or the Nota which can be piven eifuct without the conflicting provision. To this end the
provisinns of this Security instrument and the Note are ueiared to be severable,

18. Borrower's Capy. Borrower shall be givan one conformed copy of the Note and of this Sscurity
Insteument.

17.Transfar of the Property or 8 Baneficial Interest in Borrower. t£.alt or any part of the Property or
any interast in it is sold or transferred (or if a baneficial interest in Borroweris 2ald or transferred and Borrower
is not & natural pergon) without Lender's prior written consent, Lender may. .*-ite option, raquira immediate
paymant in full of ail sums secursd by this Security Instrument, Howaever, this ogtion shail not be exercised
by Lender if axercise is prohibited by federal law as of the date of this Security instrimiant.

It Lender exsrcises this option, Lender shall give Borrower notice of acceleratiun. fhe notics shall
provide a pariod of not less than 30 days from the date the notice is delivered or maited within which Borrower
must pay all sums secured by this Security Instrument. |f Borrower fails to pay these suirs prior to the
expiration of this pariod, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrower’s Right to Reinstata. If Borrovrer meets certain conditians, Borrower ghall have the right

to have enforcament of this Security Instrument discontinued at any time prior to the earlier of: (a) b days {or
such other period as applicable Jaw may specify for reinstatanent| before sale of the Property pursuant to any
power of sale containad in this Security Instrument; or (i) entry of a judgment enforcing this Sacurity
Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and tha Note had no
acceleration occurred; (b) cures any default of ary other « svenants or agreements; () pays all expenses
incurred in enforcing this Security Instrument, including, but: ot limited to, reasonable attorneys’ fees; and {d)
1akes such action as Lender may reasonably raquire to assure that the lien of this Security instrument, Lender’s
rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17.
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- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

19.Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security instrument (but not priar to acceleration under
paragraphs 13 and 17 unless applicable faw provides otharwisa). The notice shall specify: () the dafault; (b
the action required to cure the default; (cj a date, not less than 30 days from the date the notice is given 1o
Borrowar, by which the default must be cured; and {di that failure to cure the default on or betere the date
spacified in the notica may result in accelerstion of the suma secured by this Security Instrument, foreclosure
by judicial procseding and sale of the Praperty. The notice shall further inform Borrower of the right to
reinstate afte: aczeleration and the right to assert in the foreclosure proceeding the non-existance of a default
or sny other defcas= of Borrowar to acceleration and foreclosure. It the default is not cured on or before the
date specified in the (intica, Lender at its option may require immadiate paymant in full of ail sums sscurad by
this Security Instruinernt-without further demand and may foreciose this Security instrument by judicial
proceeding. Lender shai.be cntitled to collect all expenses incurred il pursuing ‘the remedies provided in this
paragraph 19, inciuding, but nut limited to, reasonable attornays’ feas and costs of title evidence.

20.Lender in Possession. (Ur.on acealeration under paragraph 19 or 2bandonment of the Property and
at anv time prior (o the axpiration cr anv.oeriod of redemption following judicial sale, Lender (in porson, by
agent or by judicisily appointed receiver) sh.all be sntitied to enter upon, take possession of and manage the
Property and to collect the rents of the Froporty including those past due. Any rents collacted by Lender or
the receiver thall be applied first to payment o the costs of managemaent of the Proparty and collection of
rents, including, but not limited to, receiver's tec3; premiums on receiver's bonds and reasonable attorneys’

fees, and then 10 the sums secured by this Security instrumant.

21.Release. Upon paymaent of all sums securec by ihis Security instrument, Lender shait release this
Sacurity Instrument without charge to Borrower, Borrower sh.all pay any recordation custs.

22.Walver of Homestead. Borrower waives all right of hvimastead exemption in the Property.

23.Riders to this Security Instrumant. If ona or more riders u3 nxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of sach such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of tais Security Instrument as if the
rider(s) were & part of this Sacurity Instrument. {Check appiicable box{as))

D Adjustable Rate Riger D Condominium Ridar D 2.\ Family Rider
D Graduated Payment Rider D Planned Unit Davelopment Rider

[:fJ Otheris) Ispeciiy) Exhibit "A™: Master Ravolving Note, Variable Rate-Oemana {Busingss
and Commercial Loans Only)

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants containeo in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,
_——

va ! ,\\&‘ (Seal) /ﬁuj’ \-S‘ At b f/é'/f _ISaal)

t:h‘qa Summerfelt 10 -Borower  Jghet Sumrnerfelt -Borrower

v
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{Space Below Tris Line For Acknowiedgmant] -

STATE OF ILLINOIS, County ss;
i, yw nne A- ixer . 2 Notary Public in and for said county and state, do hereby certity that
John Summerig!{ and Janet Summarfelt, his wife, parsonally known to me o be the same person{s) whose nama(s)
subscribed to the 1orsgning instrument, appesred before me this day in person, and Bcknowledged that they
signed and delivered ne-s7iu instrument as their free and voluntary act, for the uses and purposes therain
set forth.
Given under my hand and officizs sial this, ‘f’ /’day of June , 1885,

My Commission expires:

OFFICIAL SEAL )
YVONNE A. MIKES Notary Public

Notery Publio, Stete of lincis
My Commission Expires 2-24-00

CLLTIVLSE




UNOFFIC




UNQFFICIAL COPY

HRABTER REVOLVING NOTR
M Variable Rate-Demand (Business and Commercial Loans Only)

~_ .
Comerica Bank-Illinois

Obligor ‘ Note # Note Data Note Identification #
‘ June 9, 1995 363552657
Amouct Maturity Date
1 $25,000. 00 Morton Grove_ __, Illinojis | ON DENAND

For Value Received, the undersigned promise(s) tc pay ON DEMAND to tha order
of Comerica Bank-Illinois ("Bank®), at any office of the Bank in the State of
Illinois, Tyen,y Five Thousand Dollars and No/100's Dollars (U.8.)} (or that
portion of it sdvanced by the Bank and not repaid as later provided) with
interest until Zemand or an Event of Default, as later defined, at a per
annum rate equal tco-the Bank's prime rate from time to time in effect plus
£ % per annum and ottor that a rate equal to the rate of interest otherwise
prevailing under this Wote plus 3% per annum. The Bank's "prima rate” is
that annual rate of incerest so designated by the Bank and which is changed
by the Bank from time tol tine. Interest rate changes will be affective for
interest computation purposec. as and when the Bank's prime rate changes.
Interest shall be calculated for the actual number of days the principal is
outstanding on the basis of a 46)-day year for the actual number of days the
principal is outstanding. Unless roorer demanded, accrued interest on this
Note shall be payable on the 2th day of sach month commencing Jyly 9 , 199%.
If the frequency of interest paymencs is not otherwise specified, acciued
interest on thies Note shall be payalle monthly on the first day of each
month, unless soonar demanded. If any peymant of principal or interest under
this Note shall be payable on a day other than a day on which the Bank is
open for business, this payment shall be zxtended to the next succeeding
business day and interest shall be payable at the rate specified in this Note
during this extension. A late payment charge 2qual to %% of each late
payment may be charged on any payment not recejvzd by the Bank within 10
calendar days after the payment due date, but acceptance of payment of this
charge shall not waive any default under this Note.

The principal amount payable under this Note shall be the ruir of all advances
made by the Bank to or at the request of the undersignod, -less principal
payments actually received in cash by the Bank. The books and records of the
Bank shall be the best evidence of the principal amount ajia the unpaid
interest amount owing at any time under this Note and shall pe conclusive
absent manifest error. No interest shall accrue under this Note until the
date of the first advance made by the Bank; after that interest on all
advances shall accrue and be computed on the principal balance outstanding
from time to time under this Note until the same is paid in full. At no time
shall the Bank be under any obligation to make any advances to the
undersigned pursuant to this Note (notwithstanding anything axpressed or
implied in this Note or elsewhere to the contrary, including without limit if
the Bank supplies the undersigned with a borrowing formula} and the Bank, at
any tims and from time to time, without notice, and in its sole discretion,
may refuse to make advances to the undersigned without incurring any
liability due to this refusal and without affecting the undersigned's
liability under this Note for any and all amounts advanced.
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This Note and anyLJtherQnEbEc!rgslﬁdLlia inEZXf any kind of the
undersigned (or any of them) to the Bank, and any and ail modifications,
" renewals or extensions of it, whether joint or several, contingent or
" absolute, now existing or later arising, and however evidenced (collectively
.- wIndebtedness”) are secured by and the Bank is granted a security interest in
- all items deposited from time te time in any account of any of the
- undersigned’ with the Bank and all proceeds of these items (cash or
- otherwise), all account balances of any of the undersigned from time to time
~ with the Bank, all property of any cof the undersigned from time to time in
* the possession of the Bank and any other collateral, rights and propertiesa
described in each and every mortgage, security agreement, pledge, assignment
and other security or collateral agreement which has been, or will at any
time(s) later be. executed by any {or all) of the undarsigned to or for the
benefit of the Bank (collectively "Collateral®). Notwithstanding the akove,
to the extent that any portion of the Indebtedness is a consamer ioan, that
portion shal)i rot be secured by any mortgage on or other security interest in
real property.or in the undersigned’'s principal dwelling or consumer goods
which is not a'rurchase money security interest as to that portion, unless
expressly provided to the contrary in another place.

1f the undersigned (o> any of them) or any guarantor under a guaranty of all
or part of the Indebtadness ("guarantor")} (a) fail(s) to pay any of the
Indebtedness when due, bv naturity, acceleration or otherwise, or fail(s) to
pay any Indebtednaess owing on a demand basis upon demand; or (b) fail(s) to
comply with any of the terns ‘or provisions of any agreement between the
undersigned {or any of them) ‘o: any such guarantor and the Bank; or (c)
become (s) insolvent or the subject of a voluntary or inveluntary proceeding
in bankruptcy, or a reorganizatiui, arrangement or creditor composition
proceeding (if a business entity} cease(s) doing business as a going concerh,
{if a natural person) die{s) or become{s) incompetent, (if a partnership)
dissolve(s) or any general partner of iv-dies, becomes incompetent or becomes
the subject of a bankruptcy proceeding oir {if a corporation) is the subject
of a dissclution, merger or consolidatior; or (d) 1if any warranty or
representation made by any of the undersigned <r any guarantor in connection
with this Note or any of the Indebtedness shall e discovered to he untrue or
incomplete; or (e) if there is any termination; notice of termination or
breach of any guaranty, pledge, collateral assigrment or subordination
agreement relating to all or any part of the Indebtednc¢ss; or (f) if there is
any failure by any of the undersiqgned or any guarantor t¢ pay when due any of
its Indebtedness {other than to the Bank) or in the observarce of performance
of any term, covenant or condition in any document evidencian, securing or
relating to such Indebtedness; or (g) if there is filed or issuad & levy or
writ of attachment or garnishment or other like judicial prorcess upon the
undersigned (or any of them) or any guarantor or any of the <(vllateral,
including without limit, any accounts of the undersigned (or any of them) or
any guarantor with the Bank; or any action. suit or proceeding is initiated
against any of the undersigned or any guarantor (or any subaidiary if any is
a corporation or any general partner 1f any is a partnership) under any
federal or state controlled substance, gambling, or racketeering statute
(including without limit, the Racketeer Influenced and Corrupt Organization
Act of 1970), which action, suit or proceediny could result in the
confiscation or forfeiture of any porticn of the assets of any of the
undersigned or any guarantor (on any subsidiary or general partner}; or (h)
if the Bank deems itself reasonably insecure believing that the prospect of
payment of this Note or any of the Indebtedness is impaired or shall fear
deterioration, removal or waste of any of the Collateral, then the Bank, upon
the occurrence of any of these events (each a "Default”), may at its option
and without prior notice to the undersigned (or any of them), declare any or
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- all of the Indebtynle\llsg Ib:eEng;iléj_dug:aQBXﬂe {notwithstanding

any provisions contained in the evidence of it to the contrary), sell or
. liguidate all or any porticn of the Collateral, set off against the
- Indebtedness any amounts owing by the Bank to the undersigned (or any of
.. them), charge interest at the default rate provided in the document
" evidencing the relevant Indebtedness and exercise any cne or more of the
* rights and remedies granted to the Bank by any agreement with the undersigned
(or any of them) or given to it under applicable law.

. The undersigned acknowledge(s) that this Note matures upon issuance, and that
the Bank, at any time, without notice, and without reason, may demand that
this Note be immediately paid in full. The demand nature of this Note shall
not be deemed modified by reference to a Default in this Note or in any
agreement to a default by the undersigned or to tha occurrence of an event of
default (collectively an "Event of Default"). For purposes of this Note, to
the extent <hiare is reference to an Event of Default this reference is for
the purpose of permitting the Bank to accelerate Indebtadness not on a demand
basis and to 1esesive interest at the default rate provided in the document
evidencing the ile.svant Indebtedness. It is expressly agreed that the Bank
may exercise its dumand rights under this Note whether or not an Event of
Default has occurred.  The Bank, with or without reason and without notice,
may from time to time make demand for partial payments under this Note and
these demands shall nct praclude the Bank from demanding at any time that
this Note be immediately paid in full. BAll payments under this Note shall be
in immediately available United States funds, without setoff or counterclaim.

If this note is signed by two or nore parties (whether by all as makers or by
one or more as an accommodation party or otherwise), the cbligations and
undertakings under this Note shall bz that of all and any two or more jointly
and also of each severally. This Note shall bind the undersigned, and the
undersigned's respective heirs, persouzl representatives, successors and

assigns.

The undersigned waive(s) presentment, deman'!; protest, notice of dishonor,
notice of demand or intent to demand, notice of acceleration or intent to
accelerate, and all other notices and agrez/s) that no extension or
indulgence to the undersigned (or any of them) oc.release, substitution or
nonenforcement of any security, or release or subs’itution of any of the
undersigned, any guarantor or any other party, whether with or without
notice, shall affect the obligations of any of ths yndersigned. The
underaigned waive(s) all defenses or right to diacharge available under
Section 3-606 cf the Uniform Commercial Code and walve(g) all other
suretyship defenses or right to discharge. The undersigned agcsa(s) that the
Bank has the right to sell, assign, or grant participations, or-zay interest,
in any or all of the Indebtedness, and that, in connection with this right,
but without limiting its ability to make other disclosures to the full extent
allowable, the Bank may disclose all documents and information which the Bank
now or later has relating to the undersigned or the Indebtedness.

The undersigned agree({s) to reimburse the holder or owner of this Note upon
dewand for any and all costs and expenses (including without limit, court@®
costs, legal expenses and reasonable attorney fees and paralegal fees,
whether inside or outside counsel is used, whether or not suit is institutedyp
and, if suit is i{nstituted, whether at the trial court level, appellatep
level, in a bankruptcy, probate or administrative proceeding or otherwiae):i
incurred in collecting or attempting to collect this Note or incurred in anygy
other matter or proceeding relating to this Note.







‘. Th; undersigned acquQ (Is:) EJ g;rLé(slj—thQQBsme entire agreement

- with respect to the subject matter of this Note and there are no contrary

agreements, oral or written, establishing a term of this Note. The terms and

' conditions of this Note may not be amended, waived or modified except in a

writing signed by the undersigned and an officer of the Benk expressly

" stating that the writing constitutes an amendment, waiver or modification of
. the terms of this Note. An amendment, waiver or modification shall be
" effective only in the specific instance and for the specific purpose given.
“as used in this Note, the word "“undersigned" means, individually and
. collectively, esach maker, accommodation party, indorser and other party

signing this Note in a similar capacity. If any provision of this Note is

unenforceable in whole or part for any reascn, the remaining provisions shall
continue to be effective. THIB NOTE BHALL BE GOVERNED BY AND CORBTRUED IN
ACCORDANCE WITH THE LAWS OF THE STATE OF ILLINOIS.

The undersigaed irrevocably appoint(s} (which appointment is coupled with an
interest) the Process Agent (as defined below) as the undersigned's true and
lawful attorney (with full power of substitution) in the name and on pehalf
of the undersigrierl to accept service of process, summonses and writs, and
agrees that the feilure of Process Agent to give the undersigned any notice
of such service shai) not impair or aftect the validity of such service or
any related judgment. ' The undersigned further irrevocably censent(s} to the
service of process, summonses and writs by the mailing of such service to the
undersigned's address se% forth below by registered or certified mail,
postage prepaid. The Procers A\gent is (name and address):

—

TAE UNDERSIGNED AND THE BANK ACKNCWLZOGE THAT THZ RIGHT TO TRIAL BY JURY 1B
A CONSTITUTIONAL CNE, BUT THAT I MAY BE WAIVED. EACH PARTY, AFPYTER
CONBULTING (OR HAVING NAD THE OFPORTUMIZY TO CONSULT) WITH COUNBEL OF THEIR
CHOICE, KNOWINGLY AND VOLUNTARILY, AND Ok THEIR MUTUAL BENEFIT, WAIVES ANY
RIGHT TO TRIAL BY JURY IN THE EVENT OF LITYCATION REGARDING THE PERPORMANCE
OR ENFORCENMENT OF, OR IN ANY WAY RELATED TC, ™HIB NOTE OR THZ INDEBTIDNESS.

POR CORPORATIONS OR PARTNEKELPS

Automotive Advantage Inc.,

A/b/a Northwest Amoco =~ By: Its:

Obligor Name Typed/Printed Signature 0Of John J. Summerfelt Title
1001 Northwest Highway = BYy: Ita: Secretary
Streat Address Signature Of Janet J. Summerfalt Title
Park Ridge, J1llinojs 60068  By: Its:

City State Zip Code Signature Of Title
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FOR INDIVIDUALS, SOLE PROPRIETCRBHIPS, TRUSTS, OR EGTATER
Name(s) of Obligors Signature(s) of
(Typed/Printed) Obligor(s)

" $treet Address

City State Zip Code
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