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MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 24, 1985, butwysh ROSE YOUNG and WAYNE YDUNG wrm TITLE
VESTED AS FOLLOWS: ROSE YOUNG, (DIVORCED 2RD NOT SINCE REMARRIED) AND WAYNE YOUNG,
(MARRIED TO KAREN YOUNG), whose sddress ls 3222 . OVERHILL, CHICAGO, IL 50634 (referred to below .
se “Grantor”); and LsSalle Taiman Bank FSB, whose addrees b, 4747 W. Irving Park Road, Chicago, IL - 60641 .
(referred to below as "Lender"). a '

GRANT OF MORTGAGE. For veluable consideration, Grantor morimea warrants, and convays lo Lendor a11
of Grantor's right, title, and interest in and to the fotlowing described 22! nroperty, together with all exisling or
subsequently erected or affixed buildings, improvemonts and fixtures, o easements, rights of way, -and.
appurtenances, all water, water rights, watercoursaes and ditch rights (includ''g etock in utilities with ditch or
irrigation rights); and all other rights, royaitles, and profits relating 10 the real prope iy, including without limitation
all minerals, oll, gas, geotharmal and similar matters, located In COOK County, Sizis of llinois (the "Real
Property”):
LOT TEN (10) IN BLOCK NINE (8), IN GAUNTLETT FEUERBORN AND BLODE'G LAMONT HEIGHTS ¢
SECOND ADDITION, BEING A SUBDIVISION OF THE WEST HALF (1/2) OF THE EAST HALF (1/2) OF %)
THE SOUTHWEST FRACTIONAL QUARTER (1/4) OF FRACTIONAL SECTION 24, SCU'H OF INDIAN . ..
BOUMDARY LINE, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN. W

The Real Property or lia address Is commonly known as 3222 N. OVERHILL, CHICAGO, L. 60834, The Real -
Propeny tax identification numbaer is 12-24-320-023.

(3rantor prasently assigns to Lender all of Grantor's right, title, and interest in and 1o all (eases of the Property and .
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in -
the Persona) Property and Fents.

DEFINITIONS. The foillowing words shall have the following meanings when used in this Mongage. Tarms not
otherwise defined in this Martgage shzli have the meanings attributed to such tarms In the Uniform COmmefpiai
Code. Ali references to dollar amounts shall mean amounts in iawfu! monay of the United Statas of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described balow in the
Exlating Indettednass section of this Mortgage.

Granmtor. The word “Grantor® meana ROSE YOUNG and WAYNE YOUNG. The Grantor I8 the morigagor
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under this Morigage.

Guarantor. The word "Guarantor” means and includes withou! limitation each and all of the guarantors,
suraties, and accammodation panies in conneciion with the Indebtedness. '

improvements. The word "Improvements" means and Includes without limitation all existing and future
tmprovements, fixtures, bulldings, structures, mobile homes affixed on the Real Propenty, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amaunts as provided in
this Mortgage. At no time shall the principal amount o! Indebledneas secured by the Mortgage, not
Including sura advanced to prolect the securily of the Mortgage, exceed the note amount of $18,500.00.

Lender, The wr:d "Lender” means LaSalle Talman Bank FSB, its successory and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The wird "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation al assignmeits and securily interest provisions relating 10 the Personal Propenty and Rents.

Note. The word "Note” mv.ans the promissory note or credit agreement dated October 24, 1995, in the
original principal amount of $1%2,500.00 from Grantor to Lender, togather with all renswals of, extensions of,
modifications of, refinancings o, ronsolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note s 8.750%. The Note is payable in 60 monthly payments of $383.18. The

maturity date of this Mortgage ts November 8, 2000.

Pereonal Property. The words "Perscne)-Propeny” mean all equipment, fixtures, and other articles ot

Bersonai property now or hereafter owned by Trarntor, and now or hereafter attached or affixed to the Heal
roperty; together with ail accessions, parts, Za.s additions o, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (acluding without limitation all insurance proceeds and

refunds of premiums) from any sale or ather dispa.ition of the Property. _

Property. The word "Property” meanas collactively tha Basl Property and the Personal Property.
Resl Properly. The words "Real Property® mean the nwararty, Interests and rights described above in the
"Grant of Morigage” section.

Related Documents. The words "Related Documents” mear 2nd Inclide without imitation all promisaory
notes, credit agreaments, loan agreements, environmental-agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agraements ana documents, whether now or hareafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenuet. iv:ome, issues, royalties, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE PPUTBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 4AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERW%:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall nay to Lendar all

amounts secured by this Mongage as they become due, und shall strictly perform all of Grertur's obligations
under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in posgession and control of and operate and
manage the Property and collect the Rente from the Praperiy. g

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly periorm all repaire
replacements, and maintenance necessary t¢ preserve Its value.

o
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” an
"threatened releasn,” as used In this Mortgage, shall have the same meanings as eet forth in th

Prehenslve Environmental Response, Compensation, and Liabilty Act of 1980, as amended, 42 U.S.C

he Superfund Amendments and Reauthorization Act of 1986, Pub, L. No

Com

Sect .

99-499 ("SARA") the Hazardous )Materiala Transporiation Act, 49 U.S.C. Section 1801, el sen., the Resource

Coneervation and Recovery Act, 49 U.S.C. Section 6901, et 801%' or olher applicable state or Federal laws,
a

on 9601, €1 seq, {"CERCLA"

rulee, or regulgtions adopted pursuant to any of the foragoing. terms "hazardous waste" and "hazardous
substanca” shall also include, without limitafion, E}stroleum and petroleum by~-products or any fraction thereo!
and asbastes. Grantor represants and warrants 10 Lender that:  (a) Curing the period of Grantor's ownership
ot the Property, there has been no use, generation, manufaciure, storage, treaiment, disposal, release or
threalened release of any hazardous waste or substance by any person on, under, akout or from the kropaerty,
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(b) Grantor has no know}aa:‘;a of, or reason 1o helieve that there has been, except as previously disclosed 10
and acknowledged by Lander in writing, (i) any uee, generation, manufactura, storage, treatment, disposal,
release, or threalened release of any hazardous waste or substance on, under, aboul or from the Prapany by
any prior owners or occupants of the Propeﬂrgr or (f'l:) any actual or threataned litigation or claims ol any kind
by any person relating 10 such matters; a {¢} Except as previously disclosed to and acknowledged by
Lender in writing. (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shalt use, genarata, manulacture, siors, treat, dispose ol, or ralease any hazardous waste or substance on
under, about or rom the Progerty and (i) any such activity shall be conductsd in compllance with all
applicable federal, stale, and local laws, regulations and ordinances, fnc!udmg without limitation those laws,
regulations, and ordinances Jdescribed above, Grantor authorlzes Lender and s agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, ag Lender may deem %g?;opﬂate to
determina compliance of the Property with this section of the Mortgage, Any inspactions or t mage by
Lender shail be for Lender's purposes only and shall not be construed to craate any responsibility or lability
on the part of Lender to Grantor or 10 any other pereon. The reprasentations and warraniles contained herein
are based on. Grantor's due diligence in investigating the Proparly lor hazarcdous waste angd hazardous
substances, < Grantor hereby (a) releases and walves any fulure claims apgainst Lender for indemnity or
contribution inire evenm Grantor becomes liable for cleanup or othes costs under any such laws, ang (b)
agrees to Indemrity and hold harmiess Lander against any and all claims, logses, fiabilities, damages
Penahlea. and exoenses which Lender may directly or incdirectly sustain or suffer resuiting from a breac of
his section of the Merntgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatensy rolease occurring prior o Grantor's gwnership or interest In the Property, whathor or not
the sama was or should nave been known to Grantor. The provisions of this sention of the Mongage
including the ubﬂ%atlon 10.ndemnify, shall survive the payment of the Indebledness and the satisfaction an

reconveyance of the lien of ‘his Mortgage and shall not be affected by Lender's acquisition of any Interest In
the Property, whether by foraclosurg or otherwise.

Muisance, Waste. Grantor shali no( causs, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on or 1o the Propany or any portion of the Property. Without limiting 1he genarality of the
foregoing, Qrantor will not remave, or Prant 10 any other pam( he right to remove, any fimber, minerals
{including oil and gas), soll, gravel or roc. products without the prior written consent of Lender.

Removal of Improvements. Grantar shall no damclish or remove any Improvements from the Real Froperty
without the prior written consent of Lender. 2. -2 conditlon to the remaval of any Improvements, Lender ma

require Grantor to make arrangements saisfectory to Lender to replace such Improvements wit

improverneants of at least equal value.

Lender's Rlﬂh{ to Enter. Lender and its apents and rexaesentatives may entar upon the Rea! Prg at all
reasonable ltirmes 1o altend to Lender's interests avw (0 inspect the Property for purposes of Grantor's
campliance with the 1erms and conditions of this Morigago.

Compllance with Gavernmenial Requirements. Grantor shal! promptly comply with all laws, ordinances, and
reguiations, now or hereafier in effect, of all governmental autiio:it'as applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such law, oridinanzs, or regulation and withhold compliance
during any proceeding, including appropriate appeais, so long as G antur. has notified Lender In writing prior to
doinc? 80 and 8o |ong as, in Lender's sole opinlon, Lender's intereats in tha Property are not jeopardized.
Lender may require Grantor to post adequate security or a surely bonu, r3asonably safisfactory 0 Lender, 10

protect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unatiended 1he Property. Grantor shall do all
othar acts, in addition to thase acls set forth above in this sectior, which from the character and use of the

Property are reasonably necessary 10 protect and preserve the Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediaiely dua and payable all
sums secured by this Montgage upon the sale or transfer, without the Lender’s prior writter cunsent, of all or any
part of the Real Property, or any interest in the Rea! Property. A "sale or transler” means the convayance of Real
Property or any nght, tile or interest thereln; whether legal, beneficial or equitable;, whe.her veluntary or
invaluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, leasa-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust helding thie to the Real Property, or by any other method of conveyance
of Real Property Interest, if any Grantor la a corporation, partnership or limited liability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiabilily company Interaests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exarcise is prohidited by faderal law or by Hiinols law. a
LAKES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this ~1
arlgage.

Payment. Grantor shall pay when due (and in all events prior to definquency} all taxes, payroll faxes, speclal

taxes, assessmenty, water charges and sewer service charges levied against or on account of the PBroperty,

and shall pay when due all claims for work done on or for services senderad or material furnished 1o the
Property. Grantor shall maintain the Property free of all liena having priofity over or equal to the intereat of
Lender under this Mortgage, except for the llen of taxes and assessments not due, excapt for the Existing
Inciehtedness refarred to below, and except as otherwise provided in the following paragrapn.

Right To Contest. Granior may withkiold payment of any tax, assessment, or claim in connection with a good
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faith dispute over the obligation to pay, so long 4s Lender's intarest in the Property s not Aeo[)ardized. if a fien
. arises o is fited as a result of nonpayment, Grantor shali within fiteen (15) days afier the lien arises or, if a
i3 fien is filed, within fiteen (15} days alter Grantor has notice of the filing, secure the discharge of the lien, or if
K requested 'by Lander, deposit with Lender cash or a sufficient corporate surety bond or other security
1 satisfactory 1o Lender in an amount sufficient to discharge the lien é)lus any costs and attorneys’ fees or olher
' charges thal could accrue as a result of a foreclosura or eale under the lien. In any contest, Giantor shall
o defend itseit and Lender and shall satisly any adverse iudgment before enlorcement agsinst the Propery.
" grrggéga I :hatl name Lender as an additional obligee under any surety bond furnished in the comest

0s.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agssessments and shail authorize the appropriate governmental officlal to deliver to Lender at any time
a written slatement of the taxes and assessmenty agalnst the Property.

Nollce of Construction. Grantor shall netify Lander at least fikeen {(15) daye before any work i8 cammeiced,
any services are furnished, or any materigis are supﬁiled to the Property, il any mechanic's lien, materialmen's
lign, or other/ilen could be asserted on account of the work, servicas, or materials. Grantor wil_l upon request
of Lender ‘uinish to Lender advance assurances satisfactory to Lender that Grantar can and will pay the cost
of such improvaments.

aﬂogg‘iﬁﬂw DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a pan of this

age.
Maintenance of Inadronse.  Grantor shall procure and maintain policies of fire insurance with standard
exiended coverage aerdo.sements on a replacemen! basis for the full insurable valve covering all
Improvemants on the Rec: Froperty in an amount sufiicient to avcid application of any coinsuranca clause, and
with a standard mertgages clause in favor of Lender. Policias shall be written by such insurance companies
and in such form as may be ruasorably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from aach insurar conmialzang a stipulation thal coverage wiil not be cancelled or diminished without a
minimum of ten (10} days' priar writien notice to Lender and not containing any disclaimer of the Insurer's
lablity for failure 1o glive such notice. Each insurance polity aleo shall Include an endorsemeant providing that
coverage .n favor of Lendar will not be .mnaired in any way oy any act, omission or default of Grantor or any
other poreon. Should the Real Pmpartx' a'-any time becotne located in an area designated by the Director of
the Federal Emergency Management Agenny as a spacitl flood hazard ared, Grantor agrees to oblain and
maintain Faderal Hood Insurance, to the e«ent such Insurance is required by Lender and is or bacomes
avaiable, for the term of the loan and for the tull unpald principal balance of theloan, or the maximum fimit of
coverage that Is avallabla, whichever is less.

Application of Proceeds, Grantor shall prorrg)ﬂy riosih Lender of arg loss or damage to the Fw:erty. Lender
may make proof of loss It Grantor falls 10 do 8o wilip fiteen (15) days of the casualty. Whather or not
Lender's securily is impaired, Lender may, at Iis clendo). apply the proceeds to the reduction of the
Indebtednees, pavment of any lien affecting the Property; 7« ‘gm restoration and repair of the Property. I
Lander slects (o apply the proceeds to restoration and repair, Ciantor shall repair or replace the damaged or
destroyed Improvaments in a manner salistactory to Lencer. Lenuor shall, upon gatistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for tha regsonable cost af repalr or restoration il
Grantor is not In dsfault hereunder. Any r{)roceada which have not vzen disbursed within 180 days alter thelr
receipt and which Lender has not commifted to the repair or rastoration of the Property shall be used first to
pay any amaunt owing to Lender under this Mortgacie. then to prapay a.crued interest, and the remainder, i
any, shall be applied to the principal balsnce of the Indebtednass. IV Lender holds any procends alter
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance st Sasle, Any unexpired insurance shall inure to the bunefit of and pass to, the
purchassr ol the Property covered by this Morigage at any irusiea's sale or otbor sale held under the
provisions of this Montgage, or at any foreciosure saie of such Property.

Compliance with Existing Indeblesneas, During the pericd In which any Exisling iryziutedness described

helow i8 In effect, comg ance with the insurance provisions comained in the instrumeni-avidencing such

Existing Indebtednesa shall constitute compliance with the ineurance provisions under thic Merigage, to the

extent compliance with the terms of this Morigage would consiiiuie a duplication of insurance requirement. |

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

r:dog&egdn ahall apply only to that portion of tho proceeds not payable lo the holder of the Existing
ness.

EXPENDITURES BY LENDER. |1 Grantor falls to comply with any provision of this Mort?nge. incliuding any
obligatich to maintain Existing ndebledness In good standing as required below, or If any action or proce .n%ls ,
commenced that would materiaily affect Lender's interests in the Pm{)erty Lender on Grantor's behail may, but
ghall not be re(iulred to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will baar interest at the rate charged under the Nole from the date incurred or paid by Lender to the date of
repayment bx Grantar. All such exponses, al Lender's option, will (a{ be payable on demand, (b) be added tothe 2y
balance of the Note and be apporiioned among and be payable with any instalimant payments to become due
during either ‘I) the term ol any appiicable insurance palicy or {ii) the rsmainlnquerm of the Nota, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Monigage also will secure

payment of these amounts. The rights provided for in {his paragraph shaii be in addition to any othar rights or any
remediea 10 which Lender may be antitled on account of tho detault. Any such action by Lender shall not be
conslrued am curing the default su as to bar Lender from any remedy that it otherwise would have had.

HA%%L‘TY; DEFENSE OF TITLE. The following provisiona relating to ownership of the Propenty are a part of this
4] .
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Tile. Grantor warranis thal: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, fre@ and clear of all liens and encumbrances other than those set forth In the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final titie opinion
issued In favor of, and accepted by, Lender in connection with this Morigage, and ' (h) Grantor has the fuli
right, power, and authority to execul? and deliver this Mortgage 1o Lender.

Delense of Title. Subject to the exception in the paraﬂraph above, Grantor warranta and will forever defend
the title to the Property against the lawiul claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's litle or the Interest of Lender under this Moﬂg&?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal parly in such proceading, but Lender shall be
entitled 10 garticipate in the proceeding and 10 be represanted in the proceeding by counse of Lender's own
choice, and Grantor will deliver. or cause to be delivered, to Lender such instrumants as Lender may request
from time to tima to permit such participation,

Compliance With Lawa. Grantor warranis that the Property and Grantor's use of the Property complies with
ait existing arpticable laws, erdinances, and reguations of governmental authorities.

EXISTING INLER'EDNESS. The following provisions concerning exieting indebtedneas (the "Existing
indettedness") are a nart of this Mortgage.

Existing Lien. Tz len of this Morigage securing the Indebtadnass may be secondary and Inferior to an
existing lien. Grantor-expressly covenanis and agrees to pay, or see 1o the payment of, the Existing
indettedness and to provent any default on such indabtedness, any default under the Instruments evidencing
such indebtedness, or any ~afault under any sacurity documents for such indebtedness.

Default, if the payment of 727 installment of principal or ang interest on the Existing indebtedness is not made
within the time requirad by fhs aote evidencing such indebtedness, or should & default occur under the
Instrument securing such Indetitedr.a8s and not be cured during any applicabie grace period therein, then, at
the option of Lender, the Indettecness sacured by this Mortgage shall hecome immediately due and payable,
and this Morngags shall be in defaull,

No Maedificstion. Gramtor shail not emer inlc any agraement with the hoider of any mortgage, deed of trust, or

other security agreement which has priotity uver this Mortgiaga Ig{v which that agreement {8 modified, amended,
extended, or renewed without the priar wii®er consent of Lender, Grantor shali neither request nor accept

any future advances under any such security @ reement without the prior written cansent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
A’)gllcatton of Net Proceeds. If all or any part of \nu Froperty i8 condemned by eminent domain procesdings
0

y any Proceeding or purchase in iy of condemyeton, Lender may at its election requira that all or any
riion of the net proceeds of the award be applied to.ps. Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean tha daward after payment of all repsonable costs,
expenses, and aftarnays’ faes incurred by Lender in connectin with the condemnation.

Proceedings. |t any proceeding in condemnation is filed, Grantor iall prompily riotify Lender in writing, and
(Grantor shatt l!‘Jﬂzmr.:rl!y take such staps as may be necessary 10 delend the action and obtain the award.
Grantor may be the nominal PMY in such proceeding, but Lenusr =hall be eniitled to participate in the
proceeding and to be represented in the procesding by counsel of its ovn choice, end Grantor will delflver or
cm'a_isei toube delivered to Lender such instruments as may be requestea by # from tima to time 1o permit such
paricipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORNWS. The following pravisions
ralating 10 governmenta! taxes, fees and charges are & pan of this Mongage:

Current Taxes, Fees and Charq‘on. Upon request by Lender, Grantor shall executc such documents in
addition tc this Mortgage and 1ake whatever other acfior is requested by Lender ‘o oerfect and confinue
Lender’s llen en the Real Praperty. Grantor shall relmburse Lander for all taxes, as dadnihad below, together
with all expenaes Incurred in recording, perfecting or continuing this Morgaye, including without dmitation it
taxes, fees, documentary stamps, and other charges for recording or registaring this Morigage.

Taxes. The following shall constiiute 1axes 10 which this section applies: {a} a specilic 1ax upon this type of
Munﬁaae or upon all or any part of the Indebtedness recured by this Marrt'gaaga: b) a specific tax on Grantor
which Grantor is authorized or required to deduct from paymants on the | tadness secured tnr this type of
Mongaﬂe; (c) a tax on this type o Mon?aga char?eable againgt the Lender or the holder of the Note; and %ﬂ
& sp'tac ic tax on all or any portion af the Indebtedness or on payments of principal and interest made by
rantor.

Sul uem Taxee. If any tax to which this seclion appliea is enacted subsequent to the date of this
Mortgage, (his event whall have tha same affact as an Event of Default (ae delined delow), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor elther

[a) paya the tax before it becomes delinguent, or Lb) contests the tax as grovfded ahove In the Taxes and

‘ Ie’?s msj&cllun and depaosits with Lender cash or a sufficient corporate surety nond or other securily salisfaciory

0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securlty Agreement. This instrument shall constilute a securlty agreement 1o the exient any of the Property
constitines Tixtures or other peraonal properly, and Lander shall have all of the rights of & secured nanty under
the Unitorm Commoercial Code as amended from time to lime.

Security interest. Upon request by Lender, Grantor shall exacute financing statemenis and take whataver
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other action is requested by Lender to parfect and continue Lender's security interest in the Rents ang

- Peraonal Properly. in addition to recording this Mortgage in the real property records, Lender may, at any

8 time and without further authorization from Grantor, file executed counterparts, copies or reproductiong of this

" Mon‘ga?e asa ﬂnancinq statement. Grantor shall reimburae Lender for all expenses incurred in perfecting or

A continuing this security interest. Upon default, Grantor shall assembia the Personal Property in a manner and

o at a place reascnably convenient to Grantor and Lender and makas it avallable 10 Lender within three (3) days
; alter recaipt of written demand from Lender.

th Addresses. The mamn? addresses of Grantor {debtor) and Lender {(secured party), frorn which information
concerning the security interast grarted by this Mongage may be oblained (each as sequired by the Uniform
Cominercial Code), are as siated on the tirst page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atiorney~in-fact are a part of this Mortgage.

Fusther Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, 2 will cause to be made, executed or delivered, 10 Lender or to Lender's deslgnes, and when
requested %y L ender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such orf:es and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, svcurity agresments, financing statements, continuation statements, instruments of further
assurance, cenlicetas, and other documents as may, in tha sole opinion of Lende;, be necegsary or dasirable
In order to effactuate, complete, perfect, continue, or preserve (a) the obligations uf Grantor under the Note,
this Mortgage, and the Related urnents, and (b) the ilens and security imtereats created by this Monaaqe
on the Propsesty, whetiie: riow owned or hereatter acquired by Grantor. Unless prohibited by taw ar agreed 1o
the contrary by Lender ‘i writing, Grantor shall reimburge Lender for all cosis and expenses incurred in
connection with the matters ;eferrad 1o In this paragraph.

Attorney-in-Fact. 1t Grantor {all 2 do any of the things reterred to In the preceding paragraph, Lender may
do 80 for and in the name or_urantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Graiioi's attorney-in-{act for the purpose of making, executing, dallvenn{;.
filing, recording, and doing all othet thinpgs as may be necessary or desirable, In Lender's gole opinion, to
accomplish the matters referred 10 in thi preceding paragraph,

FULL PERFORMANCE. If Grantor 'fa#a all thi Irgzbtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lap.sr shall execute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and sultable statements of termiuatic-o! any financing statement on file evidancinP Lender's
security inmerest in the Rents and the Personal Prcperty. Grantor will Pay, if permittad by applicable law, any
reasonable termination fee as determined by Lender izari-time 1o tme. I, Bowever, payment is made by Grantof,
whether vmuntarilr or otherwise, or by guarantor or by uny third party, on the Indebtadness and thereafter Lender
is forced 10 remit the amount of that paymant {a) to GrantCc's crustee in barkruptcy or to any simliar person under
any tederal or state bankruptcy faw or law for the relie! of dehos. (b) by reason ot any judgment, decree or order
of any court ar administrative body having Jurisdiction over Lerdze or any of Lender’s property, or {c) by reason of
any seilement or comprise of any claim made by Lender with anv claimant {(including without limitatlon Grantor),
the Indebledness shall be considered unpaid for the purpose oi enforzement of this Mortgage and thia_MonPa 8
ghall continue 10 be etfactive or shall be reinstated, as the case may be, rotwithatanding any canceliation of this
Mortgage or of any note or other instrument or agreement evidenclig «na Indebteaness and the Property will
continue to secure the amount repaid or recoverad to the same extent as i-'hat amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decize, -order, settlement or compromise

relating to the Indabtedness o 10 this Morgage.

DEFAULT. Each of the following, at the aptlon of Lender, shail constitute an evant of default ("Event of Defauit”)
under this Mortgage:

Default on Indebledness. Failure of Grantor to make any payment whan due on the.lnabtedness.

Defauit on Other Payments. Failure of Grantor within the time required b?« this 'Mriigage to_make any
payfnent for taxes or insurance, or any other payment necessary to prevent filing of 0/ 'o 3ffect discharge of
any llan,

Compliance Default. Failure to cor Hnlr with any other term, obtigaticn, covenant or condltion contained in this
Morigage, the Note or in any of the Related Documants.

Faise Statements. Apy warranty, representation or slatement made of furnished to Lender by or on bighalf of
Grantor under this Mongage, the Note or the Related Documents is false or misleading in any material
reapect, either now or a1 the time made or furnished.

Death or Ingolvency. The death of Grantor, the Insolvency of Grantar, the a{:pointment of a receiver for any
part of Grantor's proparty, agg assignment for the benefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

. Foreclosure, Forfelture, atc. Commencement of fureclosure or forfeiture proceedings, whether by judicial
proceeding, seit-help, repossession or any other method, by any creditor of Granior or by any governmental
aPency against any of the Property. Hoviever, this subseclion shall not a?plfy in the event of a good faith
dispute by Grantor as to the vaﬂdi}( or reasanableness of the claim which is the basis of the forecloaure or
forefeilure proceeding, pravided thal Grantor gives Lendaer written notice of such claim and furnishes reserves

or a surely bond tar the claim satisfaclory 1o Lender.

Bireach of Other Agreement. Any breach by Grantor under the terms of any other agreemsnt betwoen

Grantor and Lender That Is not remedied within any grace pericd Provlded thereln, including without limitation

ﬁ{tw agreement concerning any indebtadness or other obligation of Grantor to Lender, whether existing now or
ar.
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Existing Indebledneas. A default shalf occur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebledness, or commencement of any suil or other action to foreclose any

gxisting lien on the Froperty.

Eventa Affecting Guarantor. Anr of the preceding avents accurs with respact to any Guarantor of any of the
Irdebtedness or any Guaranmor dlaes or becomes incompetent, or revokes or dispules the validity ot, or iabliity
under, any Guaranty of the Indebtedness.

Insacurity. Lender reasonably deams itself insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theresfier,
Lender, at Ita option, may exercise any one or more of the lollowing righte and remedies, in addftion to any other

rights or remedies provided by law.

Accelersie Indeblsdnesa. Lender shall have the right at its option without notice to Grantor to declare the
emlr?gtiebtedneas immediately due and payable, including any prepayment penalty which Grantor would be
reqlred to pay

UCC Remedec. With respect to all or anr part of the Personal Property, Lender shall have all the righte and
remedies of a se.ured parly under the Uniforrm Commercial Cods.

Collect Rents. Ler.der shall have tha right, without notice to Grantor, to take possession of the Property and
coliact the Rants, ‘acluding amounts past due and unpald, and apply the net praceeds, over and above
Lendsr's costs, against vh2 Indebtedness. In furtherance of this right, Lender ma require any tertant or other
user of the Pro -.-.-1}; 1o ruke payments of rent or use fees directly to Lender the Rents are collected by
Lender, then Granior lrre'-'acabI?( designates Lender as Grantor's attarney-in-fact 10 endorse insttuments
raceived in payment therso! i the name of Grantor and to negotiate the same and coliect the proceeds.
Paymants by tenants or other uss2 1o Lender tn response to Lender’s demand shall satisty the obligations for
which the payments are made, wismer or not any proper grounds for the demand existed. Lender may
exearcise its rights under this subpa:agr2ph aither In person, by agent, or through & receiver.

Mortgagee in Possessalon. Lender &igll have the ripht 10 be placed as mortgagee In possession or to have a
recelver appointed 10 take possession 01 %l Or any part of the Property, with the power to protect and praserve
the Property, ta operate the Property preccng foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above ' cost of the recelvership, against the Indetitednesh. The
mortgagee in possession or receiver may sof/@ without bond {f permliited by law. Lender's right to the
appointment of a receiver shall exist whether ¢ wot the apﬁarant value of the Property exceeds he
Indg?tadnesa by a substantiai amount. Employmeitt by Lender shall not digqualily a person from serving as a
recaiver,

Judicisl Foreclosure, Lendar may obtain a judicial dec ee foreciosing Grantor's interest in all or any part of
the Property.

Deficlency Judgmenl. |f permitted by applicable law, Leader may obtain a %uggrnent for any deficiency
remaining in the indebtedness due to Lender after application o' & amounts received from the exercige of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedias provded in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hareby waives any and alt right to
have the properly marshalled. In exercising its rights and remedies, Lender enaii be free to sell all or any part
of the Property together or separately, in oné sale or by separate sales. Lender'shall be entitled to bid at any
public sale on ali or any portion of the Property.

Natice of Sale. lender shall give Grantor reasonable notice of the time and place of any public sale of tha
Parsonal Property or of the time after which an?r private sale or other intended dispssaitiun of the Personal
Property is to be made. Reagonable nctice shall mean notice given at least ten (10) duys before the time of
the sale or dispasition.

Walvar; Election of Remedies. A waiver by any panty of a breach of a provision of this Maiigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any olier provision. Election by Lender 1o pursue any remedy shall not exclude pussult of any other
remedy, and an aelection to make expenditures or take action 10 perform an obligation of Grantor under this
Mongage after failure of Grantor to perform shall not affect Lendar's right 1o declare a default and exercise its

ramedies under this Mortgage.

Altorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of thig
Mongagi . Lender shall ba entitted to racover such sum as the court may ad'udge reasonable as attorneys'
fees at irial and on any appeal. Whether or nat any court action is Involvad, alt reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at ary lime for the prolection of its interest or the
enforcement of its rights shall bacome a CE)art of the Indebtednass payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for It the Note. Expenses coverad by this
Paragraph include, without limitation, however suh]lect o any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is & lawsult, inciuding attorneys’ fees for bankrupltcy
proceedings (including efforts to modify or vacate any automatic stay or injunct on{ appeals and any
anticipated post-judgment collection services, the cost of searcning records, obtaining ti le reports (including
foreclosure reporis), surveyors’ reports, and appraisal fees, and title insurance, to the exteni permitted by
applicable faw. Grantor also wii) pay any court costs, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice of default and any notice of sale to Grantor, shall be !n writing, may be be sent by telefacsimilie, and shall
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be eifectiva when actually delivered, or when deposited with a nationally recognized overnight courler, or, it
malled, shall be deemed affective when deposited in the United States mail firet class, registered mall, posiage
Frepald, directed 10 the addresses shown near the beqinnln? of this Mortgage. Any party may change 18 address
or notices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of
the notice is to chanaﬁ tha party's address. All copies of notices of foreciosure from the boider of any llen which
has priority ovar this Mortpage shall be sent 1o Lender's addresa, as shown near the baginning nf this Mortgage.
For notice purposes, Grantor agrees to keep Lender infarmed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscelianeous provisions are a part of this Montgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entlre undarstunding and
agreemant of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unieas given In writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

Applicable Law. This Mortgage has bean delivered to Lender and accepled by Lender In the Siate of
inois. Thiz Mortgage shail be governad by and construed in accordance with the laws cf the State of

Minois.
Caplion Headinga. - Caption haadln?a in this Mort?lage are for conveniance purposes only and are not to be
used to interpret or «etna the provisions of this Mortgage.

Merger. There shall ba o-merger of the Interest or estate craated by this Mortgape with any other interest or
estale ltn }t}_e F;mperty at'ary. time heid by ar for the beneflt of Lender in any capacity, without the written
consent of Lender.

Multipie Parlies. Ail obligations 5! Grantor under this Mongage shall be joint and sevaral, and all references
10 Grantor shall mean each and e.ery Grantor. This means that each of the persons signing below is
responsible for all obligations in this Momqage.

Severability. It a court of competent jurlsdiction finds any provision of this Mortgage 1o be invalid or
unenforceable &s 1o any Pemun or cwramstance, such finding shall not rander that prevision invalid or
unenforceabls as to any ofher persuna of ciicumstances. M feasible, any such offending provigion shail be
deemed to be modified to be within the limite pi enforceabliity or validity; howaever, {f the olfending provigion
cannot be so moditied, it shal) be siricken anc zii other provisions of this Mortgage in all other respects shall
rerain valid ana enforceable.

Successors and Assigns. Subjoct to the limitatione. atated in this Mortgage on transler of Granlor's interest
this Mortgage shall be binding upon and Inure to the benelfit of the parlles, thelr successors and assigns. it
ownership of the Property becomes vested in a person ~thor than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with relerence tu Mie Mortgage and the (ndebledness by way ol
forbearance or exiension without releasing Grantor from the Jhigations of this Martgage or llablity under the

Indebtexiness.
Tima !» of the Essance. Time Is of the essence in the performance or this Morgage.

Waivar of Homestead Exemﬁtlon. Grantor hereby releuses and v.aives all righla and bensglits of the
homeslead exemptior: laws of the State of Ilfinois ae 1o ali indebtedness sa¢ured by this Morgage.

Walvers and Consante. Lender shall net be deamed to have waived any 1gr« under this Morigage (or under
the Related Documenls) uniess such walver ie in writing and signed by Lerncar.” No delay or omlsslon on the
pan of L.ender in exercising any right ahall operate as a waiver of such right or any other right. A waiver by
any parly of a provision of this Morigaga shall not consiitute a walver of or prejud.ce thae party's right otherwlse
to demand strict compliance with that provision ar any other provigion. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constilule a walver of any orlannar's rta!lm or any of
Grantor's obligations as to ang future transaclions. Whenever consent by Lender is requi;od in this Morigage,
the granting ot stich consent ly Lender In any Instancs shail not constitute continuing coisent to subsequent
instances where such cansent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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B INDIVIDUAL ACKNOWLEDGMENT

STATE OF @Q&wm )
)88

COUNTY OF (:ML )

On thia day before me, the undersigned Notary Public, personally appeared ROSE YOUNG and WAYNE YOUNG,
10 me known to be the individuals described in and who executed the Mongage, and acknowledged that they

signed the Mongage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under mg neid and official seal this 74 ff Noasyot (O 4 109S

By____ /W Residing at %Z QZ le/ L/él‘/}"'ﬁri-i/‘é

Notary Public in and for tha Siste of __

4

muu BANAC

My commiasion expires

Jihnlc.

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ve/, 3,700 (c) 1985 OF I P
(IL-G03 E3.20 F3.20 P3.20 YOUNGR.LN R1.0%i
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