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ORTGAGE

THIS MORTGAGE ("Security Insirament”) is givenon ~ SEPTEMBER 27, 1995 . The mortgagor is

PARTICK HOULIHAN
AND JOAN HOULIHAN, HUSBAND 3ND WIFE

{"Borrower™). This Security Instrament is given to

FIRST RESIDENTIAL MORTGAGE, L.P.

which 18 organized and existing under the lJaws of THE STATZ OF ILLINOIS . and whns;
address is 600 NORTH FIRST BANK DRIVE

PALATINE, ILLINOIS 60067 {“lenler™). Borrower owes Lender the principal sum of

SEVENTY THREE THOUSAND FIVE HUNDRED AND 0C;100
Ddlars (U.S. § 73,500.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secw ity {nstrument ("Nowe™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payshle on  OCT "’DFR 1, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tar: Nute, with interss?, und all renuwalb.
extensions und madifications of the Note; (b) the payment of «ll other sums, with intercsy, advanced under paragraph 7 1o
protect the security of this Securily [nstrument; and (c) the performance of Borrower's covenints nnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following

described property located in - COOK County, Illinois:
PARCEL 1: UNIT 5-201, TOGETHER WITH IT3 UNDIVIDED PERCENTACE INTEREST

IN THE COMMON ELEMENTS IN EDELWEISS ON THE LAKE CONDOMINIUM A3
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

INTERCOUNTY TITLE

23-23-401-008

gnOTV LS6

which has the address of 5 ST. MORITZ DRIVE , PALOS PARK {Sireer, City),
inots 60464 iZip Codel  {“Property Address”);

ILLINOIS-Single Fomily-FNMA/FHLM/ UNIFORM
INSTRUMENT Form 3014 9/80
@D, SRitk) @eom Amended 5/91

VMP MONTOAGE FORMS - 500152}-129
HPS 108y

/m}/a
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“* this Security Enstrument, Lender may give Borrower a notice identifying the hen, Borrower shall satisfy the lien or lake one or
E‘? more of the aclions set forth above within 10 days of the giving of notice.

S. Huzard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by five, hazards included within the term “extended coverage” and any other hazards, including
1 Nonds or flooding, for which Lender requires msurance. This insurance shall be maintained in the amounts and for the periods
¢", that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to Lender’s approval
** which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender $
¢, oplion, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals, It Lender requires, Borrower shall prompily give to Lender all recespis.of
paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Property demaged, ¢ the restoration or repair 1s economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically fessible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secuab~instrument, whether or aot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not s within 30 days & notice from Lender that the insurunce carrier has offered to seftle a claim, then
Lender may collect the nsarinve proceeds. Lender may use the proceeds to repir or restore the Property or to pay sums
secured by this Security Instruineat, whether or not then due. The 30-day periodd will begin when the notice is given,

Unless Lender and Borrowdr fsberwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moninly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Praperty is acquarnd Ziy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Propetty prior to the zcquisition sis!] pass to Lender 1o the exient of the sums secured by this Security Instrument
immediately pnor 10 the acyuisition.

6. Occupuncy, Presecvation, Muintenance uns Peutection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy. establish, and use the Propertj.os dorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Properiy as Borrower's principal residence for a1 least one year after
the date of occupancy, unless Lender otherwise agrees in withing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances =xist which are beyond Boreower s cuntrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on e Property. Borrower shudl be in default if any forfeiture
action or proceeding, whether civil or cnminal, is begun that in Lendir's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jast/ument or Lender’s securily interest. Borrower may
cure such a defanlt and reinstate, us provided in paragraph (8, by causing Wie achon or proceeding to be dismissed with 8 ruling
that, in Lender's good faith determination, precludes forfeiture of the Boreovzer’s jaterest in the Property or other material
tmpairment of the lien created by this Security Instrument or Lender's secucity ivaest. Borrower shall also be in defauli if
Borrower, dunng the loan application process, gave materially false or insccurate intonpaiion or statements to Lender (or Failed
to pravide Lender with any material information) in connection with the loan evidenced Yy i Note, including, but not himited
ta, representations concerning Borrower's occupancy of the Property as a prencipal cesidence, o this Security Instrument is on u
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires foetitle o the Pmper'y. he
teasehoid and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenunts aid sgreemenls cnnmmed in
this Sccurity Instrument, o1 there is a legal proceeding that may significantly affect Lendec’s rights tn ¢he Froperty (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then w0 ler may do and
piy for whatever is fecessury 1o profect the value of the Property and Lender's rights in the Property. Lender’s actions may,
include paying uny sums secured by a lien which has prionty over this Security Instrument, appearing in court, payinggny
reasonable attormeys' fees and entertag on the Property to make repairs. Although Lender may take action under this paragraph\]
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by thu,;;
Securily Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest frony thel
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower rcque.tﬂing,’a
payment.

8. Mortgage nsurance. If Lender required mortgage insurance as # condition ol making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efiect. If, for any reason, the
MOFlgAge insurance coverage required by Lender lapses or ceases (o be in etfect, Borrower shall pay the premiums required to

o
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", Lender's address stated herein or any ofher address Lender designates by notice to Borrower, Any notice provided for in this

a Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

3 15. Governing Lsw; Severability, This Security {nstrument shall be governed by federsl law and the law of the

_; jurisdiction in which the Propeety is fovated. In the event that any provision or clause of this Security Instrument or the Note
Lnnﬂu,ls with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

- yvcn effect without the conflicting proviston. To this end the provisions of this Security Instrument and the Note are declased

“F 10 be severable.,

":.-.} 16. Borrower’s Copy. Borrower shafl be given one conformed copy of the Note and of this Security Instrument.

R 17. Transfer of the Property or u Beneficial Interest in Barrower. I all or uny part of the Property or uny interest in it
is sold or transferred (or if & heneficial interest in Berrower is sold or transferred and Borrower is not & natural person) withoul
Lender's prior written consent, Lender may, at its option, require wnmediate payment in full of all sums secured by this
Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by fuderal law as of the date
of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days'irorn the date the notice 1s delivered or marled within which Borrower must pay all sums secured by this
Security Instrument. '« Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any rémedics
permutted by this Securty/ instrument without further aotice or demand on Borrower.

18. Borrower’s Figki 2o Reinstate. If Borrower meets cestain conditions, Borrower shall have the right 1o have
enforcement of this Security Instiument discontinued a? any time prior 1o the earlier of: (a) 5 duys (or such other period as
applicable law may specify for réirstatement) before sale of the Property pursuant to sny power of sale conained in this
Security Instrument; or (b) entry of o judgment enforcing this Secority Instrument. Those condilions are that Borrower: (s) pays
Lender all sums which thea would be (ue vrader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures nny default of any other covenunts or apmoements; (©) pays a)l expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrurent, Lender’s richts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangec, ‘Jron remsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as tf no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Noieon a partial interes! in the Note (logether with this Securily
tnstrument) may be sold one or more times without prior notice 1 Porrower. A sale may resull in o change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the 02 and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 4 sale of the Note. 1€4bére 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 abovesad applicable law. The nolice will state the name and
wddress of the new Loun Servicer and the address to which payments should (e mude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces. Borrower shall not canse or permit the presence,- uss, isposal, storage, or release of any
Huazardous Substances on or in the Property. Borrower shall not do, nor allow anyeas-else 1o do, anything affecting the
Property that is 1n violation of any Environmental Law, The preceding two sentences shall 1.0t apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognizes e be appropriale to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsai® o other action hy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actuul knowledge. If Borrower Jeamns, or is notified by any governmental or regulewry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
bl necessary remedial actions in accordance with Environmental Law,

As used in this puragraph 20, "Hazardous Subslances™ are those substances defined as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosens, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaclive materials. As used in
this paragraph 20, “Environmentsl Law” means federa! laws and laws of the junisdiction where the Property is Incated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Leader shal) give notice to Borrower prior to accelerution following Borrower’s breach
of uny covenant or agreement in this Secority Instrument (but not prior to acceleration under paragraph 17 unless
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PARCEL 1: UNIT 5-201, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN EDELWEISS ON THE LAKE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
95062384, AS AMENDED FROM TIME TO TIME, LOCATED IN LOTS 1 THRU 19 AND
OUTLOTS A & B IN EDLEWEISS ON THE LAKE, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT,
ON JUNE 24, 1994 AS DOCUMENT NUMBER 94557939, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AS CREATED BY GRANT OF EASEMENT RECORDED‘AS DOCUMENT NUMBER 95062385,

PARCEL 2. _IASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 25 CREATED BY GRANT OF EASEMENT RECORDED AS
DOCUMENT NC.. 95062385.

23-23-401~008

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UN1IT DESCRIBED IN SCHEDULE A, THE RIGHTS I.ND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION COF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THE LIEN OF THIS MORTGAGE ON THE COMMON ELEMENTS SHALL BE
AUTOMATICALLY RELEASED AS TO PERCENTAGE OF THE COMMON

ELEMENTS SET FORTH IN AMENDED DECLARATIONS FILED OF RECORD
IN ACCORDANCE WITH THE DECLARATION OF CONDOMINIUM RECORDED

.7 AS DOCUMENT #95062384 AND THE LIEN OF THIS MORTGAGE SHALL

.~ AUTOMATICALLY ATTACH TO ADDITIONAL COMMON ELEMENTS AS SUCH
AMENDED DECLARATIONS ARE FILED OF RECCORD, IN THE PERCENTAGES
SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES
- ARE HEREBY CONVEYED EFFECTIVE ON THE RECORDING OF SUCH
AMENDED DECLARATIONS AS THOUGH CONVEYED HERERY.




UNOFFICIAL COPY




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH day of SEPTEMBER , 1995 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Security Instrument”) of the same date given by the undersigned (the *Borrower®) to secure
Borrower's Note to

FIRST RESIDENTIAL MORTGAGE, L.P.

(the "Lender”)
of the same date and covering the Property described in the Securily Instrument and located at:

5 ST. MORITZ DRIVE, PALOS PARK, ILLINOCIS 60464
[ Properiy Address|

The Property incluurs s unit in, together with an undivided interest in the common elements of, a condominium
project known as:
EDELWEISS ON TKhF LAKE

[Name of Condominium Projeci
(the "Condomunium Project”). i the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tit'e to, property for the benefil or use of its members or shareholders, the
Property also includes Borrower's imerest-in the Owners Association and the uses, proceeds and benefuts of
Borrower’s interest.

CONDOMINIUM COVENANTS. lrx-addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenairt and-egree as follows:

A. Condominium Obligations, Borrower' shu! perform all of Borrower's obligations under the
Condominium Project’s Conctituent Documents. The "Coastituent Documents” are the: (i) Declurtion or any
other document which creates the Condominium Project; (i hy-laws; (iii) code of regulations; and {iv) other
equivalent documents, Borrower shall prompily pay, when due, #l! dues and assessments imposed pursuant to the
Constitucnt Documents.

B. Hazard Insurance. So long as the Owners Association mamtuins, with 4 generally accepted insurance
carrier, & "master™ or "blanket” policy on the Condominium Project \hich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the penods, and against«b¢ hazards Lender requires, including
fire and hazards included within the term “extended coverage, ” then:

(1)  Lender waives the provision in Umiorm Covenant 2 for the monihly payment to Lender of the
yearly premium instalments for hazard insurance on the Property; and '

(i) Borrower's obligaticn under Uniform Covenart 5 to maintain hazard insuraice coverage on the
Property is deemed satistied to the extent that the required coverage is provided by Bio'Cuwrars Association
policy,

Borrower shall give Lender prompt notice of any lapse tn required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followiig a loss to
the Property, whether 1o tise unit or to common eloments, any procesds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borsower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singia Family-Fsnnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is mule this 27TH day of SEPTEMBER ,
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same dale given by the undersigned (the *Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note®} to
FIRST RESIDENTIAL MORTGAGE, L.P.

(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

5 8T. MORITZ DRIVE, PALOS PARK, ILLINOIS 60464
(Propeny Address)
THEe WGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AnD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWES INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R4S THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lnhlrument.
Borrower and Lender fusther coviriit and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ruteof 6.7500  %. The Note provides for changes in
the interest rate and the monthly payments, a: o aws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The interest rate ! will pay may change on the first day of OQCTOBER 1 . 1996 | andon ihat
duy every 12th month thereafter. Each date on which my interst stz could change 1s called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my interest iate will i busest-on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to & constent maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the<ate 45 days before each Change Date
is called the "Current Index.”

if the Index is no longer available, the Note Holder will choose a new indes which is based upon compgrable
information. The Note Hotder witl give me notice of this choice.

(C) Calcutation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding .~ TWO AND

THREE FOURTHS percentage point(s) ( 2.7500 %) 10 the Current

[ndex. The Note Holder will then round the result of this addition 10 the nearest one-cighth of oné pereentage point
(0.125%). Subject to the limits stated tn Section 4(D) bedow, this rounded amount will be my new 1iteeost rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Family - Fannie Mae/Freddie Mac Uniform instrument
Fage ) of 2
@;8223 19108).02 VMP MORTGAGE FORME - 180016217281 Form 3111 3/85 Iret e
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