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i ORTGAGE

THIS MDHTGAGE IS DATED OCTOBEFI 21, 1995, Letweon JOHN PULLARO and DEBRA J PULLARO HIS
WIFE, IN JOINT TENANCY, whose addreas is 818 V/S*AR LANE, SCHAUMBURG, iL. 60193 (referred 1o
bajow as "Gramor™); and HERITAGE BANK OF SCHAUMEU7?, whose address Iz 15:!5 WEST SCHAUMBURG
ROAD, SCHAUMBURG, Il. 60194 (referred 10 below as "Lende; ..

GRANT OF MORTGAGE. For valuable consideration, Grantor r‘...rtgam, wurranta. nnd oonveya to i.ender al -
of Grantor's right, title, and Interest in and to the following described rea: aroperty, \ogether with all existing or -~ -
subsequently erected or affixed bulklings, improvements and fixtures, all easements, rights of way, and
Appurtenances; all water, water rights, watarcourses and ditch righte {inciuziing stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profita relating to the real pivpe:ly, including without limitation
all minerals, oil gas, g&othermai and similar matiers, focated In COCKX County, Stale of llllnois (the "Heal .
Property™): . |
LOT 7027 IN SECTION 1 WEATHERSFIELD UNIT 7, BEING A SUBDWISION " *'HE SOUTH WEST
QUARTER OF SECTION 28, TOWNEHIP 41 NORTH, RANGE 10 EAST OF THE THRD PRINCIPAL .
MERIDIAN IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREUF ECORDED IN
RECORDER'S OFFICE OF COOK COUNTY, {LLINO!S ON APRIL &, 1967 As DOCUMEN'! No 20102562
IN COOK COUNTY, ILLINDIS.

The Real Property or Ha address ia commonly known as 8168 VASSAR LANE, SCHAUMBURG IL 80133 The
Real Property tax identification number ls 07-29-302-018,

Grantor presently assigns t0 Lender all of Grantor's right, tilte, and interest in and to aII !eases of the Propeny and _
all Rente from the Property. In addision, Grantor grants to Lender a Uniform Commerclal Code aecurlty imereat ln S
the Personal Property and Rents. R

DEFINITIONS. The following words shall have the foliowing meanings when used in !hls Mongage Terms not
otherwise defined In this Mortgape shall have the meanings aftributed to such terms in the Uniform Commaerciat - §
Code. Ail references to dollar amounts shal! mean amaunts In lawful money of the United States of America.

Cradit Agreement. The words "Credit AQreement” mean the revolving line of credit agreement dated October
21, 1885, between Lender and Grantor with a credit limit of $20,000.00, together with all renewals of, . ..
extansicns of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. -
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/' The Interest rate under the Credit Agreemant I8 a variable interest rate based upon an index. The index
i currently is 8.750% per annum. The interest rate to be appiled to the oulstanding account balance shali be at
; a rate 0.500 percentage paints above the Index, subject however to the following minimum and maximum

rates. Under no circumstances shall the interas! rate be )ass than 8.000% per annum or more than the lesser
of 24.000% per annum or the maximum rate allowed by applicable Jaw.

Existing Indebtednese. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor® means JOHN PULLARO and DEBRA J. PULLARO. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantars,
sureties, and uccommodation parties in conrigction with the indebtedness.

improvements. The word "Improvements” means and includes withou! limiiation all existing and future
improvements, fixti e, bulldings, structures, mebile homes affixed on the Real Praperty, facllities, additions,
replacements and siherconstruction on the Rea! Property.

Indebtedness. The woird “indebtedness" means all principal and interest payabie under the Credit Agreement
and any amounts expended or-advanced by Lender to discharge obligations of Granior or expenses incurred
by Lender 10 enforce obligatlons-of Grantor under this Mortgage, together with interest on such amountg as
provided in this Mortgage. Speciizaliy, without limitation, ihis Mortgage secures a revolving line of credit
and shall secure not only the amouit which Lender has presenlly advanced {o Granior under the Credil
Agreement, bt also any future anioun's which Lender may advance o Granlor under the CredH
Agreement within twenty (20) years fromi i late of this Mortgage to the same extent as if such fulure
ndvance were made as of the date of thn oxecution of this Morigage. The revolving line of credit
obligatea Lender to make advances o Grantor 8o long as Grantor complles with all the terma of the
Credit Agreement and Related Documents. Sucii #zvsnces may be made, repaid, and remade from lime
to time, subject 1o the limitation thal the total oulsiarding balance owing at any one time, not including
finance charges on such balance at a fixed or varlabla rat: or sum as provided In the Credit Agreemens,
any temporary overages, other charges, and any amoun‘e axpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Zredit Agreemeni. 1t is the intention ot
Grantor and Lender that this Mortgage secures the balance oulstandiag under the Credit Agreement from

time to time from zero up 1o the Credit Limit as provided above and any Intermediate balance. At no time
shali the principal amount of Indebtedness secured by the Martgage, rut Including sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $20,000.0.

Lender. Tha word "Lender” means HERITAGE BANK OF SCHAUMBURG, it successors and assigns. The
Lender is the mortgagee under this Morigage.

Mortgage. The word "Mongage” means this Mortgage between Grantor and Lenae:, e includes without
limitation all assignments and security interest provisions relating to the Persona! Properyand Rents.

- Personal Property. The words "Personal Property” mean all equipment, fixtures, and( ther articles of
persanal property now or hereafter owned by Grantor, and now or hersafter attached or affixed to the Reai
Property; together with all accessions, parts, and additions to, all replacements of, and alt substitutions for, any
of such property; and togsther with ail proceeds (Including without limitation aii Insurance proceeds and
refunds of pramiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Froperty. The words "Real Property” mean the property, interests and rights described above in the
"Gram of Morigage” saction.

Related Documents. The words "Reiated Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemenis,
mongages, deeds of trust, and ail other instruments, agreements and decuments, whether now ar hereafter
axisting, executed in connection with the Iindebtedness.
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i+ Renis. The word "Rents” means all present and future rents, revenues, incame, lssues, royalties, profits, and
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other benetlits derlved from the Praperty.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PHOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

.. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTCRY LIENS, EXCEPTING SOLELY TAXES
- AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwlee provided In this Mortgage, Grantor shall pay to Lender all
amounts securad by this Mortigage &8 they become due, and shall strictly perform all of Grantor's oblipations

.. under this Mortgaye.

POSSESSION ANLU MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be 5overned by the following provisions:

Possession and wre. Until in default, Grantor mg remain In possezeion and control of and operate and
manage the Propeity-&nd collect 1he Rants from the Property.

Duty te Malntain. Granic: shail maintain the Propery In tenantable condition and promptly perform all repaits,
repiacements, and mainteran.e necessary to preserve its value,

Hazardous Subatances, Tre termg "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as usec i this Morgage, shall have the same meanings as set fortn in the
Comprehensive Environmental Hesporise, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. gCERCLA") h Soparfund Amendments and Heauthorization Act of 1986, Pub, L. No.
99-489 ("SARA"), the Hazardous Matarials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6801, et sc%‘. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to ury f the foregoing. Tne terms "hazardous waste” and "hazardous
substance” shall also include, without limitaiior. netroleum and petroleum brproducls or any fraction thereot
and asbestos. Grantor reprasents and warrants Yo Lender that: (a) During the perlod of Grantor's ownership
of the Proparty, thare has bsen no use, genera,on, manufacture, storage, treatment, disposal, release or
threatoned releasa of an¥ hazardous waste Cr subgtancs by any person on, under, about or from the Propenrty;
{1) Granter has no knowledpe of, or reason ta belleva 1hat thero has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (i} any use, rensration, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or suistance on, under, about or from the Propenu by
any prior owners or occupants of the Property or (i} any arwl or threatened litigation or claime of any kind
by any person rslating to such matters; and (c) Except &« nraviously disclosed to and acknowledged by
Lender In writing, () nelther Grantor nor any tenant, contracter, agent o/ other authorized user of the Property
shall use, genarate, manufacture, store, treat, dispose of, or relecee any hazardous wasie or substance on
under, about or from the Propaerty and (i) any such activity siall e conducted In compliance with ail
applicable federal, state, and local laws, ragulations and ordinances, /c'uding without limitation those laws,
raguiations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, al Grantor's expense, as_.anrer mar deem appropriate to
determing compliance of the Property with this section of the Morigage. /.ny inspections or tests made by
Lender shall be tor Lender's purposes only and shall not be construed to craai2 any raspansibility or liability
on the part of Lender to Granfor or to any other pergan. The ropresentations and vaivanties contained hereln
are based on Grantor's due dillpence In investigating the Property for bazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against vancar for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under ary such faws, and (b}
agrees 1o Indemnify and hold harmless Lender against any and all claims, losses, ‘abilities, dama 68,

nalties, and expanses which Lender may directly or Indirectly sustain or gutler resul'!lnu rom a breach -
his ssction of the Mortgage or &8 @ congequence of any use, generation, manufacture, storage, disposal,
refeasa or threatened release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Morgage
including the obligation to Indemnity, shall survive the payment of the Indebtedness and the salisfaction and
raconveyance of the lien of this Moripage and shall not be affected by Lender's acqulisition of any interest in
the Proparty, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permi, or sulfer any
stripping of or waste on or 10 tha Property or any portian of the Proparty. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram t0 any other parly the right to remove, any timber, minerals
(including oft and gas), solt, gravel or rock products without the prior written consent of Lender.

Removsl af Improvements. Grantor shall not demolish or rompve any Improvements from the Real Property
without the prior written consent of Lander, As & condition to the removal of any Improvements, Lander ma
require Grantor to make arrangements satisfactory to Lender o replace such Improvements wil
Improvements of at least equal value. _
Lender's Right to Enter. Lender and iis agents and representatives mag"enter upon the Real ProFerly at all
reasonabls fimes 1o attend to Lender's Interests and to Inspect the Property for purposes of Grantcr's
compiiance with the terms and conditions of this Mortgage.

Compllance with Governmental Requiremente. Grantor shall promptly comply with all faws, ordinances, and
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regulationa,_now or heraafter In eftect, of all governmental authorities applicable to the uee or occupancy of the
Property. Grantar may contest in good falth any such law, ordinance, or regulation and withtiold corpliance
during any proceeding, including appropriate appeals, 8¢ long as Grantor has notified Lender in writing prior 10
doing so ‘and 8o long as, In Lender's sole opinlon, Lenders interasts in the Propenr are not jeopardized.
Lender may require Grantor 10 post adequate securfty or 8 suraty bond, reasonably salistactory to Lender, 1o
protect Lender's interest,

Duty 10 Protect. Grantor agrees neither to abandon nor leave unattanded the Proparty. Grantor shall do all
other acts, in addition to those acte set forth above In this section, which from the characler and use of the
Property are reasonably necessary to protect and preserve the Property.

- DUE ON SALE - CONSENT BY LENDER. Lender may, et its option, deciare immediately due and pavable all
- sums saecured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
- pan of the Real Property, ar any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
. Property or any right, title or Interest thereln; whether lagal, beneficial or equitable; whether voluntary or
. involuntary, wheinas by outright sale, deed, installment sale contract, and contract, contract for deed, leasshold
. interest with a term grzater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
- beneficial intarest in orr-any land trust holding title ta the Real Property, or by any other methad of conveyance
of Real Property interus!. \7 any Grantor is a corporation, partnership or limited Jability company, transfer also
. includes any change in owngceain of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llablliity company inte.eits, as the case may be, of Grantor. However, thie option shall not be exercised
by Lender if such exercise is pronibited by federal law or by lilinois law.

E”f; IAA)rttEsgAND LIENS. The following r o.slons relating to the taxes and ilens on the Property are a part of this
oftgage. :

Payment. Grantor shall pay when due {(and in all evenis prior 10 dellnquency) all taxes, payroli taxes, special
taxes, assassments, water charges ano sevier service charges levied againgt or on account of the ﬁropeny,
and shall pay when due all claims for v:or's done on or for services rendered or material furnished to the
Propsrty. Grantor shali maintaln the Propert fiee of all liens having priority over or equal to the Interest of
Lender under this Morigage, except for the fen of taxes and assessments not dus, except for the Existing
Indebtedness referred to below, and except ag vthe:wise provided in the following paragraph.

Right To Contesl. Grantor may withhold payment of #ny tax, assessment, or claim in connection with a good
falth dispute over the obligation to pay, so long as Lerde/’s imerest In the Property is not Aeo’)ardlzed. if a lien
arises or Is filed as a result of nonpaymant, Grantor snufl aithin fiteen (15) days after the lien arises or, if a
llen is fited, within fitteen {15) days after Grantor has notice o the filing, secure the discharge af the lien, or if
requested by Lender, deposit with Lender cash or a su/utent corporate surety bond or oiher security
satisfactory 1o Lender in an amount sufficient to discharge the ('an plus any costs and attorneys' fees or other
charges 1hat could accrue as a resuft of a foreclosure or saie undzx the lien. In any contest, Grantor shall
defend hselt and Lender and shail satisfy any adverse judgment betare enforcement against the Property.
‘{‘;-‘.ruggéga i :g:ll name Lender a8 an additional obligee under any- eurety bond furnished in the contest

Evidence of Payment. Grantor shall upon derhand furnish to Lender sat.afs.olory evidence of payment of the
{axes or agsessments and shall authorize the appropriste govarnmental offici:u to defiver to Lender at any time
a written statement of the 1axes and assesaments against the Property.

Notice of Conatruction. Grantor shall notity Lender at least fiftaen {15) days beforz any work is commenced,

any services are furnished, or any materlals are supﬁlled to the Property, if any mecharic's lien, materialmen's

lien, or ather llen could be asserfed on account of the work, services, or materials, wrartr will upon request

of Lender furnish tc Lender advance assurances satisfactory to Lender that Grantor car. 2nd will pay the cost
. of such improvements.

S mggg&w DAMAGE INSURANCE, The following provisiong relating to insuring the Property ‘are a part of this
Maintenance of insurange. Grantor ghall procure and maintain policies o! fire Insurance with standard
pxtended coverage endorsements on a replacement basis for the full insurable value covering all
Improvemenis on the Real Property in an amount sutficlent to avoid application of any coinsurance clause, and
with a standard morgagee clause in favor of Lender. Policles shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor ghall defiver to Lender certificates of
coverage from each Insurer contalnlr:P a stipulation that coverage will not be cancelled or diminished without a
minimum of tan (310) days’ prlor written notice 10 Lender and not coptalning any disclaimer of the insurer's
liabllity for fallure to give such notice. Each Insurance policy alsu shall include an endorsement providing that
coverage in favor of Lender wiil not be im?alred in any way by any act, omigsion or default of Grantor or any
other person. Should the Real Propertz at any time become located In an area designated by the Director of
the Federal Emargency Management Agency as a special flood hazard area, Grantor agrees to obtain ano
maintain Fedaral Flopd tnsurance, to the extent such insurance is required by Lender and Is or becomes
available, for tha term of the loan and for the full unpaid principal balance of tha loan, or the maximum limit of

~ coverage thal is available, whichaver is less.
Application aof Proceeds. Grantor shall promJ)tly nomy Lender of any loss or damage to the Property. Lender
ithin fiteen (15X

may make proot of loss if Grantor falls to do 'so w it days of the casually. Whether or not
Lender's security i8 Impalred, Lender may, at ite election, apply the proceeds to the reduction of the
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Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |
Lender alects to apply the proceeds Yo restoration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvements in a manner satistactory to Lender. Lender shall, upon satisfactory proof of such
v expenditure, Pay or reimbursa Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any l%)r.'acecﬂs which have not been disbursed within 180 days after their
recaipt and which Lender has not commitied 1o the repalir or restoration of the Property shali be used first to
pay any amount owing to Lander under this Marigage, then to prepay accrued interest, and the remaindar, if
any, shall be applied to the principal balance of the indebtedness. ¥ Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Safe. Any unexpired insurance shall inure to the benaefit of, and pass to, the
purchaser of the Property covered by this Morigage at an& trustee’s sale or other sale held under the
provisions of this Mortgags, or at any forecliosure sale of such Property.

Compliance with Existing indebledness. During the period in which any Existing indebtedness destribed

below Is In eflect, compliance with tha insurance provisions contained in the instrument evidencing such

Existing Indericdness shail constitute compliance with the ingurance provisions under this Mortgage, to the

exient compiiance with the terms of this Martgage would constiiute a duplication of insurance requirement. if

any proceeds fror the Insurance become payable on |oss, the provisions in this Mortgage for division of

Fgggg;a:gﬂﬁsl;aﬂ apply only to that portion of the proceeds nol payabie to the holder of the Existing
8.

EXPENDITURES BY LENLER. It Grantor falis to comply with any provision of this Morigage, lnciudg\dgf any
abligation 10 maintain Existir ii<ebtedness in good standing as required below, or it any action or proceeding is
commenced that would materizh atfect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be rec‘uired 10, take ar, action that Lender deems apprapriate. Any amount that Lender expends in 8o
dolng will bear Interest at the rate cha;ged under the Credit Agreemant from the date incurred or paid by Lender
1o the date of rapayment by Grantor.— A such expenses, at Lender's option, will (a) be liga}«labla on demand, (bg
be added to the balance of the creut #ixc. and be apportioned among and be payable with any instalimen
Payments o become due durlngbenhar {i the term of any applicable insurance policy or (ii) the remaining term of
he Credit Agreement, or (c) be treated ar @ balloon payment which will be due and payable at the Credit
Agraement’s maturity, This Mortgage also will eccure payment of these amounts. The rights provided for In this
Para raph shall be in addition to any other righ:s or-any remedies 10 which Lender may be entitled on account of
he default. Any such action by Lender shall not Ly construed as curing the default so'as to bar Lender from any
remedy that it otherwisa would have had.
gArf!HANTV; DEFENSE OF TITLE. The following proviinna reiating to ownarship of the Property are a part of this
origage.
Title. Grantor warrants that: (a) Grantor holds good ard marketable title of record to the Property In fee
simpie, free and clear of all liens and encumbrances other ine..those set forth I the Real Property description
or in the Existing Indebtedness section below or In any title '.isurance policy, title repon, or tinal title opinion
issued in favar of, and accepled by, Lender in connection wit' mis Mongage, and (b} Grantar has the full
right, power, and authority to execute and deliver this Mortgage to L.anuar.

Defense of Tille. Subject to the exception in the paraﬂmph above, Grantor warrants and wili forever defend
the titie to the Property against the lawful ciaims of ail persons. In ‘tie event any action or proceeding is
commenced that questions Grantor’s title or the Interast of Lender under.inie Mortgage, Grantor shall defend
the actlon at Grantor’s expense. Grantor may be the nomina) Pany in sucn proceeding, but Lender shall be
entitled to garticlpale in the proceeding and to be represanted In the proceedin by counsel of Lendsr's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such inatriznenta as Lender may request
from time ta time to permit such paricipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tiie “1cparty complies with
all exlIsting applicable iaws, ordinances, and regulations of governmental authorilles.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtednass. (the "Existing
Indebtedness”) are a part of this Mongage.

Exisling Lien. The lien of this Mortgaﬁe securing the Indebtedness may be secondary and inferior to the lien
securira; g%vment ol an exlsting ob ﬁatlon to MIDLAND FINANCIAL MORTGAGES, INC. described as:
MORTGAGE LOAN DATED 11-5-82 AND RECORDED 11-12-92 AS DOCUMENT NUMBER 92841853, The
existin obligauon has a current principal balance of anroxlmmely $100,000.00 and is in the original Prlncirai
amouni of $111,500.00. Grantor expressly covenants and agrées to pay, or see to the payment of, the
Existing Indebledness and to prevent any default on such indebledness, any default under the instrumenis &L
evidencing such indabtedness, or any default under any security documents for such Indebtedness, %

No Modification. Grantor ghall not enter Into any agreement with the holder of any morigage, deed of trust, or ,‘3.
other security agreement which has priority over this Mortqaee by which that agreament [s modified, amended, \a
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept pa
any future advances under any such security agreement without the prior written consent of Lender. W

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage. IV
Apgllcatlon of Net Proceeds. it all or any part of the Property Is condemned by eminent domain proceedings
of oceeding or purchase in lieu of condemnation, Lender may at its election require tha! all or any

an
8ort on o}; ﬂ:a net proceeds of the award be applied to the indebtednass or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after paymen of all reasonable costs,

expenses, and attorneys’ feas Incurred by Lender in connection with the condemnation.
Proceedings. |f any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
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Grantor shall prumptly take such steps as may be necessary to defend the action and obtain the award.
! Grantor may be the nominal aﬂY in such proceeding, but Lender shall be entitied 10 participate in the
: proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
5 gglrjt?g sgﬂ%g delivered to Lender such instruments as may be requested by it from time to time to permit such

1 IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
' relating to governmentel faxea. fees and charges are a part of this Mortgage:

Curren! Taxes, Fees and Chargas. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whataver other action is requested by Lender to perfect and continue
Lander's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or contlnving this Mortgage, including without limitation ail
taxes, fees, documantary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes o which this section applies: (a) a specitic tax upcn this type of
Mongage or von all or any part of the Indebtednass secured by this Mongage; ) a specific tax on Grantor
which Grantar e authorized or required to deduct from payments on the Indebledness secured by this type of
Mortgage; (c) % iax on this type of Morigage chargeable aqalnst the Lender or the holder &f the Lredit
Agreement; and (d) a specific tax on all or any portion of the |Indebtedness or on payments of principal and
interast made by Gramor.

Subsequent Taxes. /. any tax to which this section_applies Is enacted subsequent to the date of this
Mortgage, this event snal! i:2ve the same effect as an Event of Defauit (as defined below), and Lender may
exercige any or all of its avaliable remedies for an Event of Dafault as provided below unless Grantor either
a) pays the tax before it herzomes delinquent, or  (b) contests the tax 28 provided above In the Taxes and
: leias %ecﬁon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS., The following provisions relating to this Mortgage as a
gacurity agreement are a part of this Mortgage.

Security Agreement. This instrument )8!’ constitute a security agreement 10 the extent any of the Property
constitutas lixtures or other personal propery. ard Lender shail have afi of the rights of a secured party under
the Unitorm Commercial Code as amended fro;: time to time.

Security Interest. Upon request by Lendes, Grarior shall execute financing statements and take whatever
other action is requesied by Lender to perfect und continue Lender’s security interest in the Rents and
Personal Propem‘. in addition to recording this Mor.gege in the real property reccrds, Lender may, at any
time and without turther authorlzation from Grantor, file Faesuted counterparts, coples or reproductions of this
Mortgage as a ﬂnancingi statement. Grantor shalt reimburss L ender for all expenses incurred in perfecting or
continuing this security interest. Upaon default, Grantor shall aezemble the Personal Pmpen‘}« in @ manner and
at a place reasonably convenient to Gramtor and Lender and «nr.ke It avallable to Lender within three (3} days
after racelpt of written demand from Lender.

Addreases. The mailln? addresses of Grantor (debtor) and Lendar (secured panty), from which information
concerning the security Intsrest granted by this Mortgage may be ouisirad (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
attorngy-in-fact are a part of this Mortgage.

Further Asaurances. At any time, and from time to time, upon requaest of Lend<r, Grantor wili make, execute
and dellver, or will cause to be made, executed or dalivered, to Lender or to Lerder's designee, and when
requesied by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cese/may be, at such imes
and in such offices and places as Lender may deem appropriate, any and all such meiwc<yas, deeds of trust,
security deeds, sacurity agreements, financing statements, continuation statements, «narruments of further
assurance, certificates, and other documents as may, In the sole opinion of Lander, be necessary or desirable
In order to effeciuate, complete, perfect, continue, or preserve sa) the obligations of Grantor ur.der the Credit
Agreemen), this Morigage, and the Related Documents, and (b) the liens and security imerests created by this

ortpage on the Property, whether now owned or hereafter acquired by Grantor. Uniess prohibited by law or
agreed 1o the contrary by Lender in wriing, Grantor shall reimburée Lender for all costs and expenses
incurred in connection with the matters referred to In this paragraph.

Attorney-In-Fact. |f Grantor falls to do any af the things referred to in the preceding paragraph, Lender may

do so for and in the name of Granlor and at Granfor's expense. For such purposes, Grantor hereby,
irrevocably appoints Lender as Grantor's attorney-in~fact for tha purpose of making, axacuting, deﬂveﬂnFm
tiling, recarding, and doing all other things as may be necessary or desirable, in Lendar's sole opinion, oy
accomplish the matters raferred 10 In the preceding paragraph. Cx

FULL PERFORMANCE. ! Grantor pays all the Indebledness when due, terminates the credit line account, ange
otherwige Berforms all the oblb?atlons imposed upon Grantor under this Mortgage, Lender shall execule andss
deliver to Grantor a sultable satisfaction of this Mortgage and suitable statements of termination of any tinancin
statement on file evidencing Lender's securlty Iinterest in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable iaw, any reasonable termination fee as determined by Lender from time to time, ~ if,
owaver wment is made b* Grantor, whether valuntarily or otherwlse, or b{ guarantor or by any third party, on
the Indebtedness and thereafter Lender I8 forced to remit the amount of tha payment (a) to Grantor's trustee in
bankruptcy or 10 any sirrilar person under any federal or state bankrurlcy law of {aw for the reliet of debtors, (b)
by reason of any Judgment, decree or order o any court or administrative body having jurisdiction over Lender or
any of Lender's property, or {c) by reason of any sstilement or comprise of any claim made by Lender with any
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" claimant (includlnP without limitation Grantor), the Indebtedness shall be consilered unpald for the purpose of
++ enforcemant of this Mortgage and thia Mortgage shall continue to be effactive or shall be reinstated, as the casa
+ may be, notwithstanding any canceligtion of this Mortgage or of any note or other Instrument or agreement
- avi ancfng the Indebtadness and the Property will continue to secure the amount repald or recovered to the same
L extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
H judgmaent, decrae, order, settlemant or compromise relating o the Indebtedness or to this Mortgage.

-+ DEFAULT, Each of the following, at the optien of Lender, shall constitute an evant of default {("Event of Delault")
- undar this Morgage: (aj Grantor commits fraud or makes a material misrapresentation at any time in connection
with the credit line account. This can Include, for example, a false atatement about Grantor's incoms, assels
fiabilities, or any other aspects of Grantor's financlal condilion. (b} Grantor doas not meet the repayment terms of
the credit line account, (c|) Grantor's action or Inaction advarsely affects the collateral for the credit line account or
Lender's rights in the collateral. This can Includs, for exampla, faliure 10 maintaln raquired Insurance, waste or
 destructive use of the dweliing, failure to pay taxes, death of all persons lable on the account, ransfar of title or
sale of the dwelling, creation of a llen on the dwelling without Lender's permission, foreciosure by the holder of

. another lien, or the_use of funds or the dwelling for prohibited purposus,

RIGHTS AND RZ:NEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at anx time thereafter,
- Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtesiniss. Lander shall have the right at its option without notice to Grantor to declare the
entire Indebtednesa wnaediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With res;iet to aif or any part of the Personal Property, Lender shall have all the rights and
remedies ot a secured pan'*,' under the Uniform Commercial Code.

Coliect Rents. Lender shall have ibe right, without notice te Grantor, to take possesslon of the Property and
collect the Hents, lncludlnq amoliite past due and unpaid, and apply the net proceeds, aver and above
Lender's costs, against ‘he indebtednss. In furtherance of this rl?ht, Lender maﬁ require any tenant or ather
ussar of the Pr%penr to make paymeits of rent Or use fees directly 10 Lender. I the Rents are collected by
Lender, then Granfor lrrevocablr desigialas Lencer as Grantor's aftorney-in-fact to endorse Instruments
received in paymant thereo! in the name o Grantor and to negctiate the same and collect the proceeds.
Paymama by tenants or other users to Lenuer i1 response to Lender’s demand shall satisty the obligations for
which the paymsns are made, whether or iitt anv proper grounds for the demand existed. Lender may
exercise its rights under tnis subparagraph either ir person, by agent, or through a recelver.

Morlgagee in Possesslon. Lender shall have the 7ighi to be placed as mortgagea In possession or 10 have a
recelver appointed to 1ake possession of all or any part of.the Properly, with the power to protect and preserve

the Propenyhto operata the Property preceding foreclos ire or sale, and 10 collect the Renis from the Property

and apply the proceeds, over ang above the cost of tie recelverahlP, againgt the Indebtedness, The
mortgagee in possassion or recelver may serve without tond if permitted by law, Lender’s right to the
appoiniment of a receiver shall exist whether or not the neparent value of the Property exceeds the
In ePtedness by & substantlal amount, Employment by Lender she'. not disqualify a pergon from serving as a
recelver,

Judicial Foreclosure. Lender may obtain & judiclal decree foreclosivg Grantor's interest in ail or any pert of
the Property, :

Deficlency Judgment. | permitted by applicable law, Lender may obtuv 2 jlud ment for any deficiency
remalning in the Indebtedness due to Lendear after application of all amounts recelved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in tais Wartgage or the Credit
Agreement or available at law or In equity.

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby walves 20y and all right to
have the propenly marshalied. In exercising its rights and remedies, Lander shall be free (o el all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be en'aled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Londer shall give Grantgr reasonable notice of tha time and dpiace of any public sale of the
Pergonal Property or of the time after which any privata sale or other Intended disposition of the Personal
Property is 1o be made. Reasonabla notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Elaction of Remedles, A waiver by any party of a breach of a provision of this Mortgage shall not
constitiite a waiver of or prejudice the panty's riphts otherwise to demand strict comPllance with that provision
or any other provision. Elaction by Lender to pursue any remedy shall not exclude pursuil of any othgr
remecy, and an election 1o make expenditurgs or take action o perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Martgage.

Attorneya’ Fees; Expenses. If Lender institutes any sult or action to enforce any nof the terms of this
Mortgag‘e, Lender shall be entitied to recover such sum as the court may ad*udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expensas incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expandlture until repald at the rate provided for In the Credit Agreement. Expenses covered
hy this paragraph Include, withouwt limitation, however subject to any limits under applicable law, Lender's

CEITILLSE
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attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, Including attomeys' lees for

bankruptcy proceedings Jlncludlng efforis to modity or vacate any automalic stay or injunction), a Feats and
" any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foraclosure repons), surveyors’' reports, and appraisal fees, and title insurance, to the extent
&ev:mm by applicable law. Grantor also will pay any court costs, In addition to all other sums provided by

|

A
“t
1

2 NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
“ notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
- ba effective when actuaily dellvered, or when deposited with a nationally recognized” overnight courler, or, if
mailed, shall be deamed sffective when deposited In the United States mall first class, registered mall, postage
repald, direcled to the addresses shown near the beglnnin? of this Mortgage. Any pam[ may change its address
- lor notices under this Mortigage by giving formal written nolice to the other parties, specilying that the purpose of
the notice I8 to changﬁ the party's address. All coples of notices of foreclosure from the hoider of any llen which
has priority over this Mortgage shall be sent to Lerder’s address, as shown near the beginning of this Mortgage.
For notice purpoeas, Grantor agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. T)is Morigage, together with any Related Documents, constitutes the entire understanding and
ﬂgreﬁmsnt of the prnlis as to the matters set forth in thie Mortgage. No alteration of or amendment to this

ongage ghall be evigrive unless given in writling and signed by the party or parties sougnt to be charged or
bound by the alteration-a_zmendment,

Applicable Law, This Mortszge has been deliverad to Lender and accepted by Lender In the State of
fiinols, Thia Mortgage shall bz yoverned by and construed in accordance with the laws of the State of

lilinols.

Caplion Headings. Capticn headings in "his Mongage are for convenience purposes only and are not to be
used to Interprat or defing the provisions o’ this Morigage.

Merger. There shall be no merger of the {iirziagt or estate created by this Montgage with any other interest or
gg!nas gnitno;hLee r!-'ggrperty at any time held by o7 ‘ur the benefit of Lender in any capacity, without the written

Mutltiple Parties. Al obligations of Grantor under ‘nig Morigage shalt be {oint and several, and all references
to Granjor ghall mean each and every Grantor. -Thic means that each of the persons signing below is
responsible for atl obligations in this Montgage.

Severabliity. If a court of competent Jurisdiction linue ey provision of this Mortgage to be invalid or
unenforceable as to any Patson or clrcumstance, such 1iniing shall not render that provision invalid or
unanforceable as to any other persons or circumstances. Ifoensible, any such offending ﬁrovlslon ghall be
deamed 1o be modified to be within the limtits of enforceabilltv =i validity, however, if the oftending provision
cannot be so modlfied, it shall be stricken and alt other provisions rr tris Mortgage in all other respects shall

ramain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Mortjage on transfer of Grantor's iiterest
this Mortpage shall be binding upon and inure 1o the benefit of the parties, thelr successors and assigns, it
ownership of the Property becomes vested In a person other than Grantor, Laiidar, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and tho Indebledness by way of
forbearance or extension without releasing Grantor from the obfigations of this Morigage or lability under the

Indebtedness.
Time {8 of the Essence, Time is of the essence in the performance of this Mongage.

Walver of Homestead Exemption. Grantor hereby releases and walves all rigma a.i benefits of the
homestead exemption laws of the State of tinols as 10 all Indebiedness secured by this Mor.gaos,

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Motgage (or under
the Related Documents) unless such waiver (8 in writing and signed by Lender. No celay or omission on the
part of Lender in exerc slng} an'& right shall operate as a waiver of such right or any other right. A waiver by
any party of a pravislon of this Morigage shall not constitute a walver of or prejudica‘the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betwsen Lender and Grantor, shall constitute a walvar of any of Lender's rights or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender I8 required in This Mortgage,
the granting of such consent Iy Lender in any [nstance shall not conatitute continuing consent to subsequent
instances where guch consent Is required.

FAM B 8 AN N

EACH GRANTOR ACKNOWLEDQGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
B R e
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:;F JOHN PULLARD
1 ) L
. "DEPERA J. PULLARD -
. INDIVIDUAL ACKNOWLEDGMENT
- o T | "DFFICMLEL” |
STATE OF M’“‘"t’" ) _ N. Jane Gotschewshd -
B ) 88 , ﬁoéggnls’:blzc, State nfllhnols b
. } 1§80 8 ; :
COUNTY OF FFU'/ e ) ¥ i Exgires Avg, 26, }996 :

On this day befors me, tte .ndersigned Notary Public, personally appearad JDHN PULLARO and DEBRA J

PULLARO, HIS WIFE, IN JOINT TENANCY, to me known ta be the individuals described in and who executed the . ‘_" o
Mortgage, and acknowledged tha: tiay signed the Mortpage as thelr fres and voluntary acl and daed for the usea .

&nd purposes therein mentlonad. |
Given under my hand and official seat th!s 81 day of | b&ﬂfw’ L1869 (
ey MJ& o ' Residing st [S3 UML.@

Pul{i; in and for the Statas of rlasi)

My commission expires {706 G -
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