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TICOR TITLE INSURANCE -~ ™

MW TGAGE
Ct LT (Liczof Credit)
THIS MORTGAGE, dated October 23rd |, 1995 s buiween ‘
.mm 7 GRAY. AN UNMARRIED WOMAN

residing m B

B255 SOUTH WHIPPLE STREET, CHICAGO, L 69652- ‘ ‘

the pershin or persons signing as “Monguagor(s)” below and hereinafter referred 10 as “we' e "us” and
COUNTRYWIDE FUNDING CORPORATION “

with an address al

155 N. LAKE AVENUE, PASADERA, CA 91109

and dicreinefter referred 10 us "you" or the "Mortgagee.”

you the premises lociked ui:
8255 SOUTH WHIPPLE STREET

MORTGAGED PREMISES: In consideration of the loan hereinafier described, we hereby morngoze, giunt and convey to

Sieel ' o o R
CHICAGO COO0K I 60652+
Municipality State ~Zip . (the "Premises”).
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] LDAN # 55340&6
A0 Yand further duscribcd s
- ATHE NORTH 20 FEET OF LOT 22 AND LOT 23 (EXCEPT THE NORTH 15 FEET) IN BLOCK 8 IN
QLBERTA PARK ADDITION BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST

A4 OF SECTION 36, TOWNSHP 38 NORTH, RAWGE 13 EAST OF THE THIRD PRINCIPAL
“MERIDIAN 1N COOK COUNTY, TLLINDIS

ln

hg 36-127-085

" The Premiscs includes all-Guildings, fixtures and other improvements now or in he Tulure on the Premises and all rlgth und
interests which derive fron-ani-ownership, use or possession of the Preniises and all appurienances thereto,

‘ -LOAN: The Morigage will scew vour loan in the principat amount of $ 15, 000, 00 of 50 much theseol is m.uy be
* advanced and readvanced from time © e o LINDA J GRAY

- and the Borrower(s) wnder the Home Equity Credit Luu.

. Agreement and Disclosure Slulcmcnl (the “Note) dared 10/ 23:’95 , Plus iiverest and costs, tate churges and
" all other charges related to the loan, all of which sume are repayable according to the Note, This Mortgage will alss sccure the

- performance of all of the promiscs and agreements madz by us and cach Borrower snd Co-Signer in the Note, il of our promises

- and agreements in this Mortgage, any extensions, renownls amendments, supplements and other modifications of the Note, and

- any amounts advanced by you under the werms of the scetion of this Morgage entitled “Our Authosity To You.” Loans under the

Note may he made, repaid and reinade from time to time in ace rdmce with the jerms of the Node and subjeet to the Credit Limiy

.cl forth in the Nole,

- OWNERSHIP: We are the sole owner(s) of the Promises, We have the legi right 1o morigage the Premises o you.

- BORROWER'S IMPORTANT OBLIGATIONS:

{a) TAXES: We will pay all rcal esiate taxes, assessments, water charges and seweraents relating w the Premises when they
- become duc, We will not claim any credit on, or make deduction from, the loan under e o because we pay these taxcs and
~ charges, We will provide you with proof of payment upon request.

(b) MAINTENANCE: We wilf maintain the butlding{s) on the Premises in good condition. We witl not make major changes
in the building(s) cxcept for normal repairs. We will not tear down any of the building(s) on the Premise: without first getting
youws consent, We will not use the Premises ilegally, I this Mortgage is on a unit in a condomisiea or a planned unis
development, we shull perform all of our obligations under the declaration or covenants creating or governing the condominium
or planncd unit development, the by-liws and regulations of the condominium or p\unnu.l uhit dwt.lupmcm and constitient

documents,

{¢) INSURANCE: We will keep she building(s) on the Premises insurcd a1 all times aguinst loss by fire, (lood and any olker
~ hazards you may specify. We may chaose the insurance company, but our choice is subject 1o your reasonshic appraval. The
poticies musi be for al least the amaunts and the ime peringds that you specily, We will deliver o you upon your request the
policies or other proof of the insurance. The policics must pame you as "mornigagee” and “loss-payee” so that you will receive
payment on all insurance claims, (o the extent of your interest under this Morigage, before we do, The insurance policics must
also provide that you be given not less than 10 days prior writien notice of any cancellavion or reduction in coverage, [or any
reason. Upon request, we shall deliver the policies, eenificaies or other evidence of insurance t you. In the event of loss or
damage 1o the Premises, we will immedintely notily you in writing wid Tile 8 proof of loss with te insurer, You may file a proof
f Joss on sur behall if we fail or refuse to do so, You may also sign our name w any check, draft or other urder for tic payment
{ insurance proceeds in the event of loss ar damage W the Premises, 16 yon receive payment of a claim, you will have the right
¢hoose 1o use the moncy either o repair the Premises or 10 seduce the amount owing on the Note. -

v
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A (1) ('ONI)ivMNAHON We ;mq,n ln yuu uu. prruuis of any uwurd or claim for damages, direct or consequentiai, tn
onncction with any condemnation r ather wking of the Premises, or purt thereof, or for Lonvaywuc in hcu ol condemnation, al

q

'
1

§ which shall he pnul 0 ynu subju.l 1) lhc terms of any Prior Mnngugu

1%

() &ECURHY IN TLRE ST WL wnll Jum wuh yuu in signing and filing dmum:,ms .md At our prcnsu in dmnb wimlwu :

'you hchcw is ncww&ry to pufcu uml continue the periection of your licn xuui security mteru.i in the Pl’l.m!bc,‘s

]I

(l) OUR AUTHORITY TO YOU: 1t we lml o perform our ublu,auun‘i upder this Morigage, you may, :i you choose,

peeform our obligations and piy such costs and expenses. You will add the amounts you udvance 1o the sums owing on the Note:, e

on which you will charge interest st the interest rate ser forth in the Note, I, for expmple, we Tail 10 honor our promises to
maintain insurance in elfect, or to pay filing Tes, wxes or the costs necessivy (© keep the Premises in good condition and repair or
1o perform any of our other agreements with you, you may, il you choose, advance any surits to satisfy any of onr agrecments
with you and chargeas interest on such advances at the imerest rae sei forth in the Note, This Mortgage secures all such
slvances. Your paymenis on our behall wis not cure our faiture to perform our promises in this Monigage. Any replacement

insurance that you oblanto cover Joss of dumugw i lhu Pn.nusu umy be llmm,d w the amount owing on the Nole ptus {he

ummml of .my Prior Mun

(g) PRl()R M()m GAGE: i aie provisions of (hn pnmgmph are Lumplclut this M()rl},ll[,t. is subject and subordinte lu F]

;irlm' morigage daed 07/21/94 ¢ Lo und Lmn by us to
COUNTRYWIGE FUNDING CORP: ‘ P - g .
as mortgagee, in the original amount of § 77, 0(]0 30 ‘ (llu, ”Prmr Mur(g.lgu "), We shall ool increase, amend or

modify the Prinr Morlgage without your prior writsen consent and shall upon receipt of any written notice from the holder of the
Prior Mortgage prompuly deliver a copy of suct notice w0 you. We shall pay .uu' pulurm alf ol vur ubllgumms under the Prior

Muﬂgagc s um! whux rtqum.d umlcr the Prior Mnm.m'

(h) HA...J\RDOUS SUBS r ANCES Wc shull noL Canse oF piermil lhu prmnu,. se, dnpmm smru;_.,u. or rclcmc, of any

Huzardous Substances on or in the Premises. We shall not do, ror allow anyone else 10 do, anything affecting the Premises that is
in violiion of my Environmentl Law. The fiest sesience of tuspraagraph shall not apply 10 the presence, use, oF SImge on the

emises of smal! quantitics of Hasardons Subsiances that srg gm»..ﬂ'y recognized 10 be appropriate to aormal residential ascs

and to mairtenance of the Promises. As used in this parageaph, “Hazisious Substances” are those substances defined as wxic or

nazardous substances by Environmental Law and the Tollowing substinces: gasoline, keroseoe, ather flammable or toxic
petroleum procducts, toxic pesticides and herbicides, volatite solvents, mu aals containing asbestos or formaldchyde, and

radioactive materinls, As used in Whis parngraph, "Environmental Liw” means fuirml luw\ ar.d Jaws of I.hL jumdsu:un whcrc e

Prcmmu nre im.ulml t!mt rthuc o hcallh safely or covironmental prmcauun

(l) SALE OF PREMI‘-ES Wc wm nat sell, transfer ownersiip 0I mnrigm,c o mh- Pt ) chspmc al our inferest in the

Premiscs, in wholc or in p:ul oF DerIl any other lien or elaim against the Premises wuthuul yuur rrn W wnuLn consent,

{1) INS PE(‘TION we will pc,mm you o lmpcu ihe Premises a1 uny ruu.onab!c time.

NO LOSS OoF RIGH ) b I’hc Nnu.. and this Marlgagc may he neguuutcd or awgned by you wllhuul rn,l&m npa s or the Prcmtw. o

You may add or n,lwsc my pu.snn or prupcrly uhhguud under the Now and this Mnn;ubu withous Iusmb vaur rights in the
Premisces, . - A

DEFAULT qu,pt i may bc pmhlhﬂcd by appln.nblc inw, and subject to uny a.t!vw\l ¢ notice and Lure ,}cnou i n,qulrcd hv
applicable law, if any event or condition described in Parugraph 12.A, of the Note oceurs, you may forccluse upon this Morigage.

This means that you may arrange for the Promises 1o be sold, as provided by law, in order 1 pay off what we awe on the Nae

and under this Mortgage. If the money you receive from the sale is not enough o pay off whal we owe you, we will still owe you
the difference which you may seck to collect from us in accordunce with applicable law. tn addition, you may, in sceordance with
applicable law, (i) cnter on and take possession of the Premiscs; (if) colleet the rental payments, including over-due rental
payments, dircctly from tenants; (i) manage the Premiscs, and (iv) sign, cancel and change leases, We agree that the inferest rale

set fosth in the Note will continue before and sfier & default, entry of o judgment and foreclosare. In addition, you shull be entitled -

0 ¢collect all reasonable fees and costs actually incurred by you in proceeding o forcclosure, mcludmg. bul not hmm:d o,
unablc aiwmcys [ws nnd costs of docum:,nulry cvtdcnw abstracls illld Litke rt.pmu, : N
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o ,iAssIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As 5 additional sccurity, we assign (o you the roms of the 7
_ ernises. You or a recciver appointed by the courts shafl be entitled to cntcr upnn. tuke pmsc.smon oi‘ and manage the Premises
d::d votlect the rems of the Premiscs leudmg, s those pw.t due. L : _ ;
" . _
"WAIVERS: To the caient pcmmtcd by applu.ablc law, we waive snd rulcm.c uny error or defects in prowcdmg\ to eaforce this
Mmlgagc and hereby waive the benefin of any present or future laws prowdm;, for smy of cxccutmn extension of time,
Ugxemplion from attachment, levy and sake and hmm.stcad '..xcmplmn - .

BINDING EFFECT Euch ol us \hall he fully rcsponslhlc for all of the promm.s and abrccmcm.s in mn Mnru,dgc Unui the Note -
hias been paid in full and your obligation ta muke further advances under the Noie has been tekminaled, the provisions of this =
Mongage will be binding on us, pur legal wepresentatives, our heirs and all fmure owners ol the Premiscs. This Morigage is for
yaur benefit and for the bencfit of anyone o whom you may assign it. Upon payment in full of il amounts owing © you under .
the Note and this Morzaee, and provided any obhg,.umn ta mukc furlhcs' advanu.:s undcr lhc, Notg h¢& terminated, this Mmu,.lgc _

and yous rights in the Proises shall end. -

NOTICE: Eucpl for any noare mqmud under dppitmblc law to bc given in anmhcr manner, u\) any nouce to us provided fog in -
~ this Morjgage shall he given Uy dulivering it or by mailing such notice by regular first class muil addressed 10 us at the last
address appearing in yoor records orausuch other address as we may designate by notice (o you a8 pmwdcd hercin, and (h) any
notice to you shall be given by certificd rasi), setum reccipt rcqux.slcd (0 y(tur adress : _
“COUNTRYWIDE FUNDING CORPUKATIW L e

155 N. LAKE AVENUE, PASADENA.-(A 91109
or to such other nddress os yuu may designate by notce to us, Any notice pmvxdcd Ior in L}ns Mongage shall be dcumcd 4] hsivc ;

been gwen tc us or you when gww in the manner Jesignated he,rcm

RELEASE Up(m pnymcm nl all sums scturcd by this tAnazage and provului yom uhh&,almn o make funhcr ndvanm undcr -
the Note has terminated, you shall dmhmgu |h1~. Mmlgugc wmmut dmrgc to us and shall pay any fccs fur rewrdmg ur b

satisfaction of this Morlbugc

;' 'GENERAL You can waive or deay cnf(mmg emy of your ru,hl.s uniee tl-:s Murlgabc wuhnu! lmsm, lhcm Any waiver by ¥
' ol any pmvmom of um Muorligage will not bc i wawu' o! that or uny mhu Jrovision on .my nthw.r aceasion. ‘

S[‘.CURITY AGRFEMENT AND FIXTURE F[L:NG th Murlgugt, CONSHRIES & soe nrity ngrcuncnl with respect 10 ali fmurcs
and ather personal property in which you are granted & scourity interest hercundar, and you shafl have all of the rights and
remedics nf o secured party under the Uniform Commercial Code as enacted in the shi a where the property is situated {the
“Uniform Commercial Code"). The recording of this Morigage in the rea) estaie zeconds o7 the county whese the property is
~Jocaled shall also operate from the time of mordm;, as o fixture flhl‘lb in acwrdumc with Seeidons 9-313 und 9.4 ui the

‘ Umform Cummmml Cndc

® HELOC . ILMangage . - . AR .
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SE "'ﬁ,THIS MORTGAGE has heen signod by cach of us under seal on the dag first above writien,

ealed unet delivered in the presence ol

i. WITNESS:

2 — (SEAL)
~ Mongugor:

(SEAL)

‘ Mortgagor: .
[ (SEAL)

‘ Mortiagir: )
| . | foo k-
.+~ STATE OF ILLINGIS, County se:

B et sy e

I’Thﬁ- uﬂd %l Q.__e__ e s B NOY Public im a4 rqaud county and atutc do hereby cortify that

ms.mm&_! \ Aome )

» frersonaily known 10 me 1 oe the samie person(s) whose namels)

subscribed 10 the Toregoing instrument, appedyed before me this day in persen, and acknowladg<dthal .S he e
signed antd defivered the said insirument asp(:i)e.ﬂ free and vofuntuy act, for the uses and pursases thercin set forth,

Given wder my hand and official sea, this ___od A day of M N,

My Commission Expires:

This Instrament way prepared by:

"OFFICIAL SEAL"

TABATHA JOHNSON
NOTARY PUBLIC, STATE OF ILLINOIS
Y COMMISSION EXPIRES 7/1/96

@ HELCG - 1L Mangage
1CABASIL {10494) Pagedoth

I o g I : .
"7 _ AR 4. ,d’__, \./(;/ : (SEAL)
. . Mortgagor: LlNDA J RAY {/ .
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