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(ST TTESIS OO Z%% MORTGAGE

THIS MORTGAGE ("Securay nstrument’) Is givenon october 27, 1695 . The mortgagor is
STANISLAW OUDA. JAOW’SA GILVESKA-DUDA, HUSBAND AND VIFE and DARIUSZ N
DUBA. A SINGLE VGMAN ATVER MARRIED s
‘ ) (Borrowet”).
This Security Instrumentisgivento CJ7Y FINANCE, INC.,
which Is organized and existing under the law= ! THE UNITED STATES OF AMERICA , and whase address is T
5501 V. IRVING PARK ROAD, CIICAGO, It 60641 ("Lender'}. -

Borrower owes Landermep:hu:ipalsmno! One Hundrad Thirty Thousand Dollars and no/100 .h
Dollars (U.S.$ 130,000.00 )} Thisdabtis

evidenced by Borrower's nole dated the same date as /s Security Instrument ("Nota®), which provides for monthly N
- payments, with the full debt, if not paid earties, due and payshleon Noveaber |, 2002 . This Securty g

instrument secures to Lander: (s) the repayinent of the del it evdenced by the Note, with inderest, and ail renewals.

axtensions and modifications of tha Note; {b) the payment o 7 other sums, with Interest, advanced under paragraph 7

to pratect the security of this Security instrument; and (c) the performance of Borrower's covenants and agreements

under this Sacurity Instrument and the Notg. For this purpose, Boroaor does hereby mortgage, grant and convey to

Landar the following desctibed property located in ook

County, Hinols:

THE SOUTH 172 OF THE SOUTH L/2 OF LOT 14 IN BLOCK S (iN AXGELINE DYNIEWICZ PRRK
BEING A SUBOIVISION OF THE NORTHEAST 1/4 OF THE SOUThYFAT 1/4 GF SECTIOR 8,
TOUNSHIP 40 XQRTH, RANGE 14 EAST OF THE TRIRD PRINCIPAL NIRICIAN, 1IN COOK

CCUNTY, ITLLINIOS.

; e noh nfiont to WASH tha tax
This insirumens _Qqe‘g lo at te WA e
till is to “::';"."-?.;- Ll and Tan
Taformotion IiPE 33 TG %
thia ingtrument.

Tpepurdeioiith

13-08-310-044-0000

which has the addrass of 50256 . NOODY X CHICAGD .
' {Street] [City]

Binols 60630 ("Property Address);
(2Zip Code}
TOGETHER WITH 2l the improvements now or hereafter erected on the property, and alf easements,
appurtenances, and fixtures row or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Ali of the foregoing is referred to in this Security Insttument as the "Propeity.”
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e 5. Hazard or Property Insurance. Bormower shall keep the Improvements now existing or hereaiter erected on
= the Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
. including fioods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
“t and for the pericds that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower
= subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
¢+ above, Lender may, at Lender's option, obtain coverags to proiect Lender’s rights in the Property in accordance with
'y paragraph 7.
i All insurance policies and renewals shall ba acceptable to Lender and shall include a standard mortgage clause.
& | ender shalt have tha right to hold the palicies and renewals. If Lender requires, Borrewer shail promptly give to Lender
_ all recsipts of pald premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the
insurance cammer and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lerdar and Bormower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair is not economicaliy feasible or Lender’s security would be lessened, the Insurance proceeds shall
be applied to the s’ms secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandone the Proparty, or doas not answer within 30 days a notice from Lender that the insurance carrier
has offared to settle = ciaim, then Lender may collect the insurance proceseds. Lender may use the proceeds to repair
of restore the Property o7 to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notic: Is given.

Unless Lender and Borrower gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tha montrly ’g:awnents referred to in paragraphs 1 and 2 or change the amount of the
payments. i under paragraph 21 '~z Property is acquired by Lender, Borrower's right to any insurance pclicles and
proceeds resulting ftom damage to the Freperty prior to the acquisition shall pass to Lender to the exterit of the sums
secured by this Security instrument imeuately prior to tha acquisition.

6. Occupancy, Preservation, Mainten nce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, aind use the Propeny as Borrower’s principal resifence within sixty days
after the execution of this Security instrument a2 <hall continue to occupy the Property as Borrower's principal
residence for at laast one year after the date of ocevnicy, unlass Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or uniess extanualing circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impalr the Property, al'ow the Property to deteriorate, or commit waste on the
Praperty. Borrower shall be in default if any forfeiturs action o7 jwocseding, whether civt or criminal, is begun that in
Lender's good faith judgment could resuit in forfeiture of the Prozeity or otherwise materially imgair the lien created by
this Security Instrument or Lender’s security interest. Borrower mav-zure such a default and reinstate, 2¢ fovided in
paragraph 18, by causing the action or proceeding to be dismissed s a riling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Piorerty or other material impairment o the lien
created by this Security Instrument or Lender’s security interest. Borruwer shall also be in default # Borrower, dusing the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced oy t-a Note, Including, but hot limited to,
representations conceming Borrower’s occupancy of the Property as a principal residenca. if this Securlty Instrument is
on a leasehold, Bomower shall comply with all the provisions of the lease. If Borrowr < 2cAuires fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Bormower falls to perform the cuverants and agreements
contained in this Security Instrument, or these is a legal proceading that may significantly af.ect | .ender’s rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to entrrc s laws or
ragulations), then Lender may do and pay for whatever is necessary to protect the value of the Piopprty and Lender's
nights in the Property. Lender's actions may include paying any sums secured by a lien which has priovty over this
Security Instrument, appearing In court, paying reascnable attomeys’ fees and entering on the Proper'v 'c make
repairs. Although Lender may take action under this paragraph 7, Lander does not have to do so.

Any amounts disbursed by Lender undey this paragraph 7 shali become additional debt of Borrower secured by
this Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender 10
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to malintain the mortgage insurarce in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obta'n coverage substantialiy equivalant to the moitgage insurance previousiy in effect, at a cost
substantiafly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mofgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaiable,

L
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i LOANNO. 0867457
=, 5. Governing Law; Severability. Tis security instrument shall be governed by federal law and the law of the

~, juriediction in which the Property Is located inthe event that any provision or clause of this Security Instrument or the
., Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
‘4 which can be given effect without the conflicting pravision. To this end the provisicns of this Security Instrument and the
& Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

LU

L

s 17. Transfes of the Property or a Beneficial Interest in Borrowaor. [f all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold o transterrad and Borrower is not a natural
person) without Lender’s prior wiitten consent, Lander may, at its option, require immedlate payment in full of all sums
secured by this Security Instrument. Howevar, this option shall 5ot be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Security instrument.

If Lendar exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not iess than 37 da'’s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
oy this Security Instn.ent. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitte 1 by this Security instrument without further notice or demand on Borrower.

18. Borrower's Rig'« I~ Reinstale. If Borower meets certain conditions, Borrower shali have the right to have
enforcement of this Security instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period
as applicable taw may specify for “¢insiatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entrv.sf a judgment enforcing this Security Instrument. Those conditions are that
Bomrower; (a) pays Lender all sums whizh then would be due under this Security Instrumerit and the Note as if no
acceleration had occurred; (b) cures &y dsauit ¢f any other covenants or agreements; (c) pays all expenses incured
in enforeing this Security Instrument, inctuding; but not limited 1o, reasonabla attomeys' fees; and (d) takes such action
as Lender may reasonably require to assura that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obiigation to pay the sums securea 'y this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrumeri and the obligations secured hereby shall remain fufly effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale o Note; Change of Loan Servicer. The Nota or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™} that collects monthly payments (uz ssnder the Mote and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o 2 ¢2le of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorrar.ce with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer 2:a3 the address to which payments should be
made. The notice will also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the preszria, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borrower shall not do, nor aflow 2aynne efsa ta do, anything affecting
the Property that is in violation of any Environmental Law. The praceding two senten.2s shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gercrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, avsutt or other action by
any govemmental or regulatory agency of private party involving the Propesty and any Hazaraous Gubstance or
Environmeantal Law of which Borrower has actual knowledge. If Borrawer learns, or is notified by any covemmental or y
regulatory authority, that any removal or other remadiation of any Hazardous Substance affecting th:e Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeniid Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerasene, othar fammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials comaining asbastos or formatdehyds,
and radioactiva materials. As used in this paragraph 20, "Environmental Law’ means federal laws and iaws of the
jurisdiction where the Property is located that relata to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleralion; Ramedies. L.ender shall give notice to Bosrower prior to acceleration following Borrower’s
breach of any covenant ar agreement In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required ta
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure 10 cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding and

QYIS 6
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BALLOON RIDER LOANNO, 0867457
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s madethis 27th dayof Octeber, 1985 ,andlsincorporated into
and shall be deamad to amend and supplement the Mortgage, Oeed of Trust 6r Deed to Secure Dabt (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Bomower's
Noteto CLTY FINANCE, [INC. '

‘ {the "Lender”)

of the sazao cate and covering the property describad in the Security Instrument and located at:
5026 ‘N MOODY,CHICAGO,IL 50630
{Property Address)

The Interest rate s2.00 on the Note is cafled the “Note Rate.” The date of the Note is called the "Note
Date.* | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes tha Ntz the Security Instrument and this Rider by transfer and who Is entitled to recelve
payments under the Note Is caged the "Nota Hoker.”

ADDITIONAL COVENANTS. 1.1addition to the covenanis and agreemants in the Secutity Instrument,
Borrower and Lender further covera™ a7 agree as follows (despite anything to the contrary contained In
the Security Instrumant or the Note): '

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security inst:ument (the "Maturity Date"), | will be able ;0 obtain a
new loan {"New Loan’) with a new Maturity Oste ¢f-1.1./61 /25 , and '»ith aninterest rate
equal to the "New Note Rate” determined in accordarnd with Section 3 below i afl the conditions provided In
Sections 2 and 5 beiow are met {the "Conditional Refinanzipq Option”). If those conditions are not met, |
uncerstand that the Note Holder Is under no obligation toref.aznce or modify the iNole, of to extend the
Maturity Date, and that } will have to repay the Note from my ov n resources or firkd a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, cirtain conditions must be met as of
the Maturity Date. These conditicns ara: (1) | must stil bo the ownar and oczinant of the property subject to
the Security instrument (the “Property”); (2) | must be current in my monthiy paynents and cannot have
heen more than 30 days late on any of the 12 scheduled monthly payments imimdiately precading the
Maturky Date; (3) noiler: against the Property (except for taxas and special assessrems not yet due and
payabig) other than that of the Security instrument may exdst; (4) the New Note Rate 2507« be mose than 5
percentage points above tha Note Rate; and (5) | must make a written request to the Not Hoker as
provided In Section 5 balow.

3. CALCULATING THE NEW NOTE PATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Assoclation’s
required net yield for 30-year fixad rate mortgages subjact to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), roundsd to the nearest one-eighth of ona percentage point
(0.125%) (the "New Note Rate"). The required net yield shall be the applicable net yieid In effect on the date
arxi time of day that the Note Holder recelves niotice of my election to exercise the Conditionat Refinancing
Option. If this requirad net yiald is not avaltable, the Note Holder wil determine the New Note Rate by using
comparabls information.

MUL TISTATE BALLOON RIDZR-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/89
ISC/CRID™/ /0392/3180{12-89)}-L PAGE 1 OF 2
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