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SUBQRBINATION OF ARTICLES OF AGREEMENT §§
THIS Agreemeat ("Agreement”} is made as of this / Qﬂ{ day of Octcber, 1995, bﬁ/

by and among DAVID A, ERERT ("Ebert™), JEFFERSON STATE BANK, s Trustee under
Trust Agreement dated Novzgrer 27, 1993 and known as Trust No. 1731 ("Trustee™), and
LASALLF. NORTHWEST NA7iONAL BANK ("Lender”).

RECITALS:

WHEREAS, Trustee is the legal titie hulder of certain land and improvements located
in the City of Chicago, Cook County, Nlinois, as tegally described in Bxhibit "A" auached
bereto and made a part hereof and cornmonly known as 1733 North Milwaukee Avenue, Unit
No. 2, Chicago, Linois (“Premises”); and

WHEREAS, Ebert entered into a certain Agreement topvichase the land with Trustes
pursuant to Articles of Agresment for Wamranty Deed recorded December 13, 1994 as
Document No. 04039434 (the "Contract™); and

WHEREAS, David A. Ebert and Associates, Inc., the sole beneficiar of Trustee, has
executed and delivercd to Lender a certain Promisscry Note dated as of Cetoba 10, 1995
("Notc™) which Note is secured by a Mortgage from Trustee to Lender relating to w2 Premises
and a separate Collateral Assignment of Lcascs and Rents (collcctively the "Mortgaec ™3, both
of even date with the Note.

AGREEMENTS:

NOW, THEREFORE, in consideration of the mutual promises herein contuined amd
other good and valuable consideration, the receipt and sufficiency whereof are bherehy
ecknowledged, Trusiee, Ebert and Lender covenant and apree as follows:
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. Consent to Morigage. Lbert herehy cansents to the Mortgage by Trustee to
Lender ay set forth in the Morntgage.

LB

2. Subordination. Ebert, for himselt and anyone claiming by, through or under
Ebert. specifically and unconditionally subordinales his interest in the Premises pursuant to the
Costract 10 the lien of the Mortgage and hereby expressly acknowledpes und agrees that any
interest in the Premises pursuant to the Coniract shall at ull §mes be and remain infzrior to the
lien of the Mortgage and Note and, further, that the licn of the Mongage and Note shull at al]
fimes be prior and superior to any inlerest Ebert may have in the Premises pursusnt to the
Contract.

(el e 11 ] TR PR

3. Welanll, The partics hereto expressly acknowledge and agree (hal in the event
of B default by Tiwez andfor David A. Ebert and Associates, Inc. in the performance of any
of the lexms and conditisns of the Note and Mottgage, the Contract and the interest of Ebert
in the Premises purswunt (o the Contract shall be deemed immiediately and automatically
terminated as of the date of srin Defanlt withom further action of any parly hereto.

4. Interpretation. This Agrcement shail inure to the bencfit of and shall be binding
upon the partics hercto, their reapective b :s, personal representatives. successors and assigns.
If uny one or more of the provisions of this Apreement shall for any reason be held to be
invalid, illegal or unenforceable in any respeci, such invalidity, illegality or unenforceability
shall at the option of Lender not affect any owir provisions of this Agrecment and this
Agreement shall be construed as if such invalid, iliegal or unenforceable provision had never
been inciuded. This Agreement shall be governed by sad construed according to the laws of
ths State of Illinois.

5. Land Trustee Exculpation. This Agreement is executed Ly Jefferson State Bank,
not personally, but solely as Trustee in the exercise of the power and autherity conferred upon
and vested in it as Trustee. No personal liability shall be assertcd or be cnforveable against
the Trustee becausc or in respect of this Agreement or its making, issuc or tmpifer, and all
such Liability, if any, is expressly waived by each taker and holder bercof; excepthar Trustee
in its personal and individual capacily warrants that il as trustee possesses full powsr and
authority to executc this instrument.
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ﬁ“ IN WITNESS WHEREOF, the partics have czused this Agreement (o be duly excouted
g the day and year first above written.

s & JEFFERSON STATE BANK, not personally but
E solely as Trustee as eforcsaid

Lou: #nn T. Sifvestn
Asst. Trust Officer

ATTEST

T \is

DAVID A, EBERT, Individuatly

LASALLE NORTHWEST NATIONAL BANK
By:- A\ Srvdog D i

Name. . 0\c LS Semdngon }
Its_ 28 S et Jae Tseaeat

eber. b
envxwica £ 1019485 ado
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COUNTY OF COOK )

STATE OF U.LIMS

I BERTRVIE FELRALA , a notary public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that __Loo-fww 7. Sthvesze, A7o
of JEFFERSON STATE BANK, as Trustec under Trust Agmemcm dated November 27, 1993
and known as Trust No. 1731, and A=
of said company persanally known to me to be rhc Same persons whosc namies are subscribed
to the forcgoing Subordination of Articles of Agreement, sppearcd before me this day in
person and acknowledged that they signed, scalod and delivered the said insbrument on behalf
of said company for the uses and purposes iherein set forth,

}
E
|
!
i
]
§
s
i

G EN under my hand and seal, thmgﬂdav of M"'/ . 1995,
}7 m// R e oson s
“Notary Public ™. g1, sgal”

STATE OF ILLINME O
Notars Prhlic. State of iinois

Wy Commssica Expres Jan. 3], 1%%6

)
) §S.

COUNTY OF COOK

I Pl 0. Peclonen ) a notary public in and for said County, in the State
aforcsaid, DO HEREBY CERTIFY (it H2ad i S itase,
cf LASALLE NORTHWEST NATI(/NAL BANK, personally known to me to be the same
person whose name is subscribed to the {ocgoing Subordination of Articles of Agreement,
appeared helore me this Jay in person and acinowledged that he/she signed, sealed and
delivered the said instrument on behalf of said company for the uses and purposes therein sct
forth.

GIVEN undor my band and seal, this _(waday of | Oc.by be” . 1995,

— g

AN SNEERETRRRTe |

. . *-vy Fublic, Stafe of Hiinois
STATE O1 ILLINOIS ; <% ~isgion Expires 8/26/97 t

COUNTY OF COOK )

i, Ao D. Pesrlns , @ potary public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that DAVID A. EBERT, pxr-onally
known to me to be the same person whose rname is subscribed to the foregoing
SUBORDINATION OF ARTICLES OF AGREEMENT, appeared before me this day in
person and acknowledged that he/she signed, sealed and delivered the said instrument as hisher
own free and voluntary act, for the uscs and purposes therein set forth.

GIVEN under my hand and seal, this 14fday of O bohe , 1995,

Y- p
Pubsic, State of lllinois
My Commission Expires 8/26/97

wpaTemetin-che n) A AP A S
wcaton ¢ 101803 odp
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LEGAL DESCRIPTION

UNIT 2 IN 1733 MILWAUKEE CONDOMINIUM AS DELINEATED ON SURVEY OF
THE FOLI.OWING DESCRIBED PARCEL OF LAND:

LOTS, 12, 13, 14 AND 15 TAKEN AS A TRACT EXCEPT THAT PART SOUTH OF A
LINE 21.92 FCET NORTHFRLY OF THE SOUTHEASTERLY COURNER, THENCE
SOUTITWESTERLY ON A LINE PARALLEL TO THE NORTHERLY I.INE 36.03 FEET,
THENCE “MORTHERLY 120 FEET, THENCE SOUTHWESTERLY ON A LINE
PARAILEL 10) THE NORTHERLY LINE 39.66 FEET, THENCE SOUTHURLY 120 FEET,
THENCE SOUTTEWESTERLY PARALLEL TO THE NORTHERLY LINE 2444 FEET TO
A POINT ON THE WESTERLY LINE 21.92 FEET NORTHERLY OF THE SOUTHWEST
CORNER ALL TN 51OCK § IN BRADWELL’S ADDITION TO CHICAGO. SAID
ADDITION BEING A-GUBDIVISION OF 17 ACRES IN THENORTH 172 OF THE SOUTH
1/2 OF THE SOUTITWEST it IN SECTION 31, TOWNSHIP 40 NORTH, RANGF. 14
EAST OF THE THIRD PRINCIFAL MERIDIAN WHICIT SURVEY IS ATTACHED AS
EXHIBIT 'A* TO DECLARATION-OF CONDOMINIUM RECORDED AS DOCUMENT
04037790 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCFL (EXCEPTING FROM SAiZ -PARCFI. ALL TIIE PARTY AND SPACL
COMPRISING ALL THE UNITS THERECT AS DEFINED AND SET FORTH IN SAID
DECL.ARATION AND SURVLY) IN COOK-CUUNTY, ILLINOIS.

1733 NORDL MILWAUKEE AVENUE
UNIT 2
CIICAGO, WLLIMUIS

COMMONLY KNOWN AS:

PERMANENT INDEX NUMBERS:  14-31-322-028-0000 (%))
14-31-322:029-0000 (pt.)
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Fxecuted and delivered by the Jefferson State Bank of Chiczgo, not,
in its individual ecapacity, but solely in, the capacity herein
described, for the purpose of binding “the .herein described
property, and it is expressly understood and agreed by the parties
hereto, anything herein to the contrary notwithstanding, that each.
and. all of the undertakings and agreements herein made, are made
and intended rot as personal undertakings and agreements of the
Trustee, "'or for the purpose of binding the Trustee personally, but
executed and delivered by the Trustee solely in the exercise of the
povers confeérred vupnn it as such Trustee, and no personal liability
or personal responsibility is assumed by, or shall'at any time be
asserted or enforced 7gainst said Trustee on account hereof or on
account of any undertaring or agreement herein contained, either
expressed or implied, ali such personal liability if any, being
hereby expressly waived atd yeleased by all other parties hereto,

and those claiming by, throuin, or under thein,. )
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