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MORTGAGE

2383557

THIS MORTGAGE (“Securuty instrument”) is given on October 25, 1995 ¢ Mmorigagor is

FRED DUDA AND SHEUAK +. DUDA, HUSBAND AND ;\)
NiFE SHEILA <'p

Fh “l

("Borrower”). This Security Instrument is givento~ GLYLDURN FINANGIAL SERVICES, INC.

which is organized and cxisting under the laws of tiie ‘State of Illinois , and whose address is
1000 SKOKIE BLVOD. #100 WILMETTE, IL 60091
("Lender*). Borrower owes Lender the principal sum of Two Hupdrod Sixty-Five Thousand and No/100 -

Dollars (USS  265,000.00). This debt is evidenced hy Borrower's note-dated the same dale as this Sccurity
Instrument ("Note™), whick provides for monthly payments, with the full debi i not paid carlicr, duc and payable on
November 1, 2025 This Security Instrument secures to Leadcr. (a) the repayment of the debt
evidenced by the Note, with i mtcrcs!, and all rencwals, extensions and modifications ot tiie Note; (b) the payment of all
other sums, with irlerest, advanced under paragraph 7 to protect the security of this Sceurity Instrument; and (c} the
performance of Borrower's covenants and agreements under this Security Instrument and 7ic ilote. For this purposc,
Borrower does hereby mortgage, grant and convey to Lender the following describcd ‘property located in
caoK County, Iilinois:
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LEGAL DESCRIPTION ATTACHED HEREYD AND WADE A PERMANENT PART KEREOF

0ESZY.LS6

12-02-225-001

which has the address of 1501 SOUTH VIHE XSTREET AVENUE @ Q PARK RIDGE

[Strect] -{) {City]
Hlinois 60068 ("Property Address™);
[Zip Code|

ILLINOIS Single Farity-Fannie Mae/FraddieMac UNIFORM INSTRUMENT . - Form 3014 9/90
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+STREET ADDRESS: 1501 S. VINB
»%CITY: PRRK RIDGR COUNTY: CooK
5 TAX NUMBER: 12-02-225-001-0000

?LEGAL DESCRIPTION:

~ 10T 34 IN BLOCK 3 IN ¥ CRBE AND SONS PARK RIDGR CR8ST, BEING A SUBDIVISION OF LOT 3 IN
EDM'SION OF 42 RCRES OF LAND WBST LINE DRAWN PARALLEL WITH THE BAST LINZ THEREOF AND
-:i‘BBING ALL OF LOT 1 IN ASSESSOR’'S DIVISION OF THE NORTHWEBST 1/4 OF SECTION 1 AND THE EAST
;::'\PART OF 10T 2 OP ASSESSOR’S DIVISION OF THB RORTHERAST 1/4 OF SECTION 2, TOWNSHIP 40
“INORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MBRIDIAN, ACCORDING TQ THE PLAT THEREOF

RECORDED FEBRUARY 15, 1928 AS DOCGMENT 94927825, IN COOK COUNTY, ILLINOIS
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all cascments,

appirtenances, and fitures now or hereafter a pant of the property. All replacements and additions shall also be
covered by rhis Sceurity Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property.”

2393857

BORROWER COVENANTS thai Borrawer is lawfully scized of the estate herehy conveyved and has the nght
to mortgage, grant and convey the Preperty and thal the Property is unencumbered, except for encumbrances of record.
Borrower warraats and will defend gencrally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-untform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

Tax 1D Number

UNTFOR:S COVENANTS.  Berrower and Lender covenant and agree as follows:

1. Payrent of Priacipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
duc the principal of ‘and interest on the debt cvidenced by the Note and any prepayment and [fale charges due
under the Note.

2. Funds for Tae: and Insurance. Subject to applicable iaw or to a wrilicn waiver by Lender,
Borrower shall pay to Lendse on the day monthly payments arc duc under the Note, until the Nole is paid n
full, a sum (‘Funds) for: (a) yearly taxcs and assessmenis which may attain priority over 1his Sceurity
Instrument as a fien on the Proparty, (b} yearly [caschold payments or ground rents on the Property, if any: (<)
yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (c) yearly mortgage
insurance premiums, if any; and (1) any sums payabic by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are calied
"Escrow ltems.”  Lender may, at any time, Collect and hold Funds in an amount not to excecd the maximum
amount a lender for a federally related morigeg:Joan may require for Borrower's escrow account under the
federal Real Esitate Scttlement Procedvres Act of 1774 as amended from time to time, 12 US.C. 2601 et
sey. ("RESPA®), unless another law that applics to the Funds scts a lesser amount. 1f so, Lender may, at any
time, collect and hold Funds in an amount not to exceed e lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and veasonable sstinates of cxpenditures of future Escrow Items or
otherwise in accordance with applicable law

The Funds shall be held in an institution whose  degosits arc insured by a federal agency,
instrumentality, oc cntity (including Lender, if Lender is such an irsutction) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender raay aot charge Berrower for holding
and applying the Funds, annually analvzing the escrow account, or venfymg the Escrow lems, unless Lender
pays Borrower intcrest on the Funds and applicable law permits Lender to ruake such a charge.  However,
Lender may require Borrower o pay a one-time charge for an independent ‘eal-cstale tax reporting scrvice
used by Lender in connection with this loan, unicss applicable law provides otherwse.  Unless an agreement is
made or applicablc law requires interest 1o be paid, Lender shall not be required to jay 3orrower any inferest
or carnings on the Funds. Borrower and Lender may agree in wriling, however, that iteiest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an anrual accounting of the Fupis  showing credits
and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The Sunds arc pledged
as addiional sceurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account lo Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficicnt to pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficicncy. Borrower shall make up the deficiency in no more than twelve monthly payments, af
Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or self ihe Property,
Leader, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or salc as a credit against the sums sceured by this Security Instrument.

3. Applivation of Payments. Unless applicable law provides otherwise, all payments reccived by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note: sccond, to
amounts payable unde: paragraph 2; thard, to interest due; fourth, to principal due; and Jast, fo any laic
charges due under the Mote.
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d.  Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions
attributable to the Property which may attain priority over this Security Instrument, and leaschold payments or
ground reats. if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
n that manner, Borrower shall pay them on time dircctly to the person owed payment,  Borrower shall
promptlv furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evideacing the payments.

Borrower shall promptly discharge ony lien whicir has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatien secured by the licn in a manner acceptable to
Lender: (b) contests in good faith the lien by, or defends against caforcement of the lien in, iegal proccedings
which in the Lender’s opinion opeeate to prevent the enforcement of the lien; or (c) secures from the holder of
the ficn an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. if Leader
determines that anv part of the Property is subject to a lien which may attain priority over this Sccurity
Instrument, Lender may give Borrower a notice dentifying the lien.  Borrower shall satisfy the licn or take one
or mare of the 2¢tions set forth above within 10 daws of the giving of notice.

5. Hazari-or Property Insurance. Borrower shall keep the improvements now existing or herealter
erccted on the Proverly insurcd against loss by fize, hazards included within the term “extended coverage™ and
any other hazards, wlluling floods or flooding, for which Lender requires insurance.  This insurance shall be
maintained in the amounte and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chesen by Dorrower subject to Lender's approval which shall not be unrcasonably withheld.
If Borrower falis to maintaiv coverage described above, Lender may, at Lender’s option. obtain coverage to
proteet Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and icrcwals shall be acceplable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hoid the policies and renewals. 1 Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower
shall give prompt notice lo the insurance cariier and Lender. Lender may make proot of loss if not made
prompily by Borrowcr.

Unless Lender and Borrower otherwise' agrec in writing, insurance proceeds shall be appiied to
restoration or repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s
securily is nol lessened. If the restoration or repair is rot economically feasible or Leader’s sceurity would be
lessened, the insurance procceds shall be applied to vhe stms sccured by this Sccurity Instrament, whether or
not then due, with any excess paid to Borrower. ! Borrower ‘abun-ons the Properly, or docs nol answer within
30 days a notice from Lender that the insurance carrier has olfcred 1o settle a claim, then Lender may collect
the insurance procceds. Lender may use the proceeds to repair or resicse the Property or to pay sums secured
by this Security Instrument, whether or not thea due. The 3G-day peried will begipwhen the notic. is given.

Unless Lender and Borrower otherwise agree in writing, any applicaiion of procceds to princpal shall
not extend or postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by ‘Lender, Borrower's right to any
insurance policics and procceds resulting from damage to the Property prior tuitc acquisition shall puss to
Lender to the extent of the sums secured by this Secusity instrument immediately prior to the seqtisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewir'l Loar Application;
Leasebolds. Borrower shall occupy, establish, and usc thc Property as Borrower's princiral residence within
sity days after the execution of this Sccurity Instrument and shall coniinuc 1o occupy (the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender oheowise agrees
in writing, which conscnt shall not be unrcasenably withheld, or unless extenuating circumstances exist which
are heyond Borrower's contrel.  Borrower shall not destroy, damage or impair the Property, allow the Property
to deleriorate. or commit wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether cvil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwisc materially impair the lien crcated by this Sccurity Instrumeat er Lender’s security
interest.  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procceding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or cther malerial impairment of the lien created by this Sccurity Instrument
or Lender’s security interest.  Bortower shall also be in default if Borrower, dunng the loan application
process, gave matcrially false or inaccurate information or statements to Lender (or failed to provide Lender
with aay malerial information) ir conncction with the foan cvidenced by the Note, including, but not kmited o,
represcnlations concerning Borrower's occupancy of the Property as a principal residence.  If this Sccunty
Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc. I Borrower acquires
fee tide o the Property, the lcaschold and the fec title shall not merge unless Lender agrees to the merger in
writing,
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7. Protection of Lender’s Rights in the Preperty. If Bosrower fails to perform the covenanis and
agreements contained in this Sccurity Instrument, or there is a legal procceding that may significantly affect
Leader’s nights in the Property (such as a proceeding in bankruptcy, probate, for condemnalion or {orfciture or
to enforce laws or regulations), then Lender may do and pay for whatever is nccessary to proteet the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums sccured by a
fien which has priority over this Security Instrument, appearing in coust, paying rcasonable atiorneys fecs and
enlering on the Property to make repairs. Alihough Lender may take action under this paragraph 7. Lender
docs not have to do so.

Any amouats disbtrsed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security hustrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemcnt at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as z conditton of making the loan
sccured by thia Security Instrument, Borrower shall pay the premiums required to matntain the mongage
insurance in effect.. If, for any reason, the morigage insurance coverage requircd by Lender lapses or  ceases
to be in effect, "Bommower shall pay the premiums requircd (0 obtain  coverage substantially equivalent to the
morigage insurance ureviously in effect, at a cost substantially cquivalent to the cost to Borrower of the
morigage insurance previowily in ffcet, from an alternate mortgage insurer approved by Lender. It substantially
cquivalent mertgage insurauce coverage is not available, Borrower shall pay to Lender cach month a sum cqual
to one-iwellth of the yearly ‘morigzage insurance premivm being paid by Borrower when the insurance coverage
lapsed or ceased to be in cffect. Toader will aceept, uwse and retain these payments as a loss reserve in licu of
morigage insurance. Loss reserve pavaicnts may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for \he period that Lender requires) provided by an insurcr approved by
Lender again becomes available and 13- ebtained. Berrower shall pay the premiums required to maintain
mortgage insurance in ¢ffect, or 1o provide o luss reserve, until the requirement for mortgage insurance ends in
accardance with any written agreement between Barrawer and Lender or applicabie law,

9. Inspecticn. Leoder or its agent may 1aake-seasonable cotries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The procceds of any award(or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for comveyancz in licu of
condemnation, arc hereby assigned and shail be paid to Lender.

In the cvent of a total taking of the Property, the proecceas sholi-he applied to the sums sccured by this
Sccurity Instrument, whether or not then due, with any excess paic to Forrower. In the cvent of a partial
taking of the Property in which the fair market value of the Property imipldiately before the taking is equal o
or greater than the amount of the sums securcd by this Sccurity lnstrumen iomediatcly before the (aking,
unless Borrower and Lender otherwisc agree in wriling, the sums secured by ‘tius Sccurity Instrument shall be
reduced by the amount of the procceds multiplicd by the [ollowing fraction: (a) ths total amount of the sums
securcd immediately before the taking, divided by (b) the fair market value of the Propeny immediately before
the 1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the foperty in which the
fair market value of the Property immediately befoie the taking is less than the amounc st the sums secured
immediately before the taking, unless Borrower and Lender otherwise agrce in writing or unliss applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity Instrumeat whether or
not the sums are then due.

If the Property is abandoned by Borrewer, or if, after notict by Lewder to Borrower that the
condemnor offers 1o make an award or scitle a claim for damages, Barrower fails to respond to Lender within
3 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums sccured by this Sccurity Instrument, whether or
not then due.

Unless Leader and Borrower otherwise agree in writing, any application of procceds 1o principal shali
not edend or postpone the due date ¢f the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pmyment
or modification of amortization of thc sums sccured by this Sccurity Instrumcent granted by Lender to any
successur in nlerest of Borrower shall not operate to release the Hability of the original Borrower or
Borrowes's successors in interest. Lender shall not be required 1o commence proccedings against any successor
in interest or refuse ta extend time for payment or otherwise modify amortization of the sums sccured by this
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Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does not cxecute the Note: (a) is
co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) & not pcrsonally obligated to pay the sums
secarcd by this Sccurity lastrument; and (¢) agrees that Lender and any cother Borrower may agree (o
extend, modify, forbear or make any accommodations with regard to the terms of this Security Insirument
or the Note without that Borrower's consent.

13. *oon Charges. If the loan sccured by this Security Instrument is subject (o a law which sets
maximum loan charecs, and that faw is finally interpreted so that the interest or other loan charges collected
or 1o be collecterd 1y connection with the loan cxceed the permitied limits, then: (a) any such foan charge
shall be reduced oy the amount nccessary to teduce the charge to the pesmitted limit; and (b) any sums
alr=ady collected from orrower which exceeded permitied limits will be refunded to Borrower. fender may
chouse to make this relvid by reducing the principal owed under the Note or by making a dircct payment
to Borrower. if a refund roduess principal, the reduction will be treated as a partial prepavment without any
prepayment charge under the Note

14. Notices. Any noticc”1y Borrower provided for in this Security Instrument shall be given by
delivering it wr by mailing it by first {las; mail unless applicable law requires use of another method. The
notice shall be directed 1o the Propeity Address or any other address Borrower designates by notice to
Lender. Any notice t~ Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by nouce tu-Barrower. Ary notice provided for in this Secunty Instrument
suall be decmed to have been given to Borrower or Lendzr when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
taw of the josisdiction in which the Property is located In the event that any provision or clausc of this
Sccurity lastrument or the Note conflicts with applicable’ fzw. such conflict shall not affect other provisions
of this Security lastrument or the Note which can be giver effest without the conllicting provision. To this
end the provisions of this Security Instrument and the Note are declar.d to be scverable.

16. Borrower’s Copy. Borrower shall be given one couiormed-copy of the Notc and of this Securty
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. ) all or any part of the Property
or any inlerest in it is sold or traneferred (oz il a beneficial interest in Doruver is sold or transferred and
Borrowes is not a natural person) without Lender’s prior written consent, Lenicr may, at its option, require
immediate payment in fell of all sums secured by this Sccurity Instrument. Howevri, ‘this option shall not he
exercised by Lender if cxercise is prohibited by federal law as of the date of this Security Instauacal.

If Lender cxercises this option, Lender shall give Borrower nolice of accelératisp: The notice shall
provide a period of not fess than 30 days frem the datc the notice is delivered or ‘mannd within which
Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay thescisums prior to
the cxpiration of this period, Leader may invoke any remedics permitted by this Secusity Iastranwent without
further notice or dumand on Borrower.

{8. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the
right to bave enforcement of this Sceurity Instrument discontinued at any time prior to the earlicr of: (a) §
davs {or such other period as applicable law may specify for rcinstatement) before sale of the Property
purseant to any power of sale contained in this Secority Instrument; or (b) entry of a judgmeni enforcing
this Security Instrument, Those conditions arc that Borrower: (a) pays Lender all sums which then would be
duc upder this Sccurity Instrument and the Note as if no accelsration had occurred; {(b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccunty Instrument,
including, but not limited 1o, reasonable attorneys’ {ees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sccurity Instrument 2nd the obligations secured hercby shall remain (uily effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

JLFHT
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iy 19. Sale of Note; Change of Loan Servicer. The Note or a partial intercst in the Note (together with
5 this Security Instrument) may be sold ooc or more times without prior notice to Borrower. A sale may
& rtesult in a change in the eatity (known as the "Loan Scrvicer’) that collects monthly payments duc under
2 the Note and this Sccurity Instrument. There also may be one or more charges of the Loan Servicer
1 unrelated to a sale of the Note, Uf there is a change of the Loan Servicer, Borrower will be given written
{; notice of the change in uccordance with paragraph 14 above and applicable law. The notice will state the

name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not causc or permit the presence, usce, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affccting the Property that is in violation of any Environmental Law. The preceding two
sentences shall pov apply to the presence, use, or storage on the Property of small quantities of Hazardous
Suhstances that aie generally recegnized 1o be appropriate to normal residential uses and to mainlenance of
the Property.

Borrower shai piomptly give Lender wrilter notice of any investigation, claim, demand, lawsuit or
other action by any govimncmal or regulatory agency or privale party involving the Property and any
Hazardous Substance or Erarcamental Law of which Borrower has actual knowledge. 1f Borrower learns
or is notified by am: govemmeutz! or regulatory authority, that any rcmoval or other remediation of any
Hazardous Substance affecting the Pioperty is necessary, Borcower shall promptly take all necessary remedial
actions in sccordance with Environmesia! Law.

As used in thic paragraph 20, (Hacardous Sub:tances” arc those substances defined as toxic av
hazardous substanccs by Environmental ~law and the following substances: gasoline, keroscne, other
flammable or toxic petruleum products, toxic-pesitcides and berbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive mawesle As used in this paragraph 20, "Eavironmental Law”
mcans federal laws and laws of the jurisdiction where ic Property is Jocated that rclate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower ard Leader fusther covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give nci'¢rto Borrower prior to acceleration following
Borrower's breach of zny covenant or agreement ip this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). Tbhe ~aiice shall specify: (a) the defauft; (b} the
uction reguired to cure the default; (c) a date, not less than 30 days from the date the netice is given to
Borrower, by which the defauit must be cured; and (d) that failure to ture the default on or before the date
specified in the notice may result in acceleration of the sums secured by this secarity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Berr=xer of the right to reinstate
afier acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any
ather defense of Barrower to accelerstion and foreclosure. 1If the default fs not cuicd o or before the date
specified in the notice, Lender at its oplion may require immediate payment in full of al| suris secured by this
Security Instrument without further demand and roay foreclose this Security Instrument by jud’cial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thfs goragraph 21,
including, but not limited to, reasonabie attarneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security Jastrumest. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument -
as if the nider(s) were a part of this Security {nstrument. {Check applicable bos(es)] g'."l

*}

:X_ Adjustable Rate Rider T Condomiaium Rider :t 1-4 Family Rider g
— Graduated Payment Rider '__-_;: Planned Unit Developinent Rider ':_:f Biweckly Payment Rider N
... Batloon Rider i _| Rate Improvement Rider {_; Second Home Rider D
_.. Other(s) [specify]
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BY SIGNING BELOW, Borrowrr accepts and agrées to the terms and covenants comtained in this Sccurity
& Instrument and in any rider(s) cxccuted by Borrower and recorded with it.

REWIA

FRED DUDA

dféwﬂw,

BERXIIA M. DUDA
SHEILA 57

FO.

Wllm.sscs.

.ﬁ-.} J;"\=| r,_'l.

[Space Below This Line For Acknow o siment]

STATE OF ILLINOIS -
COUNTY OF C&’[L‘

il
I, “_Ja‘ﬂ j;_z' E ‘Z g Petlic in and fo: s2d Sounty and state,
do hereby ceriify that .

known to me to be the same person(s) whose name(s) :s/arc& ibed 1o the foregoing ifisiniment, appeared
before me-tiis day in person, and acknowledged that he/she thc%ed and delivered the said insirument as
his/ hcr/wc and volumary ac, for the uscs and purposes therein set forth,

Given under my hand and official seal, this 9‘—-'( day of AD JD&J\ . 19?‘(

~QFFICIAL iEﬁLﬂn
Mciern
ho'arrl:;ﬂ{:ﬁc isle of it lmosr NOtary

on Eymwa .. i
y Commson e 225 My Commission expires:

0eS2Zv 256
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(First Three Years Fixed)

(One Yezr Treasury Index - Rate Caps)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is madc this 25th day of
October, 189§ , and is incorporated iato and shall b decmed to amend and supplement the
Morigage. Deed of Trust or Sccurity Deed (the “Sceurity Instrument®) of the same dale given by the
undersigned (the “Borrower™) to sceure Borrower’s Adjustable/Convertible Ratz Note {the "Nole™) io

CLYBOURV FINANCIAL SERVIGES, ING. , a Illinois Corporation
( the “Lender®) of thr. zame date ard covering the property described in the Sccurity Instrument and located at: ‘

1£0¢ SOUTH VINE SIBEEX AVENUE (.l\g 1\0 Rar,
PARK PiDBE, iL 50058

{Property Address)

THE NOTE PROVIDLS FOR A CHANGE IN MY FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM iND MAXIMUM RATES 1 MUST PAY, ON
THE DATE(S) SPECIFIEL 2ELOW, I MAY CONVERT THE
ADJUSTABLE RATE LOAN INTO 4-FIXED RATE, LEVEL PAYMENT,
FULLY AMORTIZING LOAN.

ADDITIONAL COVENANTS. In addition to i Covenants and agreements made in the Sccunity
Izstrument, Borrower and Lender forther covenant and agree us {ollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Notc provides for an iritial interest rate of 7.2300 7. The Note prevides for changes
in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A\) Change Dates

Unless and uniil 1 have exercised my conversion option under Section 5 of thr Note, the initiai fixed
interest rate [ will pay will change to an adjustable interest rate on the first day of Novewber, 1398 .
and on the first day of every twelfth month thereafter. Each date on which my interest rate covld change i
called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The
“Index is the weekly average yield on United States Treasury securitics adjusied o 2 conslant matusity of one
{1) vcar, as made available by the Federal Rescrve Board. The most recent Index figure available as of the date
forty-five (43) days before each Change Date is called the "Curreat Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparablc information. The Note Holder will give me notice of this choice.

) Calculation of Changes

Before cach Changc Datc, the Note Holder will calculate my new interest rate by adding
Two and Three-Fourths  percentage points { 2.75%), the "Margin®, to the Current Index.
The Note Holder will then round the result of this addition to the nearcst onc-tighth of onc percentage point
(0.125%). Subject to the limitations in Scction 4(D) below, this rounded amouat will be my new interest rate
until the next Change Date.

orS2ZY.LSE
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The Note Holder will then determine the amount of the monthly nayment that would be sufficient o
repay the unpaid principal that I am expected to owe at the Change Date ia tull on the Maturity Date at my new
interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment.

(n Limits on Interest Rat: Changes

My adjustable interest rate will never be increased or decreased on any single Change Date more than
two pereentage points (2.00%) from the interest rate I have been paying for the preceding 12 months. (This
timit does not apply to the conversion option described in Sectian § of this Nete.)

There is a limit of five percentage points (5.00%) on the amount by which the interest rate may
increase or'decrease from the initial interest rate over the catire term of the loan. ¥ a change in the Current
Index would etherwise cause the new interest rate to cxceed the two percentage points (200%) or five
pereentage porras {5.009%) rate adjustment limitations, the unused portion of such increase or decrease will not
be carricd ~forward and  applied 10 change the ratc in  future  years. My
interest rate will neves e greater than 12.2500 %, or fess than 2.75606 %
{but in no event less hau 02 margin), even il | excreise my nption Lo convert to a fixed rale.

(E) Effective T'at2 of Changes

My new interest rate viil become cffective on cach Change Date. I will pay the amount of my new
monthly payment beginring on tieirst monthly payment date after the Chaage Date until the amount of my
new moathly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or ' to me a notice of any changes in my interest rate and the amount
of my moathly payment before the effective dateof any change. The notice will include information required by
law 1o be given me and also the title and teleplione ~umber of a person who will answer any question I may
have regarding the notice, 1f J may convert my lozn as provided in Scetion § of the Note, the notice will also
include the following information regnrding conversion on he Change Date:

(1) the fixed rate I will pay if T choose to converd my 1aan to a fixed interest rate loan;

(ii} the amount of my new monthly psyment at the «ixzd rate of interest; and

(i) the date by which I must execute and deliver (o the Naie Holder all documents that the Note
Holder requires to cffect the conversion.

B. CONVERSIONTOQ FIXED INTEREST RATE
The Note also provides the Borrower an option to convert the adjustable cate loan into a fixed rale
loan as follows:

5. FIXED INTEREST RATE OPTION

(A) Optionto Convert to a Fixed Rate

I have a "Conversion Option” which [ can exercisc if 1 satisfy the conditions described in this Scetion
5(A) and | am not in default. The Conversion Option is my option to convert the interest rate I any fequired to
pay under Sections 2 and 4 of the Note from an adjustable raic to a fixed rate.

The conversion can only take place on the first day of the month in which my 24th monthly payment
under the Note is due or on the first day of cach month thercafter until and including the first day of the month
in which my 60th monthly payment is duc. The date on which my interest rate corverts from an adjustable rate
to a fixed rate is called the *Conversior: Date.”

§f 1 want to exercise the Conversion Option, [ must first meet certain conditions. Those conditions are
that: (a) I must give the Note Holder notice that | am doing so at least fifteen (15) days before the Conversion
Date; (b} on the Conversion Date, I am not in default under the Note or Security Instrument; (c) by the
Conversion Dale, | must pay the Note Holder a conversion fee of $250.00; and (d) T must sign and ghve the Nole
Holder any documents the Note Holder requires to cffect the conversion.

Page 2of 4 01/01/95
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(B) Caiculationof Fixed Rate

My new, fixed ioterest rate will be cquai to the Federal National Mortgage Association’s
required Net Yield for  thirty year, fixed ratc mortgages covercd by sixty (50) day mandatory
delivery consmitments that was in cffect as of the date forty-five (45) days before the Conversion Date,
plus liveceighihs of one pereent (0.625%) (or seven-cighths of one percent {0.875%] if the original loan
amount is Ovar 203,156.00 on a single family home or if the property is a
cooperative ape:tzicnt, or on¢ and onc-cighth [i.125%) on all loans over $I miliion, rounded 1o the
ncarest one-cignch-or oce percent (0.125%).

laformation ~a%wt this Net Yield is available through the Federal Nationai Morigage
Association, 390 Wisconsin Avenue, N.W, Washington, D.C,, 20016. I this rcquired Net Yicld is
not available, the Note Tiolder will choose a new index which is bascd upon comparable information to
determine the fixed interest rate.

(C) Determination¢f Noww Payment Amount

If I choosc to exercise ihe Conversion Option, the Note Holder will determine the amouni of
the monthly payment thai would be cufficicot to repay the uapaid principal 1 am expected to owe al
thc Conversion Date in full on the mattrity date at my new fixed interest ralc in substantially cgual
payments. The result of this calculation wilf be the wcw zmount of my monthly payment. Beginning
with my first monthly payment afier the Coave/sion Date, I wil] pay the new amount as my monthly
payment until the maturity date.
C.  TRANSFER OF THE PROPERTY OR A R

Uniform Covenant 17 of the Secunly Instrument is vmended to read as follows:

(A) Until { exercise my Conversion Optior undir thc conditions stated in Section § of the
Note, Uniform Covepant 17 shall b as follows: -

Transfer of the Propenty or a Beneficial Interest,

If all or any part of the Property or any interest ir it is sold or transicrred (or if a
bencficial intercst in Borrower is sold or transferred and Boriorver is mot a natural person)
without Lender's conseni, Lender may, at its oplion, requirc imoncdiate payment in full of all
sums secured by this Securiiy Instrument.

If Lender exercises this right, Lender shall ghve Boriower notice ofacceleration. The
notice shall provide a period of not less than thiny (30) days from the dain the nolice is
delivered or mailed within which Borrower must pay ali sums secured b, this Secunty
Instrument.  §f Borrower fails to pay these stms prior (o the expiration of this‘poriod, Lender
may invoke any remedies permilted by this Security Instrument without giving mc ony [urther
notice ar demand.

01/01/85
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Lender shall not exercise this right if: (a) Borrower causes to be submitted to Lender
information requiced by Lender to evaluate the intended transferec as if a new loan were being
made to the transferce; and (b) Lender rcasonably determines that Lender’s sccurity will not be
impaired by the ivan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 10 Leader.

To the extent permitted by applicable law, Lender may charge a reasomable fee as a
condition to Lender's conscet to the lpan assurption. Lender may also require the transferee (o
sign an assumption agrcemcnt that is acceolable to Lender and that obligates the transferee to
keep all the promises and agrecments made in the Note and in this Sccurity [nstrument,
Borrower will continue to be obligated under the Note and this Security Agreement unless
Lendervcleases Borrower in writing.

2L

R e

-y

(B) If Verercise my Conversion Option under the conditions stated in Section 5 of the Note,
Uniform Cuvenant 17 described in (A) above shall then cease to be in cffed, and Uniform
Covenant 17 sta!’ jostead be as foliows:

Teanslcr of the Teoperty or a Beacficial Ingerest,

If all or ary ‘part of the Property or any interest in it is told or transferred (or if a
beneficial interest is sold _or transferred) without immediate payment in full of all sums sccured
by this Sceurity Instrument, Jcrder may call such sums immediately duc and payable.

If Lender exercises this wight, Lender will give Borrower notice of acceleration.  The
notice shall provide a period of not less than thiety (30) days from the datc the notice is
delivered or mailed within which Rorrower must pay all sums secured by this Sccurity
Instrument.  If Borrower fails to pay tpose sums prior o the expiration of this period, Lender
may invokc any remedies permitted by this_Securily Instrument without any further notice or
demand.

BY SIGNING BELOW, Borrower accepts and agrers to the terms and covenants contained in
this Adjustable/Convertible Rate Rider.

(Seall %j /0&%\_/

-Barrower

FRED DUDA

7
[Seal| C }M Adade./

-Borrower EMEXSX M. DUDA

SHEILA
2 T

[Seal]
-Borrower

»

[Seal)
-Borrower

[Sign Original Only]
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