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This Asselgnment made this 27th day of . October, 71995
batween AMERICAN NATIONAL BANE AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE U/T/A DATED JUNE 1, 1967 A/K/A TRUST NO. 25671 , (herein

N refexred ags ”"Assignor") and NEW ASIA BANX, its successors and/or
f{\‘\ assigns, an Illinois corporation, having ite main office at 222
-~ West Cermik Recad, Chicago, Illinols 60616 {herein referred to as
~Y "Asgignee")
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THAT WHEREAY, Agssgighor is justly indebted to assignee for
money borrowad in. the'<aggregate principal sum of THREP HUNDRED

FIFTEEN THOUSAND AND 1/.00 ($ 315,000.00) Dolliare or such sum as ¥

may be outestanding from tiue to time pursuant to that certain Note
of aven date herewith {(herein called the "Note") whick Note is
secured by a certain Mortgans given by Assignor to Assignee under
even date herewith (which Mortg2ge is herein called "the Mortgage™
and the terms of which Note and which Mortgage are incorporated
herein by reference) upon certain property (herein called "said
Property") in the county of Cock and State of Illinois, to-wit:

LOT 1 IN SIMMON‘S CONSCLIDATION OF LGTS 9 AND 10 { EXCEPT THE HEST
68 FEET THEREOF NND EXCEPT THE NORTH 1 FoJT OF BAID LOT 10 )} IN
BLOCK 7 IN PAYNE'S ADDITION TO EVANSTON A SUJBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF BECIION 12, TOWNSHIP 41

as security for said Note (said sums and other amounts being herein
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. CLCK COUNTY RELORDER
PERMANENT INDEX {#: 10-12-421-023 . DEPT-10 GENALTY 432,08
Commonly known as 1615-23 YIMPBON
EVAMSTON, ILLINOIS
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NOW, THEREFORE, to mecur2: (aj Lthe payment olf all sums B
bocoming due under said Note according to the tenor and effect of - n
said Note, and all other amounts becoming due from Assignor to A
Asgignee under the Mortgage and any other inatrument given Assignee Eg




UNOFFICIAL COPY -




UNOFFICIAL COPY

AT

collectively called the "indebtednees"); and (b) the £faithful
performance by Assignor of all the covenants, conditions,
stipulations and agreements in this Assignment of Rents and Leases,
in the Mortgage, or in any other instrument given in connection
with the borrowing of the indebtedness and referred to in said
Note, or the Mortgage, for good and valuable consideration, in hand
paid, and alsoc in consideration of the sum of One Dollar ($1.00} in
hand paid, the Assignor does hereby these presents, GRANT,
TRANSFER, and ASSIGN to Assignee all the rents, issues and profits
now due and which may hereafter become due, whether during or after
the term of the Mortgage, under or by virtue of any lease, whether
written or verbal, or any letting of or any agreement for the use
or occupancy of any part of said property, heretofore or hereatfter
made or uoreed to , it being the intention of the undersigned to
hereby est2blish an absolute transfer and assignment to Assignee of
all such le222s and agreements made or agreed to by either the
undersigned or ry the Assignee under the powers herein granted, and
of all the avails thereof.
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Without liniting the generality of the foregoing, this
assignment covers specifically any lease or eases demising all or
portions of the aforesaxd Property, which leases include the
following described leases and any modifications. extensions,
renewals or replacements tliersof:

1615-22 SIMPSON, EVANSTON, ILLIROIS

Without limitation of any of tlie legal rights of Assignee
as the absolute assignee of the rents, -issues, and profits of said
Property, and by way of enumeraticn (on.v, Assigncr hereby
irrevocably covenants and agrees that in the zvent cf any default
by Agsignor under the said Note or under -yliz. Mortgage above
describad, whether before or after the Note i5 declared to be
immediately due, or whether before or after the institution of any
legal procesedings to fereclose the lien of the Mortgage, or before
or aftter any sale therein, forthwith upon demand of Assignee,
Assignor will surrender to Assignee and Assignee shall be entitled
to take actual possession of the said Property or of “uny part
thereof, personally or by ite agents or attorneys, as for condition
broken, and in assignee’s discretion Assignee may, with or without
force and with or without process of law and wichout any action on
rhe part of the Holder or Holders of the Note or the process of law
and without any action on the part of the Holder or Holders of the
Note or the Mortgage, enter upon, take and maintain possessicn of
all or any part of said Property together with all documents,
books, records, papers. and accounts of Assignor relating thereto,
and may exclude assigncr and Assignor’'s agents Or servants wholly
therefrom and may in Assignee"s own name as assignee under this
Assignment, hold, operate, manage and control the said Property and
conduct the business thereof, either personally or by assiqgnee’'s
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agents and may, at the expense of said Property from time to time
either by purchase, repair, or construction make all necessary or
proper repairs, renewals, replacements, useful alteratioms,
additions, betterment, and improvements to the said Property as to
Assignee may seem judicious and may insure and reinsure the same,
and may lease said Property in such parcels and for such times and
on such terms as to Assignez may seem fit, including leases for
terms expiring beyond the maturity of the Indebtedness secured by
the Mortgage, and may cancel any lease or sublease for any cause or
on any ground which would entitle Assignor to cancel the same, and
may manage and operate the said Property and carry on the business
thereof as Assignee shall deem bhest and do everything in or about
the said Property that assignor might do. In every case Assignor
hereby ircevocably authorizes and appoints Assignee, in the name,
place and(s:ead of Assignor, to collect and receive all earnings,
revenues, rarts, issues, profits and income of the said Property
and any part. thereof, and after deducting the expenses of
conducting the husiness thereof and of all maintenance, repairs,
renewals, replaccuents, alterations, additions, betterment, and
improvements, and (@all. payments which may be made for taxes,
assessments, insurance and prior or proper charges on the said
Property or any part thereof, including the just and reasonable
charges on the said Propéyty or any part thereof, including the
just and reasonable compeasation for the services of Assignee
against any liability, loss cr-damage on account of any matter, or
thing done in good faith in pursuance of thz rights and powers of
Assignee hereunder, to apply .ary and all moneys arising as
aforesaiad:

[
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{1) To the payment of the interest from time to time accrued
and unpaid on the said Note; and if any money is
remaining, then

To the payment of any and all other charges secured by or
created under the said Mortgagz; and if any money is
csemaining, then

To the payment of the principal of the said Note from
time to time remaining outstanding and unpaicd;.and

To the payment of the balance, if any, after the. payment
in full of the items hereinbefore referred to in (1),

(2), and (3} to Assignor.

Assignor hereby ratifies and confirms everything that
Assignese may do under or by virtue cf the foregoing.

Notwithstanding any other provisions hereof, so long as
there shall exist no default in the payment of the Indebtedness or
in the performance of any obligation, covenant or agreement herein
or in said Mortgage or other instrument contained, Assignor shall
have the right to collect when, but not before, due all rents,
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issues and profits from said Property and to retain, use and enjoy
o .
he same

Concerning each lease hereinabove described, Assignor hereby
covenants and agrees to and with the Assignee that without the
written consent of the Assignee first obtained, Assignor will not:

(1) Cancel or terminate such lease for any reason whatsocever
irrespective of how such xight of cancellation or
termination is obtained, or permit the cancellation or
termination hereof; or accept a surrender of such lease;

Reduce the rent provided for in such lease; or modify
euch lease in any way, either orally or in writing; or
cecant any concession in connection with such lease,
¢itner orally or in writing;

Consenc to any assignment of the interest of the tenant
in the ‘lease, or to any subletting thereof;

Accept any crent payable under the lease in advance of the
time when the same is payable under the terms thereof;
and any of the above act, if done without the written
consent of the Ausignee, shall be null and void; or

(5) Permit any lease to com2 befocre the Mortgage and shall
subcrdinate all such lzeses to the lien of the Mortgage.

Concerning each such lease,” assignor further covenants,
warrants and represents that: except as heretofore disclosed in
writing to assignee, there are no defaulis now existing under any
such leases nor is there any state of facts which with the giving
of notice of lapse of time of both, would <anstitute a default
under any such lease and further that Assiquior shall promptly
notify Assignee of any notice received by Assignr claiming that a
default has occurred under any such lease cn the pach of Assignor.

any default on the part of Assignor herzurder shall
constitute a default under the Mortgage and the Note.

This Assignment shall be construed as a covenant “ruaning
with the land, shall be assignable by Assignee and shail be binding
upon and inure to the benefit of each of the parties hereto and
their respective successors, administrators, legal representative,
successors and assigns.

The failure of Assignee or any of the Assignee’s agents or
attorneys, successors or assigns to make use of any of the terms,
provisions and conditions of this Assignment for any period of
time, at 3ny time or times, shall not be construed or deemed to be
a waiver of any of assignee's rights under the terms hereof, but
Assignee or Assignee’s agents or attorneys, SucCessors, or assigns
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snall have full right, power and authority to enforce this
Assignment or any of the terms, provisions or conditions hereof,
and exercise the powers hereunder, at any time or times that shall
be deemed fit.

In accepting this Assignment the Assignee herein does not
assume nor shall it be under any obligation whatscever to perform
any of he covenants, undertakings or promises on the part of the
Lessor to be performed under any lease which may be entered into
concerning that said Property.

If the Indebtedness shall be paid in full when or before due
and all the covenants, conditions, stipulations and agreements
herein contained are fully performed and observed, then this
Assignment 3hall be null and void and Assignee will, promptly upon
Assignor’s.demnand therefor, release and discharge this Assignment.

Any noticz, demand, request or other communication desired
to be given or reguired pursuant to the terms herecf shall be in
writing and shall bz deemed given when personally served or on the
seconé {2nd) day follzwing deposit of the same in the United States
Mail via registered or/ certified mail, return receipt requested,
postage prepaid, addressed to the Assignor at the address set forth
below or to the Assignee ai the Bank’s main office set forth above
or to such other address as 2ither the Assignor or the Assignee
notifies the other party in wriking.

The rights and remedies o Assignee under this Assignment
are cumulative and are not in lieu‘ol. but are in addition to any
other rights or remedies which Assigaee shall have under the Note
or any other instrument constituting security for the Notes, or at
law or in equity.

This Assignment may not be amended, molified or changed nor
shall any waiver of any provision hereof be eftrrctive as against
Assignee, except only by an instrument in writing and signed by the
party against whom enforcement of any waiver, amendment, change,
modification or discharge is sought.

Assignor hereby releases and waives all rights, if any, of
Assignor under or by virtue cf the Hcmestead Exemption Laws of the
State of Illinois.

This Assignment shall be governed and controlled by the
laws of the State of Illincis.

1f the Assignor is a corporation, Assignor represents and
warrants to Assignee that the execution and delivery of this
Assigoment has been duly authorized by resolutions heretofore
adopted by its board of directors and Shareholders in accordance
with law and its bylaws, that said resolutions have not been
amended nor rescinded, are in full force and effect, that the
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officers executing and delivering this Assignment for and on behalf
of Assignor, are duly authorized so to act. Assignee is expressly
relying upon the aforesaid representations and warranties.
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IN WITNESS WHEREOF, the Assignor has caused these presents to
be signed the day and year first above written.

IPWERE i & LR S 1

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
U/T/A DATED JUNE 1, 1967 A/K/A TRUST NO. 25671, AND NOT PERSONALLY.

o,
[

The terms and conctians contained in this
BY: inchumcnl to the conirany, oihsianding higoTRST:
1T ACOGCAT 15 SUBECt 10 0 PIOVISoNs O g
Trusted's Exculsetory R alizched hereto
made arasi ticreol.

State of Illinoig ;
) 788,
Couaty of Cock )
I , a Notary Public in and for

the State and County aforesaid, do hereby certify that bhefore me
this day personally appeared

, known (trh. me to be the same person(s)
whose name (s) are subscribed to the(albove and foregoing Agreement,
and acknowledge to me that they executed and delivered the above
and foregoing Agreement as their free ‘and voluntary act, for the
uses and purposes set forth in said Agreemcut.

IN WITNESS WHEREOF, I have hereunto set wuy hand and seal

thisg day of . 19 .
vatmed i ufs
- TIANS COU.?J"W-J.

he {cmy; ard [t ,_,.H’*:S;{}_ﬁﬂlng U.‘,S
.n,.“zm.«g 1o e wn;faw‘:ﬂ";:;;o;é;s ot the
‘ ~ ' [T 3 ey !”ﬂ.! t:} ll C p Thots .
in;ir::.'=1f3“t ‘jj_’?,;“r  Rides avacaed herelGPARY PUBLIC
Trusioe LRkt . . .
mads a pavi hereol My Commission Expires:

#Recerd;zand Return. o

ZNew: ‘Agia-Bank:

sAttn:. Doug ‘Lancer:
#8928 N. Broadway
Thicago, -Illinois 60640

BT
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This instrument is executed by the undersigned Land Trustee, not personally but solely
:as Trustee in the exercise of the power and authority conferred upon and vested in it as such
ﬂ'n.nstee. It is expressly understood and agreed that all of the warranties, indemnities, repre-
;Sentations, covenants, undertakings and agreements herein made on the pan of the Trustee
are undertaken by it solely in its capacity as Trustee and not personally. It is further understood
and agreed that the Trustee merely holds tille to the property herein described and has no
agents, employees or control over the management of the property and no knowledge of other
factual matters except as represented to it by the beneficiary(ies) of the Trust. No personal
lability or perscnal responsibility is assumed by or shall at any time be asserted or enforceable
against the Trusies on account of any warranty, indemnity, representation, covenant, under-
taking or agreemeit of the Trustee in this instrument, all such: liability being expressly waived
by every person now v hereafter claiming any right or security hereunder; and the owner of
-any indebtedness or cause of action for breach of any warranty, indemnity, representation,
covenant, undertaking or agreement accruing hereunder shall look solely to the Trust estate

for the payment thereof.

_ IN WITNESS WHEREOF, American National Bank and Trust Company of Chicago, not
- personally but as Trustee as aforesaid, 1z caused these presents to be signed by one of its
* Officers, and its corporate seal to be hereun:o affixed the day and year first above written.

;.ﬂ:.‘.‘.h, AMERICAN NATIONAL Bai'c AND TRUST COMPANY OF CHICAGO
o i as Trustee, as aforesaid, and (x! personally,

fomd ,

=5 :2} By / ZJ Y I (

AL s

STATE GF LLINOIS
COUNTY OF COOK f

L AHNETT E G. FLOOD , & Notary Public in and for said County, in the siate aloresaid, do hereby certify
Mld'lae' Wan an officer of American National Bank and Trust Company of Chicago personally known 10

me fo be the same pe! whose name i5 subscribed 10 the foregoing instrument, appeaied beforg me this day in person

and acknowledged that said officer of said association signed and delivered this insirument as a free and voluntary act,

for the uses and purposes therein set forth.

GIVEN under my hand and seal this day of OCY 2 7 1995

[ "M-rmw».-.u g o
ha i Y]

Gk D

ey Bolie g ) \ NOTARY PGBUQ

My Gomragn «
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