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MORTGAGE 350301025 ‘/\4)90@

THIS MORTGAGE (*Securiy 'nstument’} is givenon ~ OCTOBER 27TH, 1995 . The mortgagor is
MIGUEL A GONZALBZ, MARRIED TO CARMEN GONZALBZ ané DAISY GONZALEZ, AN UNMARRIED

PERSON .
{"Borrower”). This Security Instrument i© given to MIDAMERICA FEDERAL SAVINGS BANK

)

which is organized and existing under the laws ¢i -~ UNITED STATES OF AMERICA , and whose

addressis 1001 S WASHINGTON ST, NAPGP/TLLE, IL 60566
(*Lender”}. Borrower owes Lender the principal sum of

ONE HUNDRBD ONE THOUSAND SIX HUNDRED FIF1Y AND NO/100
Dollars {U.S. 8 101,650.00).

This debt is evidenced by Borrower's note dated the same dare ac this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, i not paid earlier, due and r«:able on NOVEMBER 1, 2025 .
This Security Instrument secures to Lender: (a) the repayment of tiie debt evidenced by the Note, with interest, and

all renewals, extensions and modifications of the Nole; {b) the payment oi ol other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument, ans (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. s tiis purpose, Borrower does heredy
mortgage, grant and convey to Lender the fcllowing described praperty located i~ COOK - Gounly,
Hhinois: LOT 22 IN BLOCK 6 IN HENRY K. AND JBSSIE 5. WALKBR'S SUBLIVISION OF

BLOCKS 5 AND 6 IN THE SUBDIVISION OF THE NORTHWEBST 1/4 OF &ICTION 29,

TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIA, IN

COOK COUNTY, ILLINOIS.
§$11)| /
. M‘l} #16D:0 T101) NVOIHIWY 13

P.I.N. 16-29-102-022-000D

which has the address of 2239 S HIGHLAND BERWYN
{Street} {City)

{linois 60402
Zp Code] (*Property Address");
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TOC‘E'H-:EF WITH all the mprovamems now or hereafter erecied on the property, and all easements,,
appurtenances, and fodures now or heraafler a part of the propenty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referec to in this Security lnstrumem as the "Propesty.” §

BORROWER COVENANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant, and convey the Propery and, thet the Pmperty is unencumbered, except for encumbrances of
record. Bosrower warrants and will defend Mrgm theititte to the Pmpeny against all claims and demands, subgec!

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-umlonn covenants with
limited vaiations by jurisdiction to constitite a uniform security instrument coyering reg: property.

UNIFORM CCVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepaymnnt and Late Charges. Borrower shall promplly pay when
due the principal of cnd interest on the debt evicenced by the Note and any prepayment and iate chcrges due under

the Note,

2. Funds (ur Taxes and Insurance. Subject to applicable law of 10 a written waiver by Lender, Borrower shall
pey 1o Lender on the dav mrathly payments are due under the Note, until the Note is paid in fuli, a2 sum ("Funds") for:
{a) yearly taxes and assessraerts which may altain priority over this Securnity Insirument as a lien on the Property; (b)
yearly leasenold payments or growrd rents on the Propenty, if any; (c) yearly hazard or propetty insurance premiums;
(d} yearly flood insurance premiw~s, if any; (e) yearty mortgage insurance pramimums, if any; and (f) any sums
payabte by Borrower to Lender, in accort’ance with the provisions of pasagraph 8, in fieu of tha payment of mortgage
insurance premiums, These items are ca’ed "Escrow ems.” Lender may, at any time, collect and hold Funds in an

~amount not to exceed the maximum amour, a 1ander for federally related moitgage loan may require for Bomower's
escrow account under the lederal Real Estate Seitlement Procedures Act of 1974 as amended from time to fime, 12
U.5.C. Section 2601 ot seq. {"RESPA", unless-arwifier law that applies to the Funds sels a lesser amount. if so,
Lender may, ot any time, collect and hok! Furnis in apamount not o exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of curent daia and teasonable estimale. of expenditures of futwwe Escrow
{tems or otherwise in accordance with applicable law. : T .

~ The Funds shall be held in an inatitution whose deposits sie insured by a federal agency. instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Feder. i'ome Loan Bank; Lender shall apply tive Funds
to pay the Escrow ltems. Lender may not charge Borrower for hoitinr and applying the Funds, annually analyzing
the escrow account, of veiifying the Eccrow items, unless Lender pays Gorrower intefest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Boirower to pay & one-time charge for an
independent real estate tax feporting sefvice used by Lender in connection ##th this loan, unless applicable laws
provides otherwise: Unless an agreement is made of appiicable law requires iterst to be paid, Lender shak not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lenr'ormay agree in wiiting, however,
that interest shall be paid on the Fumnds. Lender shail give 1o Borrower. withcut charga, on annual accounting of the
Funds, showing credits and debis to the Funds and the purpose for which each debit iv the Funds was mede. The
Funds are pledged as additional security for all sums secured by this Securily instrument. .

1 the Funds held by Lender exceed tive amounts permitted to be heid by applicable law, Letd:r 'ahall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. !f the ar ount of the Funds
. held by Lender al anv time is nct sufficient to pay the Escrow Items when due, Lender may so nutiiy Botrower i
writing, and, in such case Borrower shall pay to Lender the amount nacessary to meke up the deficiency. Borrower

" shall make up the deficiency in no more than iwelve -no?lhly payments, at Lende:‘s sole discretion. - -~ ' -

Upon payment in full of alt sums secured by this Security Instmment Lender shail promptly refund to Bomower

any Funds heid by Lender. if, undes paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds hek by Lender at the time of acquisition or sale as a credit .
-gagamst the swns secured by this Security instrument. : “

: ',"; 3. Application of Payments. Unless appltcab{e law provides otharwise, al! payments received by Lender under

- ‘paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amiounts
I‘payable under paragyaph 2; third, to inlerest due; forth, to principal due; and last, to any !ate charges due under the

7‘40'9 | |
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' _'.f_ 4. . Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
£+ the Property which may attain priority over this Secuiity instrument, and leasehald payments or ground rents, if any.
" Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender ali notices of
amounts te be paid under this paragraph. {f Borrower makes these payments directly, Borrower shall promptly fumish

to Lender receipts evidencing the payments.

.0 ‘-E: "'..F

» »
ERCSERN

Borrower shall promplly discharge any lien which has pricrity over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in goud faith the fien by, or defends against enforcement of the lien in, legal preceedings which in the Lender's opinion
aperate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Propenty is subject
te a fien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Sarrawer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

a2
[

S. Hazard or Fioperty Insurance. Borrewer shali keep the improvements now existing or hereafter erected on
the Property insured uyainst loss by fire, hazards included within the term “extended coverage® and any other
hazards, including floogs i flaeding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the p<rfx's that Lender requires. The insurance carrier providing the insurance shall be choser
by Borrower subject to Lenuar’s approval which shall not by unreasonably withheld. |f Borrower faiis to maintain
coverage described above, Lencer may, at Lender's option, obtain coverage tc protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
{ender shall have the right to hold the poicies and renewals. |If Lender requires, Borrower shall promptly give io
Lender all receipts of paid premiums and reiiewa' notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may mie«e proof of loss if not made prompliy by Borrower.

Unless Lender and Borrower giherwise agree it writing, insurance proceeds shall be appiied to restoration or
repair of the Property damaged, if the restoration or (epar is economically feasible and Lender's secunty is not
lessaned. |f the restoration or repair is not economicait; isasible or Lender's security would be lessered, the
insurance proceads shall be appiied to the sums secured by *his Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, ot does not answer within 30 days a notice from
Lender that the insurance carmier has offered to seftle a claim, (her Lender may collect the insurance proceeds.
Lender may use the proceeds ta repair or restore the Property o io pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is giver..

Unless Lender and Borrower otherwise agree in writing, any application ¢1 proceeds to principal shalt not extend
or postpone the due date of the monthly payments referred to in paragraphs 1" @nd 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's ligh' to any insurance poiicies and
proceeds resulting from damages to the Property prior to the acquisition shali pass-‘o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's. Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borfower's principal resicence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as B¢ wer's principal
residence for at feast one ~fear after the date of occupancy, unless Lender otherwise agrees in wiiting, which consent
shall not be unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage or impair the Property, aow the Property to deteriorate, or commit waste on the
Praperty. Borrower shall be in default it any forfeiture action or proceeding, whether civil or crminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Froperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default it Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, includirg, but not,
limited to,
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represemauons conceming Borrower's occupancy of the Propenv as a principal residence. If this Sacurity lnstmmont
is on a leasehold, Borrower shall comply with all the provisions of the lease. If Burrower acquires fee titleto the .
Property, the leasehold ard the fee title shali not merge unjess Lendar agrees to the merger in writing. '

7. Protection of Lender's Rights In the Property. If Borrower jails to perform the covenants and agreements
contained in this Security (nstrumenl, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the 1
Property. Lendei’s actions may inciude paying any sums secured by a lizn which has priofity over this Security "
instrument, appearing in court, paying reasonable attomneys' fees and entering on the Properly to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notics from Lender to

Berrower requesting payment,

8. Mortgage Inzurance. |f Lender required mortgage insurance as a condition of making the foan secured by
this Security Instrumert, 3orrower shall pay the premiums required to mairdain the morigage insurance in effect. If,
for any reason, the mortgaos insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall
pay the premiums required {1 Sotain coverage substantially equivalent to the mortgage insurance prewously in effect,
at a cost substantially equivaien? io the cost to Borrower of the mortgage insurance previously in effect, irom an
aiternate mortgage insurer appro’zd by Lender. If substantially equivalent morigage insurance coverage is not
available, Borrower shall pay to Lender erch month a sum equal to one-twelfth of tive yearly mortgage insurance

. premium being paid by Borrower when t'ie insurance coverage lagsed or ceased to be in effect, Lender will accept,
use and retain these payments as a loss (eseive in lieu of mortgage insurance. Loss resefve payments may no
longer be required, at the option of Lender, 1 jnontgage insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer approveu by Lender again becomes available and is oblained. Borrower
shall pay the premiums required to maintain n Mtgajo insurance in effect, or to provide a loss reserve, until the
requirement fcr monaage insurance ends in accordance v.th any written agreement between Borrower and Lender or

applicable law.

9, Inspection. Lender or its agent may make reasonable eriries upon and inapections of the Property. Lender . -
shall give Borruwer notice at the time of or pricr to an inspection sgpeci.ying reasonable cause for the inspection. >

10, Condemnation, The proceeds of any award or claim for demages, direct or consequential, in connection
with any condemnation or other taking of any parnt of the Property, or for colveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender.

in the event of a total taking of the Property, the proceeds shall be applied i0 (e sums senured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the even: it & partial taking of the Property .
in which the fair marxet vaiue of the Property immediately hefore the taking is equal fc Ly greater than the amount of -
the sums socured by this Securly Instrument immediately before the taking, unless Bomovzer and tender otherwise
agree in writing, the sums secured by this Secwily Instrument shall be reduced by the amicimt of the proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before e taking, divided by
{b) the fair markel value of the Property immediately before the taking. Any balance shall be paic to Eorrower. in the
event of a partial taking of the Property in which the fair market value of the Property immediately befoic the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower. and Lender otherwise
agree in writing or uniess applicable iaw otherwise provides, the proceeds shall be apphed to the sums secured by
this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or 1f, aftar notice by Lender to Borrower that the condamnor offers to
r=make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 20 days after the date the
Twrolice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair o
= the Preperty or to the sums secured by this Security Instrument, whether or not then due.

;5: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail noi extend
- L.yor postpone due date of the monthly payments refetred (o in pasagraphs 1 and 2 or change the amocunt of such

- /npayments.
i1. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
1041 1/05 page4of" ¢




I
-
N

Eﬁ'merest'. Lender shall not be required to commence proceedings against any successce in interest or refuse to extend
.- time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any

, demand made by the original Borrcwer or Borrower's successors in interest. Arny forbearance by Lender in exercising
f-‘? any right or remedy shall not be a waiver ot of preciude the exercise of any right or remedy.

% 12. Successors and Aesigns Bound; Joint and Several Llability; Co-signers. The covenanis and I

.{ agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Bormrower, 1

- subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any 1

{ Borrower who co-signs this Secuiity Instrument but does not execute the Note: (a) is co-signing this Secunly
Instrumeant only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Cheigas. if the loan secured by this Securily fnstrument is subject to a law which sets maximum loan
charges, and that lav is finally interpreted so that the interest or ather loan charges collected or to be collected in
connection with the Toan exceed the pemmitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce 7 charge to the permitted limit; and (b) any sums already coliected from Borrower which
exceeded permitted limits i) be refunded to Borrower. Lender may chocse to make this refund by reducing the
principal owed under the Note or 1y making a direct payment to Borrower. If a refund reduces principal, the reduction
will be reated as a partial prepaynent without any prepayment charge under the Note.

14. Notices. Any notice to Bomiw.r provided fos in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Boirower designates by notice to Lender. Any notice to Lender shali be given
by first class mail tc Lender's address stated ieiein or any other address Lender designates by nolice to Bormower.
Any notice provided for in this Security Instrumeii sh=li be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Ir.strument shali be govemed by federal law and the law of the
jurisdiction in which the Property is located. Inthe event thit 2ny provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affec’ ofter provisions of this Security Insiument or the Note
which can ba given effect without the conflicting provision. Ta s 2nd the provisions of this Security Instrument and
the Note are declared to be severable.

6. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. /i#.all or any part of the Property or any
interest in it sold or transferred {or it a beneficial interest in Bormower is sotd =« t-ansferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, (€quice immediate payment in full of
all sums secured by this Secuiity Instrument. However, this aption shall not be exercised by Lender if exercise is
prohitited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borower notice of acceleration. In% police shall provide a
petiod of not less than 30 days from the date the notice is defivered or mailed within which Rosrower must pay 2l
sums secured by this Security Instrument. if Bormower fails to pay these sums prior to the expiation of this pefiod,
Lender may woke any remedies permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrowers Right to Relnstate. [f Barrower meets certain conditions, Borrower shall have the right {o have
enforcement of this Security Instrument discontinusd at any time prior to the earlier of: (a) 5 days {or such other{}
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale{",
contained in this Security Instrument; or {b) entry of a judgement enforcing this Security Instrument. Those conditions "_'}
are that Borrower: {a) pays Lender all sums which then would be due under this Security instrument and the Note as?
it no acceleration had occumed; (b} cures any default of any other covenants or agreements; () pays all expenses iﬁ.
incurred in enforcing this Security Instrument, including, but not limited to, reasonable atomeys' fees: and {d) take e
such action as Lender may reasonably require o assure that the lien of this Security Instrument, Lender's nghts in the o

Property 2nd
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Bomrower's obligation to pay the sums secured by this Secuiity Instrument shall continue vmchanged Upon
reinstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive as ,
if no acceleration had occumed. However this right to reinstate shall not apply in the case of acceleration under
paragraph 17..

19. Ssale of Note; Change of Loan Servicer. The Note of partial interest in the Note {together with this Security
fnstrumant) may be sold one cr more times without prior notice tc Borrower. A sale may result in a charge in the
‘entily (known as the *Loan Servicer) that collects monthly payments due under the Note and this Securily Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale cf the Note. 1i there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
shoukd be made. The notice wilt also contain any other intormation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone eise to do, anything
affecting the Properv that is in violation of any Envitonmenial Law. The oreceding two sentences shall not apply to
the presence, use, ur storage on the Property of small quantities of Hazardous Substances thai are generaiiy

 recognized to be appioniae to normal tesidential uses and to maintenance of the Property.

Bofrower shall prompt!;. give Lexder written notice of any investigation, clair.,, demand, lawsuit or other action by

any governmental or reguis'oty agency or private parly involving the Property and any Hazardeus. Substance or
Environmental Law of which (e Bomower has aciual knowledge. 1t Borower leamns, or is notified by any
govemmerital or regulatory awthon'y, that any removal ar other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowei-snall promptly take all necessary remedial actions in atcordance with Environmental
Law. .
As used in this paragraph 20, "Hazardsu's Subslances® are those substances defined as toxic or hazardous
substances by Environmental Law and tae following substances: gasoline, kerosene, other flammabli -or toxic
petroleusm products, toxic pesticides and herbicid.s, volatile solvents, materials containing asbestos or fomaldehyde,
and radioactive materials. As used in paragraph 245, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate (o nealth, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lendur further covenant and agree as follows:

21. Acceleration; Remwdies. Lender shall give nousr ‘o Borrower prior to acceleratiort following
Borrower's breach of any covenant or agreement In this Seciuty Instrument (but not prior te acceleration
under paragraph 17 unless applicable law provides otherwise}. Tane nctice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 ayt from the date the notice Is given to
Borrower, hy which the default must be cured; and (d) that faliure to cur= the default on or befcre the date
specified in the notico may resuft in acceferation of the gums secn>d by this Security Instrument,
foreclosure by jidicial proceeding and sale of the Property. The notice sne!: frther Inform Borrower of the
right to reinstate after acculeration ard the right to assert In the foreclosure procasding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. if tie doizult s not cured on or
before the dato specified in the notice, Lender at its option may require immediate payrient in full of all sums
secured by this Security instrument without further demand and may foreclose this Se~rity instrument by
judicial proceeding. Lender shall be entitled to collect ali expenses 'ncurred in pursving the remedles
provided In this paragraph 21, including, but not fimited to, reasonable attorneys' fees a1 costs of titie

evidsace,

22, Release. Upon payment of all sums secured by this Security Instrumeit, Lender shall release this Security

. Instrument without charge to Borower. Borrower shall pay any recordation costs.

3743730

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Securnty [nstrument,
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: [Check applicable box(es))

7 Acijustable Rate Pider Condominium Rider ™) 1-4 Family Rider

2 Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
{i Balloon Rider Rate improvement Rider Secand Home Rider

| YA Rider Other{s) [specify]

WAIVER OF HOMESTEAD

BY SIGNING BELQV/, Borrower accepts and agrees to the terms and covenants contained in this Security
. Instrument and in apy pder(s) executed by Borrower and recarded with it.

Witnesses:
(Seah)
-Bomower
Social Security Number
) (Seal)
-Borrawer
Social Security Number
(Seal) (Seal)
. , -Bomrower | -Borrower
Social Security Number Socizi Sacurity Number
STATE OF ILLINOIS, OCOK County ss:
i THE UNDERSIGNED , & Notary Public in anti-for said county and state do herehy certify

that MIGUBL A GONZALBZ, MARRIED TO CARMEN GONZALBZ and DA{IY GONZALEZ, AN UNMARRIED PERSON

, personally known to me to be the sume nerson{s) whose name(s)

subscribed to the foregoing inotrament, appeared before me this day in person, and ackncwier ged that t heY
signed and delivered the said instrument as ~ theix free and voluntary act, for n¢uses and purposes
therein set josth.

is 27TH dayof  OCTOBER ,1995 )

My Commissio E"P"Bm State MA— /b(AAU«—-

Notary PUN S0 -

B comission EXDEE / ~ Notay Pubig”

3

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: 5 V?.
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK ¢ ‘
1112 S. WASHINGTON ST. 1112 S WASHINGTON ST, SUITE 212 e
NAPERVILLE, IL 60540 NAPERVILLE, IL 60540-795“ &

\, .

1041 t/55Page 7 0t 7

- ~ -




>
o
| O
¥ O
|
O
L
In
o
| Z
1 D




UNOFFICIAL COPY

T P2~ P ST »

[Spate Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
(1 Yeszr Treasury index - Rate Caps)

THIS ADJUSTABLE RATE KIlVER is made this 27TH dayot ocropgr  .1995.andis
incorporated into and shall be deemez o amend and supplement the Mortgage, Deed of Trust o Secutity Deed (the
*Security Instrument?) of the sama dauie given by the undersigred {the *Bomower”) to secure Borrower's Adjustable

Rate Note (the "Note®} to
- MIDAMERICA FEDERAL SAVINGS BANK
(the “Lender) of the sainu date and covering the property described in the Security

Instrument and located at: 2239 § HIGHLAND, BERWYN. ILLINOIS 60402
[Property AGdre s}

THE NOTE CONTAINS PROVISIONS ALLOWING FUR CHANGES IN THE INTEREST RATE AND THE
MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THc 3DRROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interestrateof - 7_250 %, The Note provides for changes in the interest
rate and the monthly payments, as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ‘
The interest rate | will pay may change on the first day of NOVEMBER 187 , 1998 ,and onthatday:
12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”
(B) The index 1
oA

Beginning with the first Change Date, my interest rate will be based on an Index. The ‘Index" is the weekly %:I
average yield on United States Treasury securities adjusted to a constant matusity of 1 year, as made availabie by 'y
the Federal Reserve Board. The most recent index figure available as of the date 45 days before each Change Date

is called the "Current Index.”

If the Index is no longer available, the Note Hoider will choose a new index which is based upon comparable % 4
information. The Note Holder will give me nalice of this choice. &

MULTISTATE ADJUS TABLE RIDER - ARM 5-2 - Single Family - Fannis Mae Unifoam Irsir: ot 1016 Page 1 of 3 1034
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If Lender exercises the option io require immediate payment in full, Lender shall give Borrower notice of
o acreleration. The netice shall

pravide a period of not less than 30 days from the date the notice is delivered or
¢4 mailed within which Borower mus: pay all sums secured by this Security Instrument. Ii Bormower fails to pay these

Y sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
« without further notice or demand on Bommower.

1

o3

’é‘ BY SIGNING BELOW, Bosrower

accepts and agraes to the terms and covenants contained in this Adjustable
Rate Rider.

- ¥
ALY I;‘!z’ﬂz
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WAIVER OF HOMESTEAD AND MARITAL RIGHT

0950301929

In carsideration of MidAmerica Federe! © avings Bank gramting a mortgage loan to NIGUBL A
GONZALZZ. MARRIED TC CARMEN QONLGFZ. and DAISY GORZALRZ. AN UNMARRIED PEZRSON

and tor aad in conaideration of ton dollars prid-to the undersigned, urd for othar geod and valuable
considerdiicn, the undsrsigned does hereby wave uny and all homestesd interest created now or in tha
"turg in \ne faver of the undersignad in the iollowin'a described real property 10gether vith any rights the
undersigned may have by reason of the Hinvis Marmiage 2.7 Dissalutiun Act, Chapter 40, Sec. 101 at. s8q.
11977}, ncw of a8 smendad. _

LOT 22 IN BLOCK € IN HENRY M. AND JBSSIES. "ALKER'S SUBCIVISIQN OF

BLCJKE 5 AMD € IN THE SUBDIVISION OF THE NCW/TAWEST 174 OF SECTTON 29,

TCWNEHALE 39 SORTH, RANGE 13, EAST OF THE THI'D PRINCIPAL MERIDIAN, IN
CGOK COUNTY, ILLINOCIS.

The undersigned futhar agrees and consents 1o the morlgage or transfer of tie, Jf-the above-
mentiona:! propenty. 1o MdAmesica Federal Savings Sank, free and clear of any marital dght &3 (lined in
liinais Reised Stalues and of any homastead right or interast created now o: hereinafter vreated in favor
cf the Ui gitsygned. '

The Liwdarsigned further states that the above described property is not mavilal property as deschibed
and dahaed in Chaptar 40, Sec. 101 ot seq,, ilinois Revisad Statues, 1977

{2

Pord oo

y oy

This vavge Is given and specifically refers to the mortgage in favor of MidAmerica Faderal Savings
Bank daled ke 2778 day ot  o-TOBER , 19 95
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. STATEOQOF  jIrLINOIS )
) §S
COUNTY OF 000K }

L, THE UNDERSIGNED _ , & Notary Public In and ¢ id sounty and state,
do harshy centify that CARMEN OONZ, p7, MARRIED TO MIGUEL A. mﬁﬁﬂﬁf

personally knewn to me io be the same parson(s) whose name(sy 1S subscribed to tho
foregeing instrument, appeered before me this deay in person, and ackiowledged that’ She

signed and deiivered the said instrument a3 her free and voluntary sct,
tor the uses and purpose therein set forth,

Givan under my hand and officiel seal, tvis
My commiseion axpires:

a?m cdayol ORF 0 ber1stE

S T o

ary Public

AR ANAAAAY!

OFFICIAL SEAL
LUIS G CARMONA

NOTARY PURLIC. STATE OF ILLND/
MY Comtucs:nn ENMAES. 02118497
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