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THIS MORTGAGE is madeinis 25TH day of OCTOBER, 1995 | betwesn the Morigagor,

HARVEY L MCKELVIN AMD ROSIZ b MCKELVIN MARRIED

(herein "Borrowes"), and the Mortgagee, TCF Bank Illinois fsb, a corporation organized and existing under the laws of the
Uniled States whose address is

800 NORTH HARLEM AVENUE, RIVER FGREST, IL 60305 (herein
"Lender”).

WHEREAS, Borrower is indebted to Lender in *iic orincipal of U.8.$73,950.00 , which indebtedness is
avidenzed by Borrower's note dated 10-25-95  and extensious and repewals thereof (herein “Note®), providing for
monthly instaliments of principal and interest, with the balince f (pdebtedness, if not sooner paid, due and payable on

NOVEMBER 5§, 2010

TO SECURE to Lender the repayment of the indebtedness evirerced by the Note, with intsrest thereon; the
peyment of ail other sums, with interest thereon, advanced in accordance herewiin to protect the security of this Mortgage;
and the performance of the convenants and agreements of Barrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in the County o nGOK , State
of Mlinois:

LOT. 24 IH BI.OCK 3 'IN SUBDIVISION OF BWKS 3 AHD 45 EUZD"VISIDh OF ?nRT OF
THE SOUTE 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 O SELTION 4, TOWNSHIP
39 NORTH RANGE “3 EAST.‘ OF THB ’I'HIRD PRINCIPAL mw COO( CJ)UNT’Y ILLINOIS.

PIN # 16-04-325-032-0000
RIDER ATTACHED HERETO IS MADE A PART HEREOF.
which bas the address of )
5422 W RICE ST, CHICAGO, IL 60651
(berein "Property Address®); (street, city, zip cods)

TOGETHER with all the improvements now or hereafter erectad on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, togethes with said property (or ths leasehold estate if this Mortgage is on a leasehold) are

- hereinafter referred to as the “Property.”
' Borrower covenants that Bortower is lawfully seised of the estatehereby oonveyedzndhaslhenghttomnﬂgage

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower

oonvemntsthatBouowmmntsandwxl!defaﬂgcnmﬂythomletotbePropertyagnnstnllclumsmddemnds

subject to eacumbm of racord.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promplly pay when duc the principal and interest
indetiedpess evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject 1 applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds®) equal to one-twellth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground reats on the Property, if any,
plus one-twelfth of yearly premium installments for hazard inserance, pius one-twelith of yearly premium insta{lments for
mortgage insurance, if any, all as reascnsoly estirated initially and from lime to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall not be obligated {0 make such payments of Funds
to Lender to the extent that Borrower makes such payments 5 the holder of a prior mortgage or deed of trust if such hoider
is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaraptesd by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay <iid taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Fupds, analyzing said account or verifying and compiling said assessments and bills, unless L.ender pays
Borrower interest oL the Funds and applicable law permiis Lender to make such a charge. Borrower and Lender may agree
in writing at the time ¢f <xzcution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and ualess such
agreement is made or applicuhis law requires such interest to be paid, Lender shali not be required to pay Borrower any
interest or earnings cr the Fuuds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credils xnc debits to *hc Funds and the pumoose for which cach debit tc the Funds was made. The Funds are
pledgeé as sdditional security for the swas cecured by this Morgage,

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior
to the due dates of taxss. assessments, insuiance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and grovnd reats as they fall due, such excess shail be, at Borrower's option,
cither promptly repaid to Borrower or credited to o7 rower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient lo pay taxes, #5sessments, insurance premiums and ground rents as they fall due,
Barrower shail pav to Lender any amount necessary to make up the deficiency in one or more payments as Leoder may
require.

Upon paymen: in full of all sums secured by this Mongup:, Lender shall promptiy refund to Borrower any Funds
held by Lender. if under paragraph 17 hereof the Property ic 0! or the Property is otherwise acquired by Lender,
Lender shal! apply, o Iater than immediately prior to the szle of the Truperty or its acquisition by Lender, any Funds held
by Lender at the time of application ar u credit against the sums secured V5 (his Mortgage.

3. Application of Payments. Unless applicable law provides othei wise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Leader first in puy-wcnt of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Nots, and then !5 e rrincipal of the Note.

4. Pricr Mortgages and Deeds of Trust; Charges; Liens, Borrower shall poi“viva all of Bormower's obligstions
under any mortgage, deed of trust oy other security agreement with a lien which has prionty uver this Morigaga, incleding
Borrower's covenants to mike paywments when due. Borrower shall pay or cause to be paid i) ‘axes, assessments and
other charges,fines and impositions attributable to the Property which may attzin a priorit; ovar-this Mortgare, and
leasehold payments or ground rents, if any.

5. Harard Insurance. Borrower shall keep the improvements now existing or hereafter envctd on the Property
insured against ioss by fire, hazards included within the term ‘extended coverage®, and such other hazaids v Lender may
require and in such amounts and for such periods as Leader may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance polices and renewals thereof shall be in a
form acceptable to Lender and shall include & standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shail have the right to bold the policies and repewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

[u the event of loss, Borrower shall give propmpt notice to the insurance carrier and Lender. Lendar may make
proof of loss if not made promptly by Bormower.

If the property is abandoned by Borrower, or if Borrower fails to respoad to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle & claim for insurance benefits, Leader is
authorized to collect anc apply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planzed Unit Devedopments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or delerioration of the
Property and shall compty with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on & unit
in a condomiaium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may meke such appearances, disburse such sums, including
reasonabie altorney's fees, and take such action 8s is necessary to prolect Leader's interest. 1f Lender required mortgage
insurance &s a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
mainaain such insurance in effect until such time as the requirement for such insurance terminstes in accordance with
Borrower’s and lender’s written agreement or applicable law. Any armounts disbursed by Lender pursuant to this paragraph
7. with interest theicon, at the Note rate, shall become additional indebtedness of Borrower secured by this Mortgage.
Unless Borrower and £ ender agree to other tarms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting rayinent thereof. Nothing contained in thic paragraph 7 shall require Lender to incur any expense or
take any action hereunder.

If Borrower fails tc wvintain insuranc: on the Property as required in paragraph 5, Lender may purchase insurance
on the Property and charge Borcov.er for the cust as provided in this Mortgage. If Lender purchases this insurance, it shall
have the right to select the agent. Lazder is nct required to obtain the lowest cost insurance that might be available.

8. Inspection. Lender may riaie or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower wotice prior to any such inspection specifying reasonable cause therefor related 10
Lender's interest in the Property.

9. Condesmnation. The proceeds of cav-award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, 7« vart thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject {o the wiris of any morigage, deed of trust or other security agreement with a
lien which has prionity over this Mortgage.

10. Borrower Not Released; Forbearance By lender Not 8 Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Mortzsge granted by Lender to any successor in interest of
Borrower shall not operste 10 release, in any manner, the liability »¢ the original Borrower and Borrowet’s successors in
interest. Lender shall not be required to commence proceedings agaiust such successor or refuse to extend time for psyment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest.  Any forbearance by Lender iuexercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude ti.e exeicise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective succssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants snd agreeme s of Borrower shall be joint and
several. Any Botrower who co-signs this Mortgage, but does not execute the Note, (a) is (o signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under terms of thes Mortgage, (b} is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any othes Dorimver hereunder may
agree to extend, modify, forbear, or make any other accommodations with regard to the terras of this »Jurigage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as'to that Borrower's
‘nterest in the Property.

12. Notice. Except for any nolice required under applicable law to be given in another manner, (a) sny notice lo
Bomrower proviced for mn this Mortgage shall be given by delivering it or by rmailing such notice by certified mail
eddressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such
other address as | eader may designate by notice io Bommower as provided herein. Any potice provided for in this Mortgage
shall be decmed fo have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which the property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Morigage. In the event that any provision or clause of this Morntgage or the Note conflicts with spplicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared o be seversble. As used
herein. “costs®, “expenses” anxd “attorney’s foes® include all sums ta the extent not prohibited by applicable law or limited
hersin.
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14. Berrower’s Copy. Borrowar shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or afiar recordation hereof.

15. Rehabilitation Loan Agreement. Borrowsr shall fulfill sl of Borrower's obligations under any home
rehehilitation, improvement, repair, or other loan agreement which Bommower emters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a forry acceptable to Lender, an assignment of
any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subcrdinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint ienant, or (c) the grant of any leaschold interest of three years or fess not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being 1o the transferce. Borrower will continue to be abligated under the Note and this
Mortgage uniess Lender release Borrower 10 writing.

If Lender, on the basis of any information obtained regarding the transferse, reasonably determines that Lender's
security may b iupaired, or that there is 2n unacceptable likelihood of a breach of any covenant or agrecroent in this
Mongage, or if the cequired information is 0o submilted, Liender may declare all of the sums secured by this Morigage to
be immediately due ard payable. If Lander exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accondrice with paragraph 12 hereof. Such notice shall provide a period of not less than 3C days from the
date the notics is mailed or ‘Jelivered within which Borrower may pay the sums declared due. !f Borrower fails to pay
such sums prior to the expirudou of such period, Lender may, without further notice or demand on Berrower, invoke any
remedies permitted by paragraph 7 hereof.

NON-UNIFORM COVENZNTS. Borrower and Lender further covenant and sgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 bereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, ircJuding the covenants to pay when due any sums secured by
this Mortgage, Lender prior {o accelerailor: chall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the sction requized in cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed tn Borrower, by which such Urcara must be cured; and (4) that failure to cure such breach on or
before the date specified In the notice may result in acriiccation of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the rignt to assert in the forclosu'e Lroceeding the nonexistence of a default or any other
defense of Borrower <o acceleration and foreclosure, If the bre~ch is not cured on ar before the date specified in the
notice, Lender, at Lendesr’s option, may declare ail of the sums serw>:d by this Mortgage o be immediately due and
payable without further demand and may foreclose this Mortgags by iaudicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, inciuding, put no' iimited to, reasonable attorney's fees and
costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstandng Lender's acciizintion of the sums secured by this
Meortgage due to Berrower's breach, Borrower shall have the right to have any procesings begun by Lender to enforce
this Mortgsge discontinued at any time prior to entry of a judgement enforcing this Mor gage if: (a) Borrower pays Lender
all sums which would bs ther due under this Morigage and the Note had no accaleration % surred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Montgage; (c) Brrrovver pays all reasonable

expenses incurred by Lender in enforcing the covensnis and agreements of Borrower containe-iu “lus Mortgage, anc in

enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reascuasble aftornsy's fees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the Lien of this 1Mosteage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall contigu: unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remuin in full force and
effect as if no acceleration had occurred.

19. Assigmment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the cents of the Property, provided that Borrower shall, prior to acceleraiion under paragraph 17 hereof
or abandonment of the Proeprty, have the tight 10 collect and retain such reats as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appoiated by a court to enter upon, take possession of and manage the property and to collect the reats of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
boods and reasonable attoney’s fees, and then to the sums secured by this Morigage. The receiver shall be liable to
account oaly for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage withoal
charge to Borrower. Borrower shall pay ali costs of recerdation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
Page dof 5 92227 6M95
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

L .
R
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Borrower and Leader request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any

defaelt under the superior encumbrance and of any ssle or other foreclosure action.

»
-

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

@;7 ,ﬂ;ém .

VEY L MCKZLVIN

40 Lis st ~-Bormower

J/
ROSIE B MCKELVIN

STATE OF ILLINOIS, COOK County ss:

i "é&«&ﬁ” E f'uu—bjﬂ' , a Notary Public in and
for said county and state, do bereby certify that persosliy known to me to be the same person(s) whose name(s)

subscribed to the forgoing instrument, appeassd before me this day in person, and acknowledged that  he
signed and delivered the said instrument as free voluntary act, for the uses and parposes therein set forth.

October 1995

Given under my band and official seal, this 25 " dayf

My Commission expires: !" z —

Noezry [ ablie

OgeSofs 92227
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provisior to the Security Instnament aliowing the Lendes to require repayment of

the Note iz full upon transfer of ‘ne property.

THIS DUE-ON-TRANSFER RIDER i niade this 25TH dayof ___ _OCYOBER, 1985 ,
and is incorporaied into and shall be deemed to airind and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the »-Jorsigned (the "Borrower®) to secure Borrower's Note to
TCF BANK ILLINOIS, 806 NORTH HARLEM AVENUT,, RIVER FOREST, [I. 60305
{the “Lender) of the same date (the "Note") and covering \he property described in the Security Instrument and locsted at:

5422 W RICE ST, CHICAGO, [L 60651
{Properry Address)
AMENDED COVENANT. Ia addition to the covenants and agicerients made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Security Instrument is emended to read as follows:

16.Transfer of the Property or a Beneficial Interest In Borvower. If all or sny party of the Fripzity or an interest
therzin is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred acd Zorrower is sot
a natural person or persons but is a corporation, partnership, trust o7 other legal entity) without Lender's prior written
consent, excluding (a) the creation of a lien or encumbrance subordinate (o this Security Instrument which does not relate
to a transfer of rights of occupancy in the property, (b) the creation of & purchase money security intersst for household
appliances, (<) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold interest of three years or less not containing an option to purchsse, Lender uy, at Lender’s option, declare all
the sums secured by this Security Instrument to be immediatefy due and payable.

DUE-ON-TRANSFER RIDER - Second Mortgage—- 4/82 - FNMA UNIFORM INSYRUMENT
Page 1 of 2
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_'} [f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

<% paragrapa I2 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

v ich Borrower may pay the sums declared due. if Borrower fails to pay such sums prior (o the expiration of such period,
: Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

7 Lender may consent to a sale or transfer if: (1) Borrower causes (o be submitted to Lender infurmation required by Lender
u* to evaluate the transferoe as if a new loan were being made to the transferee;(2)Lender reasonably determines that Lender’s
7 security will not be impaired and that ths risk of a breach of &6y covenant or agreement in this Security Instrument is
acceptable;(3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender:(4)
changes in the terms of the Note and this Security [astrument required by Lender are mads, including, for example,
periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to

principal; and (5) the transferee signs an assuraption agreement that is acceptable to Lender and that obligates the transferee
to keep all the pteises and agreemeats made in the Note and in this Security Instrument. as modified if required by

Lender. To the ext<at permitied by applicable law, Lender also may charge a reasonable fee as a condition to Lender’s
ccasent o any salc or iransfer.

Borrower will contioue to beob'igated under the Note and this Security Instrument unless Lender releases Bomower in

IN WITNESS WHEREOF, Borrower ha:. 3 scuted this Due-On-Transfer Rider.

---------------------------------------------

Hi{ﬁiil';"'? 'L'HEEE.E_'\} Borrowes
. HM@ SYACH D . (Sea)
ROSIE B MCKELVIN "
¢x
«}
N
O
3.

DUE-ON-TRANSFER RIDER - Second Mortgage- 4/82 - FNMA UNIFORM INSTRUMENT
Page 20f2 92225 695




UNOFFICIAL COPY




]

e e
:hn.._!‘q- e

O 2% S T P A

UNOFFICIAL COPY

TLPHya7T

y VARIABLE RATE RIDER 092

THIS VARIABLE RIDER is mads this 258D dey of0CtObeT, 1995 g b5 incomporated Ioto and shall
be desmad 10 amend and suppieraat the Mortgage {the "Security Instrument”) of the ssme date given by she undersigned
(tas "Borrowsr™) (o securs Borrver's Consumer Loan and Sseurity Agrsament to TCF BANK ILLINOIS fsb, (the
"Lander”) of tho samns dats (the "Note” ) 208 covering the proparty dascribed in the Security Instrument and locatsd at:

S i e ° R4 ‘

£,J651
(Property Address)

Toe Note contalos provisions allowuy; for cheng& in the interest rate whenever the
"ndex rate" changes, and for anpus' adiustments to Borrower's payment amouat,
adjustments in the loan term or adjustmen’. to Borrower’s finel payment amont.

ADDITIONAL COVENANTS.
In addition o the covsnants and agreaments made in W% Sweurity Insirument, Borrower and Leoder foriber

coveasat and agres as follows:

CHANGES IN PAYMENT SCHEDULE DUE TO INTEREST RATE CH \NCES.

The Note provides for an initia) anzual intesest rata of 11,15 %, 24 als0 provides for changes in the inferest
rate and paymant schodule sy follows:

Rorrowsy’s rate will be a varisble annus) rate of  2.40 % in axcess of &2 11.5. Primo Rate published in
The Wall Streat Journal uades "Money Rates® (tbe “index*), (If The Wall Sireet Jomrnal pibiishos more than one U.S.
pritse mats, the indax is the higbest such rate.) If e index becomes unavillable, Landsy wili sale22, (0 the extent permitted
by applicable Jaws 2od regulations, some other intetest rate index that [n comparable (o the ind x 74 Wil notify Borrower
of the chango. Lander Wil recalculite and reeet the sunual interest rato cach business day (excludrs Saurday, Sunday and
legal helidays), to reflect changes in the lndax, To figurs toe Annual Perceptage Rats, Lender adZe 240 percentege
poists 1o the index [n affact the prsvicus business day. Legder wil change ibs Ausual Parcantige Fuiy on e first
business dsy (excludes Saturdry, Supday and jegal aolidays) following the day that the index change s published. The
isterest rate will naver be more then 19.00 % per year or leas then 9,50 % per yees. The interast rate in affect on the
date 120 dsys bafars the fisal psymest is due will be the rate Lendar charges for the rsmaining scheduled tertn of the loan,

Qﬂ Borrower's moothly payment Wil change auzusily ¢ cach sonivarsary date of the first paymest dua dste, Leoder
determioe the amount of the monthly payment that would be lerge coough to repay ths uepaid prineipal balance of the
Nots plus intersst on that amount in fill by the final paymezt due date. Lander will give to the Bosrowss & notico of any

changes in the manthly paymant st Jeast 25 days (but 20 more than 120 dsys) befors the dale whan tha change bacomes -

to sake this calculslion. If the Note bas not besa paid ig full Borrowsr will pay ths remaining unpaid

offactive. Lsoder will use the interest raia in effect on the date e of (reftsred to below)
_ Soppig s of et g o
prineipal sad accrued interest in full on that dats. :

92231 Pagelof2  06/95
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Your moathly payment will change amaualy cn esch anniversary date of you first payment dus date. We will
datsrmsioo the amovnt of the maothly peyment that would be fargo enough to 2epay 25% of the original priocipal plus
intecsst on the entire unpeid principal by (your final payment due date). We will use the interest rate in sffect
op the date shown in the notice of paymeat change (refarred to below) to make this caleulstion. Your schedulad monthly
peymenis will oot repay this loan ia full by your final payment due date, Thercfore, 75% of ths original principal plus
accrued and unpaid interest will be duc on your Sual psyment due date.  You will psy the rxmaining principal and intsrest
you ows in full on your finsl paymaent dus date in a singla balloos payment. T

Borrower will continue to maks regular monthly payments until ths unpaid principal and inferest due under the
Nots bsve bean paid in full. Intarest rats increases may sxtand the original payment schaduls. 1f tho Note has not been
paid in fell by , Borrower will pay the rezpaining unpaid principal and accroed insecost o full on that date,

L]  Borrower's final payment will be adjusted 5o that tho unpaid principal and intecest due under tho Note will be paid
in full,

NOTICE.
“Lander will givi & Borrowss a notice at least oncs ech year during which an interest rate adjustment is
impistoanted without sn ac/Cu pasying change in the amount of the monthly paymant. Tha notics will includs the cursant
and prior ioterest Tates, k statriow;< of tho loan balance aa othar information requirad by law and useful to Barrower.

LOAN CHARGES.

1f the loan secured by the Securiy Tastrumant is subject to 8 law which sets maximum joan charges, and that law
is finally interpresed so that the interest c¢ othar loan charges collsctad or to be collacted in connaction with the loan
excesd permitted lirsils. then: (1) ==y wuch (0ap charge shall be reduced by the amount nacedsary 10 reducs thw chargo to
thspu-mittadlm-it:sndmmyamdmdycchcudfromBomwnuhishueuddp«mluedl{mmwﬂlba'remndedm
Borrower. Lender muy chonse to make this refund by reducing tho principal owed under the Nota ar by making a direct
paymeat to Borrower. If a refund reduces priecipal, 1,5 vaduction Will be traatad as & partial prepayment undér the Nota.

LEGISLATION.
If, after the date bereaf, eascimend. ot expiration o ar piicable lyws have tha affect cither of randaring the

provisions of the Nots, tha Security Instrument ot this Variable #ate Rider (other tkan this parsgraph) uneuforceable
according 1o their tsnzs, or all or say past of the sums secured berchy vicaljectable, a3 otherwise provided in the Security
[astromeat and this Varisble Rate Rider, ot of diminishing tha valus of Lsnder's secarity, than Landar, st Lendez's opticn,
puy declare ail sums secured by the Security Instrument to be immadist=y dus and paysble.

TN WITNESS WHEREQF, Borrower bas execuled this Varishle Rate Rider,

Thrnwe dirtlonn
HARVEY L MCKELYIN

Rogooebd
ROSIE B MGKELVIN
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