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az21e MORTGAGE |

[T} i box is checkea, st mortgage secures future advances.
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CGOKX COUNTY RECOROER

THIS MORTGAGE is made <his - 2471 dayof  ocTOBER 19 25, between the Mortgagor,
JOHN HOFMAN ANGO DORCTHY HOMHAN, HIS WIFE. AND EMLYANN HOHMAN, A SPINGTER,
I8 JOINT TENANCY
(herein "Borrawer™ ), and Morigagee HOUSTAOLD FiNANCE CORPORATION |1 .
a corporation organized and existing under Lhe Jaws of  DEL AWARE wWhose address is
10000 S RIDGELAND AVE. CHICAGO RIDG:. (L 60415 _
{herean “Lender™ 1.

The foilowing paragraph preceded by a checked box is appliicable. 3 / ﬁ}

("] WHEREAS, Borrower is indsbted 10 Lender in the priosipal sumof § 4 859 21
evidenced by Borrower's Loan Agreement dated oC7085R 24 ~1p95  and any extensions or renewals tereal
{including those purstant 10 any Renegotiable Rate Agreement] (nerisi” Note™ ). providing for monthly insialiments ofs -
principal and interest, including any adjustments to thc amount of puyraests or the contract rate if that rate is \anah!c
with the balance of the indebtedness, if not sooner paid, due and payable On “CTOBER 24. 2000 :

[] WHEREAS, Borrower is indebted to Lendes in the principal sum of § . of 50 much thereof
as may be advanced pursuant to Borrawer's Revolving Loan Agreement daiod” and
extensions and renewals thereof (herein "Note™), proudmg for momhl) installments, anu interest at the rate and under
the 1erms specified in the Note, including any adjustments in the interest rate tf that ratz(s \arlabac and providing for a
credit limit stated in the principal sum above and an initial advance of §

TO SECURE to Lend=r the ranayment of (1} the indebiedness evidenced by the Not<, fath interest thereon,
including any increases if the contract rate is variable; (2) future advances under 2ny Revolving Loei A sreement; (3} the
sayment of all other sums, with interest thereon, advanced in accordance herewilh 1o protect hesecurity of this
Mortgage; and {4) the performance of the covenants and agreements of Borrower herein containea; Borrower does
nereby mortgage, grant and convey to Lender and Lender's successors and assigns the following descrived property

located in the County of CO0K State of Hinois:
which has the addressof 10838 § PROSPECT. CHICAGO
| {Strest) (City)
liinots  ppeaz {herein "Property Address™);
(Zip Cuse) INTERDOUNTY
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TOGETHER with all the improvements now or hercafter erected on the property, and ail casements, rights, -

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of thz faregoing, iogether with said property {or the feaschold estate if this Mortgage iz on a leasehold) are
nercinafter referred 10 as the “Property.” ' '
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is uncncumbered, except for encumbrances of record. Borrower

covensals that Borrower warrants and will defend genierally the title to the Property against sl claims and demands,

subject to encumbrances of record. ,
UNIFORM QOVENANTS. Borrower and Lender covenant and agree as follows:
-}, Payment of Principal and Interest. This mortgage secures all payments of principal and ircerest and other

amounts as provided in the Note. The contract rate of interest and payment amounts may be subject to change as

- provided in the noie. Borrowers shai! promptly pay when due alt amounts required by the Note.

2. Fonds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shali pay to Lenderon

the day monthiy sayments of principal and interest 2re payable under the Note, until the Note is paid in full, a sum
{herein "Funds” ) erual 10 onettwelfth of the yearly taxes ans assessments {including condominium and planaed unit
development assessiacats, if any) which may attain priority over this Mortgage and ground rents on the Property, if

any, plus onetwelfth of yearly premiom instsliments for hazard insurance. plus onetwelfth of y.ariy premium.

installments for mortg-ge insurance, if any, sll as reasonably estimated initislly and from tisne w time by Lender an
the basis of assessmenis znd bills and reasonable estimates thereof. Borrower shall not be obligsted to make such
payments of Funds to Lender ts the extent that Borrower makes such payments to the holder of s prior morigage o
deed of trust if such holder is za iastitutional lender. : _

If Borrower pays Funds to [<uder, the Funds shall be held in an institution ths deposits or accounts of which are
insured or guaranteed by a Federal or strte agency (including Lender if Lender is such an institution). Lsader shall
apply the Funds 1o pay ssid taxes. assessments, insurance premivms and graund rents, Lender may not charge for so
bofding and applying the Funds, analyzing san! account or verifying and compiling said assessments and biils; uniess
Lender pays Borrower interest on the Fundz #<d applicable faw permits Lender to make such a charge. Borrower and.
Lender may agree in writing at the time of =vorution of this Morigage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made o zpriicable law mLires such interest o be paid, Lender shall not be
required to pay Borrower any interest or esrnings tn the Funds. Lender shall give to Borrower, withowt charge, au
annwal zccounting of the Funds showing credits and deats o the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledzed as additional security-{or the sums secured by chis Mort, '

; &< ‘
If the amount of the Funds held by Lender, together with thie future monthiy instaliments of %nunds payable prior ta -

the due dates of tayes, assessments, insurance premiums and geovod rents, shall exceed the amount roquired te pay said
rayes, assessments, insurance premivms and grovnd renis a5 they full-due, such excess shall be, at Sorrower’s option,
®¥either promptly repaid to Borrower or credited to Borrower on mantily tnstaliments of Funds. If the amount of the
{wFunds held by Lender shall aot be sufficient to pay taxes, aseessmes.s, snsurance premiums and ground rents as they
Joiall due, Borrower shall pay to Lender any amount aecessary to make s the deficiency in one or more payments as
+J Lender may require. ' :
Upon rayment in full of all. sums secured by this Morigage, Leader shafl vomptly refund o Boriower any funds
{w held by Lender. If under paragraph 17 hereof the Property 15 sold or the Propzrty is otherwise soguired by Lender,
~ L'y Lender shall apply, no later than immediately prior o the sale of the Property or it: scauisition by Lender, any Funds
2% held by Lender at the time of application as a credit against the sums secured by this Mcrigege.
3. Applicztion of Payments. All psyments received by Lender under the Note and parsgicohs T and 2 hereof shall

be applied by Lender first in payment of amounts payable 10 Lender by Borrower under varrgraph 2 hereo], thee o

interest, and then o the principal. '

4. Prior Mortgages and lgau:d of Trust; Charges; Liens. Borrower shall perform all of ‘Burrower's obligations
under 30y mortgage, deed of trust or otier security agreement with & lisn whicl: has: priority ‘oves this Mortgage,
inciuding Borrower's covenants to make payments when due. Borrower shali pay or csuse 1o e paid all iaves,

assessments and other charges, fines and impositions attributable 1o the Property which may attain a priority over this’

Mp;tg#e. and leaschold payments ar ground sents, if any. :

azard Insurance. Borrower shali keep the improvemants now existing or hereafter srected on the Property

insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Leader
may requise. - o -

ﬂﬁmnnw carsier providing the insursnce shall be chosen bv the Borrower subject to appraval by Lepder;
provided, that such approval shall not be uznressonably withheid. All insurance policies and renewais thereof shalt be in
a form acceprable to Lender and shall include 2 standard morrgage clause in favor of apd in 2 form scceptable to
Lender. Lender shall have the right 10 hold the policies and renewsls thereof, subject 1o the terms of apy mortgage,
deed of trugt or other security 2greement with a lien which has priority over this Morigags.
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= In the event of loss, Borrawer shall give prompt notice to the insusance carrier and Lender. Lender may make proof of
" loss if not made promptly by Borrower.

If the Property is abandnned by Borrower, or if Borrower fails to respond to Lender withia 30 days from the date

- notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender

= is authotized to collect and apply the insurance proceeds at Lender's option either to restoration of repair of the

Property or to the sums secured by this Mortage.
6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or detertaration of
the Property and shall comply with the provisions of any lease if this Morigage 15 on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. if Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if anv action or proceeding is commenced which materially affects Lender’s interest in the Proparty, then
Lender, at Lenrce’s option, upon notice to Berrower, may make such appesrances, disburse such sums, including
reasonable attomeys’ {oes, and take such action as is necessary to protect Lender'’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the contract rale, shall
become additional indelterlness of Bosrower secured by this Mortgage. Unless Borrower and Lender agree 1o other
terms of payment, such ariounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this parazrazh 7 shall require Lender 1o incur any expense or take any action heretader.

8. Inspection. Lender may tale or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borramer notice prior 10 any such inspeciton specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnatior, are hereby
assigned and shall be paid to Lender, subject t) t'e terms of any morigage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By iciider Not a Wajver. Extension of the time for payment or
modification of amortization of the sums secured by this hiortgage granted by f.ender (0 any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
tnterest. Lender shall not be required to commence proceetings against such successor or refuse to extend time for
psyment or atherwise modify amortization of the sums secured oy this Morigage by reason of any demand made by the
original Borrower and Borrowet's successors in interest. Any forozarznce by Lender in exercising any right or remedy
bereunder, Gr otherwise afforded by applicable iaw, shali not be a waivar of or preclude the exercise of any such right or
remedy,

11. Successors and Assigns Bound; Joint and Several Lisbility; COo-signers. The covenanis and agreements

herein contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lerder and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and aztsements of Borcower shall be pint
and several, Any Borrower who cosigns this Mortgags, but does not execute the Note/ (a) is cosigning this Morigage
only to mortgage. grant and convey that Borrower's interest in the Property 1o/ ender under the terms of this
Martgage, (b} is not personally liable on the Not= or under this Morigage, and (c) agre=s that Lender and any other
Borrower hereunder may agree ta extend, modify, forbear, or make any other accominiodatians with regard to the
terms of this Mortgags or the Note without that Borrower’s cansent and without releasing ttat Borrower or modifying
this Mortgage as to that Borrower's interest in the Property.

[2. Notice. Except for any notice required under applicable faw to be given in another manrer. (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by 1oi2¢ to Lender
as provided herein, and {b} any notice to Lender shall be given by certified mail (o Lender's address siated herein ar 10
such other address as Lender may designate by aotice to %orrowe.' as provided herein. Any natice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is focated. The foregoing sentence shall not iimit the applicability of Federal law 10
this Mortgage. In the event that any provision or clause of this Martgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
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"costs.” "expenses” and attorneys’ fees” include all sums to the extent not prohibited by applicabie law or limited ¥

herein.
14. Borrower's Copy. Borrower shall be {urniched a conformed copy of the Note and of this Mortgsge at the time

of esecotion or after recordstion hereof.

IS. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repais, or other ioan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form scosptable to Lender, an sssignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers ali or aay pert of the Property or an interest therein,
excluding {a) the creation of a fien o encumbrance subordinate to this Mortgage, (b) a transfer by devisc, desoent, or by
operation of 1aw upon the death of a joint tenant, {c) the grant of any leaschold intercst of thres years of less £t
containing an option to purchase, {d) the creation of a purchase money security interest for houschold appliances, (¢} a
transfer to a reiative resulting from the deata of a %orrower. {f) a transfer where the spouse or children of the
Borrower become. an owner of the propersty, {g) a transfer resulting from a decree of dissolution of marrisge, legal
separation agreame, or from an incidental property settlement agreement. hy which the spouse of th: Borrower
becomes an ovisier ¢ the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains a
beneficiary and which does rot relate 10 a transfer of rights of occupancy in the propenty, or {i) any othes transfer or

‘ disposition described 1 rigulations prescribed by the Federal Home Loan Bani Posrd, Borrower shall cause to be

submiited information reoctisd by Lender to evaluate the transferee as if a new loan were teing made to the transferse.
Borrower will continue to ve olizated under the Note and this Mortgage uniess Lender releases Borrower in writing.

If Lender does not agree to suc'i sale or transfer, Lender may declare all of the sums secured by this Mortgage 1o be
immediately due and payable. [5 Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragradh 12 hereof. Such notice shali provide & period of not less than 30 days from
the date the notics is mailed or deliverca within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitied by paragraph.17 hereof,

NON-UNIFORM COVENANTS. Borrower ans 1ender further covenant and agree as follows:

17. Acceleration; Remcdies. Except as provideZ in paragraph 16 hereol, upon Borrower's bresch of any
coverant or agreement of Borrower in this Mortgage, including the covenants to pay when duve any sums
secured by this Mortgage, Lender prior to acceliration shall give notice ‘0 Borrower as provided in
paragraph 12 hereof specifying: (1) the breack; (2} tic action required 10 cure such breach; (3) a date, not less
than 10 deys from the date the notice is mailed to Barrower, by which such breach must be cured; und {4)
that fzilure to cure such breach on or belorc the date sperificd in the notice msy resuit in acceleration of the
sums secured by this Mortgage, foreclosure by judicial procieding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerz«ion and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. It
the breach is not cured on or before the date specified in the notice, ‘Lender, at Lender’s option, may declare
all ol the sums secured by this Mortgage to be immediately due aad puyable without further demand sad
may foreclose this Mortgage by judicial proceeding. Lender shall be endiited 1o collect in such proceeding ali
expenses of foreclosure, including, but not limited to, reasoneble attorneys’ fees and costs of documentary
evidence, sbstracts and title reports. '

18. Borrower's Right to Reinstate. Nowwithstanding Lender's acceleration of tae cums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Louderto enforce this Morigage
discontintied at any time prior to entry of a judgment enforcing this Mortgage if: {a) Boriowe: pays Lender all sums
which would be then cue under this Mortgage and the Note had no scccierstion occurres, fu} Borrower cures aii
breaches of any other covensnts or agreements of Borrower contsined in this Mortgage; (£) Borrower pys all
reasonable txpenses incurred by Lender in enforcing the covenants and agreements of Borrower contzined i this
Mortgage, and in enforcing Lender’s remedies as provided in psragraph 17 hereof, including, but ant limited to,
reasonable attorneys' fees: and (d) Borrower takes such action as Lender may reasonably require to assure thai the lico
of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sscured hereby
shall remain in full force and effect as (f no acceleration had occuried.

19. Assignment of Rents; Appointment of Receiver. As additional secusity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to scceleration under puragruph 17 hereof, in
abandonment of the Praperty, have the right 10 onllect and retain such rents as they become due and paysble.

12-21-54 Mortgage IL 5301234

[ 3
— 1L e

’




-

.-~ UNOFFICIAL COPY

gUpon acceleration under paragraph 7 hereof or abandonment of the Property. Lender shall be satitled 10 have a
' receiver appointed by a court to enter upon, take possession of end manage the Property and to cofiect the rents of the
3 Property including those past due. All rents collected by the roceiver shall be applied first to payment of 1he costs aof
! management of the Property and collection of rents, including, but not limited to, recerver's fees, premiums on
i receiver's bonds and ressonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
itadle to account only for those rents actually received.

20. Reiease. Upon payment o all surns secured by this Mortgzge, i.ender shall release this Mortgage without charge
¥ to Borrowsr. Borrower shat! cay all costs of recurdation, if any.

21. Waiver of Homestesd. Borrower hereby waives all right of homestead exemption in the Property under state or

Federal law.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

~ -Barrower

/,_f_,,/ L ‘
LEMLYANN FOHIAN " JOHH W HOHNMAN //;//
%VWA} SV ey ety
DOROTHY H?i-(MAN “Boreater
STATE OF ILLINOIS, COd County ss:

!, STFVEN B. TOI TUER _+a Notary Public in and for said county and state, do hereby certify that

JOHN HOHMAN AND OORUTHY HOWMAN. HIS WIFE ' ' INSTER, IN***
personally known to me {¢ bz the same pesson{s) wiesename(s)_______ ARE  subscribed to the foregoing instrument,
appeared bcfxrc methisday in person, and acknowledged that .. __ T _heY signed and delivered the said instrument a3
frex voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seaf, this 247TH / }ay of __. OCTOB“ER L1999

My Commission expires: fé‘ EH g -

“ N1y Public
1
This insirdment was prepared by:

SHERIECE w«. FLAIR
(.‘ Tame)

Household Finace Torp, I
———-—-w S-Ridpgland o Saue—— ——
Chicago Midge, €415

{Space Below This Line Reserved For Lender and Recorder)

Return To:
***IN JOINT TENANCY. ;gq,ulschold l:i}?anse Corperation
amont Roa
Elmburst, [L 60126

12-21-54 Mortgage 1L ILo01135
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LOT 2 AND 0T 3 IN HENRY NICHOLS RESUBDIVISION OF LOT 1 AND
2 AND THE SOifTH 172 OF LOT 3 IN THE SUBDIVISION OF LOTS 15,
21, 22, 23, '‘aun 24 IN HOPKINSONS RESUBDIVISION QF LOTS 4,
8, 9 AND 10 IN BLOCK 13 IN WASHINGTON HEIGHTS IN THE EAST
1/2 OF THE SOQUTI'EAST /4 OF SECTION 18, TOUNSHIP 37 NORTH,
RANGE 14, EAST OF (T'IE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

PIN 1 245 - )g- yoli-2%5 6
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