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This Assignment of Rents prepares FIRST MIDWEST BANK N.A. 00
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/‘7f51’/57ot

757 6831

VERNON HILLS, ILLINO

ASCIGNMENT OF RENTS

’

\_)THIS ASSIGNMENT OF RENTS IS DATED OCTUBER 10, 1995, between JOSEPH PAOLETTI and NICK

% TRIANTAFILLIDIS, whose address is 1850 SOUTH CLWIYON, CHICAGO, IL 60616 (referred 1o below as
H"Grantor') and FIRST MIDWEST BANK, NATIONAL ASSCC/ATION, whose address is 300 PARK BOULEVARD,
— SUTTE 400, STASCA, iL 60143 (referred lo below as "Lender™.

3 ASSIGNMENT. For veluable considerstion, Grantor assigns & canvavs to Lender ali of Granlor's right, title,
Uand interest In and to the Rents from the I‘ollowlng described Py opeﬂ-, focated in COOK County, State of
inois:

LOT 21 IN AYRES AND HAMILTON'S SUBDIVISION OF THE NORTH (aF.€E ACRES OF LOT 2, ALL IN
BLOCK 37 IN CANAL TRUSTEES’ SUBDIVISION OF THE WEST 1/2, ANL THAT PART IN THE SOUTH ~
EAST 1/4 LYING WEST OF THE SQUTH BRANCH OF THE CRICAGO HRiVER IN SECTION 21,
TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERD!A, IN COOK COUNTY,
ILLINOIS

The Resl Property or it address Is commonly known as 1850 SOUTH CLINTON, CHICACO, .. 60616. The «
Heal Property tax identification number is 17-21-324~026-0000. -

DEFINTIIONS. The lollowing words shail have the ‘oilowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 1o such tenng in the Uniform Commercial
Code. Ail references to dolfar amcunts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Renis between Grantor and Lender, and
includes withoit limitation all assignments and security interest provisions relating o the Rents.

Event of Default. The words "Event of Default” mean and inciude without linitation any of the Events of
Detauit set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means JOSEPH PAOLETY! and NICK TRIANTAFILLIDIS.

Indebledness, The word *Indebledness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurved by Lender
to enforce obligatior:s of Grantor under this Assignment, togetner with interest on such amounts as piovided in
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 this Assignment. in addition to the Note, the word "Indebledness” inciudes ali obligations, debts and !i@bilm'es.
plus interest thereon, of Grantor to Lender, or any one or more of them, as weil s all claims by Lender against |

{Grantor, or any one or more of them, whether now existing or hereafter arising, whethor related or unrelated to

the purpose of the Note, whether volutary or otherwise, whether Cue of not due, absolute or contingent, -
liguidated or unliquidated and whether Grantor may be liable individually or jointly with Othess, whether.

ovligated as guarantor or otherwise, and whether recovery upon such indebtedness. may be or hereafter may
became barred by any statute of limiations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable. - . ‘

Lender. The word “Lender” FIRST MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
assigns. : :

Note. The word "Note” means the promissory note or cradit agreement dared October 10, 1995, in the
original princie! amount of $80,000.00 from Grantor to Lender, togeiher with all renewals of, extznsions of,
modilications of, reinancings of, consolidations of, and substitutiona for the promissory note or agreement.

The interest rate or the Note is 10.250%. _
Property. The word “riovety” means the real. . and all improv 8 therson, described above in
the efﬁssigr:tmznt" secﬁo-' S property. . provement

Reat Pro .. The words *'ieal Pr mean the pr , interests and described above in the
'Propenypggmition‘ sectics. opery” propeny rignts o

Refated Documents. The words 'Felated Documents” mean and inchude withou: limitation all promissory
notes, credit agreements, foan agreements, environmental agreements, Quaranties, security agreements,
mortgages, deeds of tust, and all other lnstruments, agreerents and documents, whether now cr hereafter
existing, executed in connection with tha Indebtedness.

"Rents. The word *Rems" means all renis, ra\m"ies. income, issues, profits and proceeds from the Properly,
whether due now or later, including without Ziwiiation all Rents from ail leases described on any exhibrt

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT. OF THE INDEBTEDNESS AND (2) PERFDRMAN’E:E
OF ANY AND ALL OBUIGATIONS OF GRANTOR UNDER V¥ 2201E, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ¢ THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othenvise provided i thic Assignment, Gruntor shall pay 1o Lendei

all amounts secured by this Assignment as they become due, and shall 2t+ictiy perform all of Grantor’s cbligations
under this Assignment. Unless and untit Lender exercises its right to Colicc: the Rents a2 provided below and so
g e Eroseeny ant el (e omme, orovaes That e Qranting.or ts R 10 Conect the Rents oha
ang mana T tha.s

R0t constiure Lender's consent 1o the use of cash collateral in a bankrupicy proceadina, .

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE PENTS, With respect 1o the

Rents, Grantor represents and warmrants to Lender that:

. Ownership. Grantor is entitled to receive the Rents free and clear of aki rights, loaiis. w278, entumbrances,
and claims except a8 disclosed to ant accepted by Lender in writing. ‘ ‘

Right {0 Assign. Grantor has the full right, power, and authority to enter into this Assigninent and 10 assign

convey the Rents to Lender. ‘
No Prior Aasignment. Granlor has not previously assigned or conveyad the Rents to any other person by any
instrument now in force.

No Furiher Transfer. Grantor will not sell, assign, encumber, or otherwise dispesa of any of Grantor's rights
in the Rems except as provided in this Agreement. y J

" LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no deiault

shall have occurred under this A: ment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and autheority:
Notice to Tenants. Lender may send natices to any and all tenants of the Property advising them of this
Assignment and directing all Rents 1c be pald directly fo Lender or Lender's agent.
Enter the Properly. Lender may anter upon and take possession of the Pr . demand, collect and receive
from the ienants Of from any other geuons liable therefor, all of the Rents; institute and carry on alt .&égal
procesdings necessary for the pretection of the Propesty, including such proceedings as maog‘be necessary 1o
{gol\’rlgt posaession of the Property; collect the Rents and remove any tenant or tenants or other persons from
Mainlsin the Property. Lender may enter upon the Property to maintain the y and keep the same in
repalr; 1o pay the costs thereo! and of all services of all employees, including v equipment, and of ali
continuing costs and expensas of maintaining the Propenty in proper repaly and condition, and also to pay all

[
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%gxeg, assessments and water dtilities. and the premiums on fire and other insurance effected by Lender on
e Propenty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the Stalte of
ilinois and also alt other laws, ruies? orders‘,’ ordinancesg:nd requirements of l%ther governmental agencies
affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any pant of the Proj for such term or terms
and on such.condibons as Lenclerymay deem appropriats. ye perty

Employ Agents. Lender may engage such agent or agents as Lender may deem ropriate, either in
k?ader:!s ngeme or in Grantor's name, to rent manage L%?an Property, including the colléag mgp;nd application
ents.

Other Acls. Lender may do all such other things and acts with respect to the Property as Lender may deem
opriate and may act exclusively and solely in the place and stead of Grantor and 10 have all of the powers
of Grantor for the purposes stated above.

Mo Requircmizit to Act. Lender shall not be required to do any of the fo_rego@ acts or things, and the fact
that Lender shbui bave performed one or more of the foregning acts or things shall not require Lender to do
any other specific #.ct or thing.

APPLICATION OF RE'T~. Ali costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lend2r may pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall determine the applicaliun of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such.costs and expenses shall be aﬂpned to the indebiedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure unlil paid.

FULL PERFORMANCE. If Grantor pays oll of the indebtedness when duz and otherwise performs ail the
obligaticns imposed upon Grantor unde: this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable szasiaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing /.ender's security intersst in the Rents and the Property. Any
wrmination fee required by law shall be Ly Crantor, if permitted by applicabie law. If, however, payment is
made by Grantor, whether volumiarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of thiat payment {al) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptc law or law for the relief of debtors, {b) by reason of any
jodgment, decree or order of any court or administrafive’ b dy having juricdiction aver Lender or any of Lender's

property, of (¢) by reason of any settlement or comprise 0+ 7.1y.claim made by Lender with any claimant (including
withaut fimitation Grantor), the Indebtedness shall be consicercd unpaid for the purpose of enforcement of this
Assignment and this Assignment shail continue to be effective or shall be reinstated, as the case may be,

notwithstanding any canceilation of this Assignment or of any nulr. or other instrument or aﬁ{eemem evidencing
the Indebiedness and the Property will contir'ie 1o secure the amgunt renaid or recovered to the same extent as i
that amount never had been originally received by Lender, and Granter st all be bound by any judgment, decree,
order, settlement or compromise relating o the Indebledness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provisiol ¢l this Assignment, or if any action of
groceedmg is commenced that would materially affect Lender's interests i the Property, Lender an Granlor's’
ehalf may, but shall not be required to, take any actior: that Lender deems app ‘opriate. Any amount that Lender -
expends in so doing will bear interest at the rate charged under the Note from the daie incurred or paid by Lender
1o the date of regaaynmgfv Grantor. All such expenses, at Lender’s option, will {:) ba nayable on demand, ().
be added 1o the balance of the Note and be apportioned among and be payable with uny instaliment payments (0
become due during either (i) the term of any applicable insurance po||c¥I or (i) the rema'ning term of the Note, or
(c) be treated as a baiioon payment which wiil be cue and payable at the Note's maturity, “rhis Assignment also-.
will secure payment of these amounts, The rights provided {or in this parapraph shall be in-a2dition to any other-
rights or any remedies to which Lender ma entitied on account of the default, Any such 2ction by Lender.
ﬁhagll not be construed as curing the default so as to bar Lender from any remedy that it othervise would have

DEFAULT. Eazch of the folicwing, at the option of Lender, shall constitute an event of default {"Event of Default™
under this Assignment:

Detautt on Indebledness. Failure of Grantor lo make any payment when due on the Indebtedness. B

Compliance Defaull. Failure to compla with any other term, obligation, covenant or condition contained in this’ R
Assignment, the Note or in any of the Related Documents. 3
Defauil in Favor of Third Partles. Should Borrower or any Grantor delaull under any loan, extension of 4a
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor 23
or perscn that may materially aftect any of Borrower’s propeity cr Borrower’s or any Grantor's ability 1o repay -y
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statemenls. Any warranty, representation or statement made or furnished to Lender by or on behalf of (8
Grantor under this AsSignment, the Note or the Relaled Documents is false or misieading in any material
respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantor to comply with any term, obfigation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The dedth of Grantor or the dissolution or termination of Granlor’s existence as a going
ousiness, the inscivency of Grantor, the appointment of a receiver for any part of Grantor's property, any
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assignment for the benefit of creditors, any type of creditor workout, or the commancament of any proceeding
under any bankruptcy or insolvency faws by or against Grantor. -
Foreclosure, Forfeiture, ete, Commencement of foreclosure or forfeitura proceedings. whether by judicial
proceeding, seif~heln, repossession or any other method, by any creditor of Grantor or by any govemmental
agency against any of the Propen_yr. However, this subsection shail not aﬁx in the event of a good faith

i

a

dispute by Grantor as to the validity or reasonableness of the claim which e basis of the foreclosure or
- {foratelture proceeding, provided thaf Grantor gives Lender written notice of such ciaim and turnishes reserves

or a surety bond for the claim satisfactory to Lender.
Events Affecting Guaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness of any Guarantor dies o becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. _
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
praspect of pavment or performance of the Indebtedness is impaired.
Insecurity. -wan Jer reasonably deems itself insecure. _
RIGHTS AND REMEIMES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercis2 7.ny one or more of the following: rights and remedies, in addition to any other rights of
remedies provided by 1nw:
Accelerate Indebtedrexs, Lender shall have the right at its option without notice to Grantor to declare the
fgéirie. égt{ebtednees immzaiziely due and payable, inciuding any prepayment penalty which Grantor would be
uired to pay. '
Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inc!-adin? arnourts past due and unpaid, an %dme re! proceeds, over and -abcve
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Section, above. if the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantar's aftorney-in-fact 10 s received in payment
thereo! in the name of Grantor and to n:g¢tiate the same and coilect the proceeds. Payments by tenants of
other users to Lender in response to Lenue; s demand shall saﬂg}’ the obiigations for which the payments are
made, whether or not any proper grounds o7 *se demaid existed. Lender may exescise its rights unuer this
subparagraph either in person, by agent, of through a recelver, .
Morigsgee In Possession. Lender shail have the right fo be piaced as morigagee in possession or to have a
receiver z2ppointed o take possession of all or any £ar; of the Property, with the power 10 protect and presesve

the Property, 10 operate the Pr preceding foreciosura or sale, and to coiiect the Rents from the Property
h

and apply the proceeds, over above e cost ¢f %8 receivership, against the Indebledness. The.
mortlgagee In lon of receiver may serve without oord if penneged y law. Lender's right 10 ihe
a;s)omtment of a receiver shall exist whether or nGt the mgarem value of the Property exceeds the
:Qc g}:\:eepness by a substantial amount. Employment by Lender shall not disqualily a person from servingas a
bou}gr Hemedies. Lender shall have all other rigitts and remedies nwovided in this Assignment or the Note or
Yy law. ,
Waiver; Election of Remedies, A walver by a{g'1 &m% of a breach of a provizion of this Assignment shall rot
ri

constitute a waiver ol or prejudice the m 8 erwise to demand 8%iGi congfblianca with that provision
or any other provision. 'Election by Lender to pursue any remedy shall ot exciude pursuit of an other

'remp:Yy. and an election to make expenditures of take action to perform an ctigation of Grantor under this
Assignment afler failure of Grantor to perform shall not affect Lender’s right to dec’are a default and exercise
its remedies under this Assignment. '
Atlorneys’ Fees; Expenses. |f Lender institutes any sult or action to enlorce any ¢ the terms of thig
Assignment, Lender shall be entitled 1o recover such sum &s the court may adjudge reacoimbie as attorneys:
fees at trial and on any appeal, Whnether or not any court action is in , aif reasonable 2r3enses incured
Lender thal in Lender's opinion are necessary &t any time for “the protection of itv iiterest or the

gzrorcement of its rights shall become a_ of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁan?;tl the rate provided for in the Note, ses coverad by this

agraph include, without limitation ever subject to any limits uncer af’plmable aw, Lender's attorneys’
eas and Lender's legal expensas whether of rot there is a lawsult, including attemeys’ fees for bankrupicy

procgediggs (including efforts to modify or vacate any automatic stay of injuncuonﬁh appeals and any
e Tspo. 3 sprien s Sy e o e ot ot o
osur , 8U ! S, i . & insurance, to en i
applicable law. Grantor also will pay any court cosis, in addition to all ot'her sums provided by law. y
MISCELLANEOUS PROVISIONS. The foltowing miscelianeous provisions are 2 part of this Assignment:

. Amendmenis. This Assignment, t er with any Related Dociiments, constitutes the entire understanding
s o R e e o 5
3 - L uniess n I or a8 S0u (4]
charged gr bound by the aiteration or amengir;em 9 y ¢

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender In the State of
illicols. This Assignment shail be goverred by and construed in accordence with the laws of the State of

finols.
Multipte Parties. All obligations of Grantor under this Assignment shall be joint and several, and all
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references to Grantor shall mean each and every Grant . This means that each of the perscns signing below
is responsibie for all obligations in this Assignment.

No Modification. Grantor shialf niot enter into any agreement with the holder of an¥l morigage, deed of trust, or
other security agreememt which has priority over this Assignment by which tha! agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Giantor shall neilher reguest nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabillty. If a court of competent jurisdiction finds any provision of this Assignment tc be invalid or
unentor @.3as _lg any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and ali other provisions of this Assignment in all other respects shall
remain valid and enforceabie. :

Successors and Assigns. Subject to the fimitaticns staled in this Assignment on transfer of Grantor's
interest, this Assigniment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. 1 ownefﬂp of the Pr becomes vested in a person other than Grantor, Lender, withoul notice
to Granjor, may-deal with Grantor’s successors with reference (o this Assignment and the Indebtedness by
wa o!t ':orbeqlnéebra ra® of extension without releasing Grantor from the obligations of this Assignment or liability
under the \oyr.2ss.

Time Is of the Exdcoce. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Effemﬁuon. Grantor hereby releases and waives ail rights and benefils of the
homestead exemption fav's f the State of Hlinois as 10 all Indebledness secured by this Assignment.

Waivers and Consents. cLend2r shall not be deemed 10 have waived any rights under this Assignment for
under the Related Documents, v/iless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercisiag any right shall operate as a waiver of such right or any olher right. A
waiver by any party of a provision ¢/ this Assignment shall not constitute a waiver of or prejucice the party's
right otherwise to demand strict connliance with that Frovnsnon or any other provision. No prior waiver by
Lender, nor any course of dealing betieen Lender Granior, shall constitule a waiver of any of Lender’s
rights or any of Grantor's obligations as i any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such coreent b?r_ Lender in any instance shall not constitute continuing
consent to subsequent instances where such (onseat is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlJ. THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TEAMS.
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ey |
STATE OF QQ—Q‘"M ) -'omcm.hss&; r ' ‘
. Schumaks

N )88 ni?:?"m"&m. Siate of fingts

COUNTY OF \l}e& ) p; Commission Expies: 145/

On this day before me, the undersigned Notary Public, personally appeaed JOSEPH PAOLETTI and NICK
TRIANTAFILLIDIS, to me known to be the individuals described in and who executed the Assignment of Rents,
and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and

purposes therein mertioned. .
Givert under my hrad and official seal this \On day of@ﬂtﬂh« , 19 3-2

By Me*ﬁ&_ou« Residing sty Y -Fts QFEQ i‘”&——ﬁﬁ%g
Notary Public in and for the Siate of \00xrcesa P

Py
My cormmission expires “Jo-\!:,&""\ 8§ a5k

LASER PRO, Reg. U.S. Pat. & T.M. Off., Var. 5.20b (c) 1995 CFl ProServices, inc. All rights reserved.
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