3~

UNOFFICIAL COPY

i

.

E‘" - ¥

E 95742382

4

K4

I

3'3' RETURN TO: ro0: " o0

5 GMAC MORTGAGE CORPORATION OF PA . DEPT-D1 RECORDI $31.0
8501 W. 144TH PLACE . TE0012 TRAN 7249 i0/31/9% 10:50:00 "
ORLAMD PARK 1L §0462 , , $EMIEICE #-25-—-742382

CODK COUNTY RECORDER

(45~ T546 OF

{Space Abare This Line For Recording Dats} 3 \)g‘
LOAK #  4-005470-6%
MORTGAGE . ,\Dy
. 5 \J
THIS MORTGAGE ("Security Faszument®) is given oo OCTOBRR 27, 1995 . The mortgagor is

MELVIN E. STANTON AND T4.0RAE D. ATANTON, BIS WIFE

("Borrower”). This Security [nstrument is given to - “MAC MORTGAGE CORPORATION OF FA

which is organized and existing under the laws of ~ PENNSYLWIATYA , and whose
address is 8360 OLD YORX ROAD, SLKINS PARK, PA 19027-1£90

{“Lznder"). Borrower owes Lender the principal sum of
TNO HUNDRED THO THOUSAND FIFTY JND 00/100 ##esscosts eatvetasaaresndnvsossvtstesee
ars (US. § 202,050.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securisy Instsunenit ("Note®), which provides for manthly
payments, with the full debt, if not paid earlier, due and payable on NOVEMBER < 01, 2025 . This Security
Instrument secures (0 Lender: {a) the repayment of the debi evidenced by the Note, with intemst, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interesi, advancec 1ndes paragraph-7 to protect tie
security of this Security Instrument; and (c) e performance of Borrower's covenants and a(rees wols under this Security
Instrument and the Note. For this purpose, Borrower Goes bmhgéo:g%ngagc. grant and copvey s iender the following

described propenty localed in County, Dlinois:
10T 14 IN DYNASTY LAKE RSTATES UNIT II. BRING A SUBDIVISION OF PART (F

THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 35 HORTH, RANGE 13 RAST OF
THR THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLIKOIS.

TAX I.D. NUMBER: 31-01-101-011-0000
(AFFECTS UNDERLYINS PROPERTIRS)

2802VIG6

which has the address of 3809 RIVER ROAD HAZEL CREST {Strees, Ciyl,
filinois 69429 (“Property Address”);
[Zip Code)
RLINOIS - Single Family - FNMAJFHLMG GRIFORM INSTRUMENT
GMACM - CMS.001 2.IL (9506 Form 3014 9/90 %
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15 LOAN #: 4-005470-61

.o 8. Harard or Property Insurance. Borrower shall keep the ‘improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards. including

gbm ar flooding. for which Lender requires insurance. This insusance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
.*'thich shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's

-oplion, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

t“ All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender
«Shalt have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender all receipts of
paid premiums and regewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoraticn or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secvinty Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the
Property, or does nct apswer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Leader taay collect the faswrance proceeds. Lender may use the proveeds o repair or restore the Property or 10 pay sums
secured by this Security [nsiranvent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Hotrovwie: atherwise agree in writing, any application of proceeds to principal shall not extead or
postpone the due date of the mont*iy sayments referved to ip paragraphs 1 and 2 or change the amount of the payments. If under
paragrapk 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisizion shal} pass o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application;
Leasebolds. Borrower shall occupy, establish, axd y== the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall contiane 0 occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwic: sgrees in writing, which conseat shall not be unreasonably withheld,
or uniess extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, aliow the Properiy to deteriorate, or commit wiste ¢n the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that i icider’s good faith judgment could result in forfeiture of the
Pruperty or otherwise materially impair the lien created by this Secuity- Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiug ‘he action or procecding to be diswissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Porower’s interest in the Property or other material
impairment af the lien created by this Security Instniment or Lender’s sciarity interest. Borrower shal} also be in default if
Borrower, during the loan application process. gave materially false or inaccural: information or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidercd by the Note, including, but not limited
to, representations coacerning Borrower's occupancy of the Property as a principal resiaeice. if this Security Instrument is on a
leasehold, Borrower shall comply with ali the provisions of the lease. If Borrower 2.vuiris fee litle to the Propeny, the
leasehotd and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowsr fails to perform the covenzais and agreereents contained
in this Security Instrument, or there is a legal proceeding that may significantly 2ffect Lender’s rights.in the Property {(such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforce laws or regulations}, then Lender may do and
pay for whatever is necessary to proiect the value of the Property anc Lender’s righis in the Property. Lender’s actions may
include paying any sums secured by a licn which has priority over this Security Instrament, appearm;, i: coust, paving
rezsonable Atorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does net have to do so.

Ar amounts disbarsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shal) bear interest from the

date of disburscment at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting

payment.

Sccurity Insirumen:, Borrower shall pay the premiums required to mainiain the mongage insarance in effect. I, for any reason,.
the morigage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previousiy in effect, at a cost substantially equivalent to
the cost to Bormower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal io
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

== /7 Form ’
GMACM - CMS.0012.11 (9508) Pags 3016 A / ’ j mé‘ FZQ

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

P
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LOAR #: 4-005470-61
16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrament.
= 17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pant of the Property or any interest mit
,fs sold or transferred (or if a beneficial interest in Borrower is sold or l:ansierred and Bsrrower is not a natural person) without
:Lcnder's prior written consent, Lender may, at its option, require immediate payment in full ef all sums secured by this
_Secusity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal 12 as of the date
- of this Security Instrument.
& If Lender exercises this cption, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
;ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o tave
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; 2t (b) entry cf a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums waick then would be due under this Security Instrument and the Note as if no acceleration had occurred; ()
cures any default of zay ather covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limifud ¢, reasonable attormeys’ fees; and (d) takes such aclion as Lender may reasonably require 1o assure
that the lien of this Security irsirument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall cuatinue unchanged. Upon reinstaiement by Borrower, Uiis Security Instrument and the
obligations secured hereby shall rezin fuily effective as if no acceleration had occurved. However, this right to reinstate shall
not apply in the case of acceleratiou under naragraph 17.

19. Sale of Note; Change of Liar Savicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrumen!. There aiso may be onc
or more changes of the I.oan Servicer unrelared to 4 s-le of the Note. If there is a change of the Loan Servicer, Borrower will be
given writter: notice of the change in accordance with parasiaph 14 above and applicable law. The notice will state tie name and
address of the new Loan Servicer and the address 1o witn:h paymeats should be made. The notice will also contain any other
information required by appliczble law.

20. Hazardous Substances. Borrower shall not cause vi z<mit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall 4o, nor aftow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precedin; tvo sentences shall not anply to the presence, use, ot
storage on the Propenty of small quantities of Hazardous Subsiances that urv gencrally recognized tc be appropriate (o normal
residential uses and to maintenpance of the Propertty.

Borrower shall prompliy give Lender written notice of any investigation, claiis, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Boriower learns, or is notified by 2ay ‘govrramenial or regulatory authority, that
any removal or oder remediation of any Hazardous Substance affecting the Fropenty is necszcary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragsaph 20, "Hazardous Substances™ are those substances defined as toxic o« hazardous substances by
Enviroamental Law and the following substances. gasoline, keroscne, other flammable or icaic paroleum products, toXic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciiv. inaterials. As used in
this paragraph 20, *Environmental Law* txans federal laws and laws of the jurisdiction where the Pirjernty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender sholl give notice to Borrower prior to accelerution following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {(b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failvre to cure the default on or before the date specified in the notice may vesult fn acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaif further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
ot before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceediog. Lender shall be entitled to collect all expenses incurred in pursuing the rewedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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