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MORTGAGE LONN ID: 211988

REFINANCE

THIS MORTGAGE ("Security Instzuremt”} is givent on OCTOBER 17TH, 1995 . Tho morigagor is
STACEY E. HOLSMAN, A MARRIES WOMAN AND JON EDWARD HOLSMAN, HER HUSBAND

("Borrower"). This Security fnstrument is given to
RYLAND MORTGAGE COMIANY , AN OHIO CORPORANTION
which is organized and existing under the laws of  THE STATE OF CHIO , andd whoso
sddress is 11000 BROKEN LAND PARKWAY, COLUMBIA, MALYLAND 21044
Laender®). Borrowoer owes Lendor the principal smm of

ONE HUNDRED EIGHTY EIGHT THOUSAND AND

NO/100 Dollags (LS. $ 188,000.00 ).
This debl is evidenced by Borrower's noto dated the same date ns this Secdriiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlior, dun and payable on  NOVEMSRR 18T, 2025
This Security Instrument secures to Lender: (a) the ropayment of the debt ovidenced hy tie Nate, with interest, and all nnewnls,
extensions and modifications ol the Note; {b) tho payment of all othor yums, with interest, advanced under parsgraph 7 to
profect the security of this Security Instrument; and () the performance of Burrower's covenrats snd ngreements under this
Security fnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 3o Lender the following

described pm?crly loented in COOK County, Nlinois:
PARCEYL 1: LOT 58 IN THIRD CICERO DRVON AVENUE ADDITION, BEING A SULL:VISION
QF THE NORTH 25 ACRES OF THE SQUTH 3% ACHRES OF THE WEST HALD OF THE
SOUTHWEST QUARTER OF SECTION 34, TOWNZHIP 41 NORTH, RANGE 13, EAST OF TuR
THIRD PRINCIPAL MERIDIAN [(EXCEPT THAT PART DRSCRIBED AY COMMENCING AT A
POINT 1481 1/2 FEET SCUTH OF THE HORTHWEST COHRNER OF SAID SOUTHWRST QUARTLR
SECTION AN RUNNING THENCE EAST 388 FERT THENCE S0UTH 560 FEET, THEHCE WEST
388 FEET TO THE WEST LINE OF SAID SECTION AND THENCE NORTH ON SAID LINE TO
THE PLACE OF BBGINNING) IN COOK COUNTY, ILLINOLS

PARCEL 2: THE WEST HALF OF VACATED ALLEY LYING KAST OF AND ADRJOINING PARCEI
1, IN COOK COUNTY, ILLINGIS.

ITEM #: 10-34-320-003-3000 3
which has the addeess of A44% N, KEATING AVENUE, LENCOLNWOOL [Stroan, Cily),
lilinois 60646 [Zip Coddel {"Property Address™);
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TOGETHER WITH all the improvements now or herealter orected on the property, and ail casementis, appurtonances, and
fixtures now or hereaftor a part of the property. All replacements and additions shall slso be covered by this Security
Instrument. All of the foregoing is retorred to in this Securily Instrument ny the “Property. "

BORROWER COVENANTS that Borrower iy lawfully seised of the ostale horeby conveyed and hna the right to morigags,
grant and convey the Property amt that the Property iy unencumbered, except for encumbrances of recordl. Borrowor warrants
and will defend generally the tiths to the Proposty against all claims and dezaands, subject to any encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Boitower antt Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when dus the
principal of and intoress on the debt evidenced by the Note and any propayment and lale charges due undor the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note in paid in full, w sum ("Funds®) for: (a) yoarly taxes
and asyesyments which may altain priority over this Sccurily Instrument as o lien on the Property; (b) yearly loasshold payments
or ground renss o1 she Property, if any; {c) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if uny: (e) yearly mortgage insurance promiums, il any; and () any sums payable by Borrower to Lender, in accordance with
the pravisions of parags=p* 8, in lieu of the payment of morigage insurance promiums. Thoese items are called "Escrow Hems.”
Lender may, at any tinie,<elicct and hold Funds in an amount not 1o exceed the maximum amcunt a londer for a federally
related mortgage loan may requice for Borrower's escrow ncconnt under the federal Roal Estate Seitloment Procedurss Act of
1974 ay amended from time to tigte, 12 U.S.C. Section 2601 ot seqp. ("RESPA"), unless another law that applies (o the Funds
oty 1 lesser amount, 1f so. LenGer may. at any lime, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Find, %ie on the basis of current ditn and reasonable estimnies of expendituros of future
Escrow ltems or atherwise in nccondanco with spplicable law,

The Funds shall be held in an instituiion whose deposits aro insured by a federal agoncy, instrumentality, or entity
(including Lender, if Lender is such an instittition} o+ in any Fedoral Heme Loan Bank, Lender shail apply the Funds to pay the
Escrow ltems. lLender mnay nol charge Borrower for'ho!diag and applying the Funds, annunily analyzing the escrow account, or
verifying the Escrow ltems, unless Lendor pays Borrowe: imterest on the Funds and applicable Iaw paimits Lender to mako such
a charge. However, Lender may require Borrower to pay a/onc-jitme charge for an independent real estato tax reporting service
used by Lender in connection with this loan, unless applicakio, law provides otherwiso. Unless an agreoment is made or
applicablz law requires interest to be paid, Lender shall not be vepired to pay Borrower any inteiest or carnings on the Funds.
Borrower and Lender may agree in wriling, however, that intorest <oai be paid on the Funds. Lender shall give {o Borrower,
without charge, an annual accounting of the Funds, shewing credits tnZ debits to the Funds and the purposs for which each
debil to the Funds was made. The Funds are pledyed as additional security. Zar alf sums secured by this Security Instrument,

If the Funds held by Lendor exceed the amounts permitted o be held by (pplizable lew, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If ie amount of the Funds held by Lender at any
time 1s not sufficient to pay the Escrow llems when duo, Londer may so notify Bortower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall wate vp the deficiency in no more than
iwelve monthly paymeats, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promgily refund to Borrower any
Funds held by Lender, Uf, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, oricr 2o the acquisition or sale
of the Property, shall apply any Funds hold by Lendsr at the time of acquisition or salo as n credit «gelart the sums sccured by
this Security Instrument.

3, Application of Puyraents. Unless npplicable law provides otherwise. sll payments received by Londer inder paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable undor parugraph 2;
thirdd, to interesi due; fourih, to principal due; and last, 10 any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the Propenty
which may atilain priority over this Security Instrument, and leasehold pryments or ground rents, if nny. Borrower shall pay
these obligations in the manner provided in parageaph 2, or if sot paid in that manrer, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender al} notices of amounts to bo paid under this paragraph,
If Borrower makes these paymenis dircctly, Borrower shall promptly furnish to Lender receipts ovidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instroinent unless Borrower: (u) agreos in
wriling to the payment of ihe obligation secured by the lien in n manner acceplable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion oporste to prevent the
enforcemont of the lien; or (¢) secures from the holder of the lien an agresmen? satisfuctory to Lender subordinating the lien to
thig Security Instrument. If Lender determines that any part of the Property is subject to a lisn which may attin priority over
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this Security Invtrument, Lander may give Borrower n notice identifying the Hen, Borrower shall satisty the lien or take ono or
mare of the &eticns st forth sbave within 1) days of the giving of notice,

5, Hasard or Property Insurance. Howrower shall keep the bmprovemcnts now oxisting or heresfier erccted on the
Praporty insured against foss by fire, fazards inchuded within the term “extended coverage® and any other hazarils, including
floods or flooding. for which Lender requires insurence, 'Fhis insurance shall e maintained tn the amotnte and for the periody
that Lender requires, The insurance carrier providing the insurance shall be chosen hy Borrower subjeet to Lender's apprroval
which shall ned be unreasopably withheld. If Borrawer frily {0 waintain covernge described abovo, Lendor may, ai Lender's
option, obtain coverage to protect Lendor's vights i the Property in accordanco with paragraph 7,

Al inswrance policios and renewals shall bo uccoptable (o {eader and shall include 4 starddard morigrge clause. Londor
shail have the right to hold the policies and renewaly, 11 Lender requirms, Borrower shal) promptly give to Lender all recolpts of
paid promiums and renewal notices. in the event of toss, Borrower shall give peompt nitica 1 the insurance carrior and Loader,
Lender may muke proof of toss if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, invusance procendy whall be applied (o restoration or repair of the
Property damaged 4T the restoration or repair v economicably feasibilo and Lender's security in not lessened, M the restoration of
cepair is not ccononically feasihle or Lender’s security would be lessencd, the insurance procoeds shall bo spplied o the sanw
secured by this Secarity fnatrument, whethier or not then due, with any excess paid a Bormwer, §t Horsowor shandoss the
Property. or does not aasrve; within 30 duyn a notice from Lender ihat the ipsunnce cartier has affersd 1o settle a clain, then
Lender may callect the insviaice proceeds, Leader sy use the procceds (o repair or ramtore the Propeny or to pay suime
secured by this Security Instrument, whether ar not then due. The M-day period will begin whea ths notice iv given,

Uinless {Lender and Horrowar otherwise agree iy writing, any spphication of procoeds to principal shall ast oxtend or
postpone the due date of the monthly rayments relerred 1o in paragraphs [ a2 or change the amount of the paymenis. ff
under paragraph 21 the Property is wequiies by Lender, Borrower’s right to any insurance palicies and proceede resilting from
damage 1o the Property prior to the acquisitior shulf pass 10 Lender ta the oxtent of the suins seented by this Security Insinsnent
tmmediately prior 1o the avquisition.

6. Oceupancy, Preservation, Maintenance st Protection of the Property; Borrower's Loan Applicasion; Lesseholds,
Borrower shall occupy, establish, and use the Properiy ss Borrowor's privieipst residence within sixty days aftor the exceition of
this Securily Instrument and shall continge 1o occupy the Prepesty ay Sorrower’s principal residence for s fenst one year oftor
the date of orcupancy, unless Lender otherwise agrees in writing, which consent shall noi bo unreasonedly withhield, or unjess
extenuating circumsiances exist which are beyond Borrower's control. Barrower shall not destroy, dnmage or impuir the
Property, allow the Properly 10 deleriorate, ar commit wasle on'ths Properly. Borrower shall be in default if any lorfeiture
action or proceeding, whether civil ov criminal, is bagun that i Lendes wgood faith jadgment could result fn forfeiture of the
Property or otherwise malesiatly impair the lien created by this Securitly meteument or Lender's secitrity intorest, Bortower iy
cure such a defauit and reinstale, av provided in paragraph 18, by causing the aeiion or proceeding to be dismissed With a rifing
that, in Lendes's good faith deterimination, prechudes forfeiture of the Borrower's intesest in the Proporty or other matesial
impairment of the lien created by this Security Instrument or Leader's security iterzst. Borrower shall atwo be in detant it
Borrower, during the Jonn spplication process, gave matesially fulse o inaceurate informesion or statements Yo Lender (ot fifed
to provide Lender with any material infurmaticon) in conncction with the loan evidenced by ths Note, inchuding, but not limited
to, representations concerning Barrower's occupancy of the Property ax & principal residence. ot this Seenrity fnstrsiment in on &
leasehold, Borrower shall comply with all the provisions of the tease. 3 Horrower scquires|fee Lile to the Property, the
teaschald and the fee title shail not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower Jails 1o peeform the covensnts and ~prements contained in
ths Security Instrument, or there is a Jogal proceeding that may significantly affect Londer's rights in tas Proporty (such as a
proceeding in bankruptey. probate, for condermation or fotfeiture or 1o enforce laws or regulations;, then Lender may do s
pay for whatever is necessary (0 protect the valne of the Property and Lendor's rights in the Properly. Lender's actions may
include paying any suius secured by u lien which hat prierity over thiv Secusity lostrumen), appenring in coust, paylng
reasoaable attomeys' foey and entering on the Property to make repairs. Although Lender way ko action undor this prragraph
7, Lender does not have 1o do so,

Any amosnty disbursed by Lender wndsr this paragraph 7 shall becosme additionsl debt of Rorrower secured by this
Security Instrument. Urless Borrower and Lender agreo to other lerms of payment, thess amouats stiall bear interost from the
date of disbursernent at the Note rle and shall be pryable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Martgage tnsuranee, I Lender requised mongage insurance as a condition of making the losn sceured by this Sscurity
lastrument, Borrower shall pay the premiums required 1o maintuin the mostgage insurance in offect. If, for any reasen, the
mortgage insurance coverage required by Lendor lapses or ceases to be in effect, Borrower shall pay the premiuma requived to
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this Security'insirument, Lender may give Horrower a nctico identifying the lien. Borrowor shull sntisfy the lien or take one or
more of the Ketions set forth above within 10 days of the giving of notice.

. 5. Hagard or Property Insurance. Borrowor shafl keep the improvements now existing or horeafler erected on the
Property insuted against foss by fire, hazards included within the term "oxtonded covornga® and any other hazardy, Including
floods ar flooding, for which Leader requires inswance. This insurance shall be maintainod in the amounts wnd for the periods
that Lendei reguires, The insucance carriar providing the insurance shall bo choson by Borrower subjoct to Lender’s spproval
which shall not be unreasonably withheld. If Borrower fils io maintain coverage described above, Lendar may, 81 Lender's
oplion, obtsin coverage to protect Lendor's rights in the Property in accordunce with parsgraph 7,

All insurarco policies and renewaly shatl he acceptable to Lender und shall include a standard mortgage clause. Londer
shal} have the right to hold the policies and renewals. If Lender requires, Horrowor shall promptly give to Londer all recoipty of
pad premivms and eenewal notices. In the event of loss, Berrowor shall give prompl notice to the insurance carrior und Londer.
Leader may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insusunice proceeds shall be applied to restorntion ar repair of the
Property damaged, 3¢ the restoration or repair is econsmically foavible and Londer's seeurity is not lessoned, 1f the restoration or
repair is not ecorowmiraily feasible or Londor's security would bo lessened, the inswrance proceeds shutl bo applied to tho sums
sceured by this Secvaty-Instrument, whether or not then due, with any oxcoss paid 1o Borrower, (7 Borrower nbandons the
Propenty. or does not wnswer within 30 days o noties from fendor that the insurance carrier has offored 1o sehilo w clalm, then
Lendor may collect thedn=uringe proceeds. Londor may $se the proceods 1o repair or restore the Properly ar 10 pay sums
recured by this Security Insirement, whather or not then due. The 30-day period will bogin when the notice i given,

Unless Lendar and Borrowsr itherwise agreo in writing, any application of proceedy to principal shal) not oxtend or
postpone the duo date of the inontiy payments reforred to in parsgraphs 1 and 2 or change tho mmount of the payments, If
under paragraph 21 the Property is acquired by Lendor, Horrower's right to any insurance policios and proceeds resulting from
damage to the Property priar :n the acquisiidon shall pass 1o Lendor 1o the oxtont of the sums sectirod by thin Security Instrument
immedintely prior fo the scquisition,

6. Occupancy, Preservation, Malntenance nno Profection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall accupy, cutablish, and wse the Propor’y 24 Borrower's principal residenco within sixty days aller the execulon of
this Security Instrumont and shall continue (o occupy the Fraperty ax Borrowsr's principal rosidonco for at least one year after
the date of occupancy, unless Lendsr otherwise agrees in writing, which consent shall not ba vireasonably withheld, or unlesy
exteniting circumstances exist which nro beyond Borrowuz'scontrol, Borrower shall not destroy. dmnage or impair the
Property, allow the Propenty (o doleriorate, or commit wuste Gz'the Property, Horrowor shall be in dofault If any forfeiuro
action or proceeding, whother civil or criminnd, is begun that in Lendzi's good faith judgment could rowult in forfeiture of the
Property or otherwise materinlly impnir tho lien created by this Security Cusvument or Lendor's security intorent. Borrower imay
cure such a defaull and reinstate, as provided in paragraph 18, by eausing 1w -uction or proceeding to be dismissed with s riling
thai, in Lender's good faith determination, precludes forfoiture of the Borrower't interest le the Property or other matorial
impairment of the lien ¢reated by this Security Instrument or Lendor's securily irmeost, Borrower shall alse bo in defalt if
Borrower, during the loan application process, gave materially fulse or inaccurile information or statements to Lender {or lailed
to provide Lender with any malorinl information) in conncction with the loan ovidenced b--thn Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property us n principal residonce. @5 this Security lnstrumont is on a
lensshold, Borrowor shall comply wilh nll the provisions of the lense. If Borrower acquizes Fzo title 1o the Proporty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property, If Borrower fulls to poctorm the covennnls i 2 grsoments conlained in
thiy Security Instrument, or thore is # lognl proceeding that may signiticantly affect Lendor's rlghtn fhivs Vroperty (such wn a
proceeding in bankruptey, probale, for condemnation or forfaiture or to enfurce laws or rogulations), Moii *ender may do und
pay for whatever is nccessary to protect the value of the Property and fender’s rights in the Property, Lendor's actions may
include paving any sums secured by n lisn which has priogity over this Security Instrument, appearing in court, paying
reasonabls attorneys’ fees and entoring on the Property to muke repuirs. Although Lender may take action under ihis prrageaph
7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall becomo additionnl debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other torms of paymont, thess amounts shall boar latoreat from the
date of disbuisement at the Note rate und shall be payable, with interest, upon totice from fander to Borrower roquesting
payment.

8. Mortgage lusurance, If Lendor required mortgage insurance ns @ condition of making the lean secured by this Security
Instrument, Borrower shall pay the promiums required o maintains the mortgngo insurance in offect. If, for any reason, the
mortgage insurance coverage reired by Lender tapses or conses to be in offect, Horcowor shnll pay the premiving required to
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obfain coverage substantially equivalent to the mortgage insurance previously in offect, ut o cost substantially equivalent 1o the
cost to Borrower of the mortgago insurance previously in oftect, from an altornate morigage insurer approved by Lendor, I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month n sum equal to
one-twelfth of the yearly mortgage instucance premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lender will aceept, use and relain these payments ns a Jose reservo in liouw of morigage insurance, Loss reservy
payments may no longer be required, at the option of Lendor, i mortgage insurance coverage (in the amount and for the peried
that Lender tequires) provided by an insuror upproved by Lender aguin hecomes available and in obtained, Borrower shall pay
the premiums required to maintain mortgags insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lendor or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Properly. Lender shall give
Borrower notice at the lime of or prior to an inspection specifyving rersonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneclion wilh any
condsmnation or other taking of any part of the Property, or for conveyance n liew of condemnation, are hereby assigned and
shall be paid to Lendor,

It the event Of 2otal taking of the Propesty, the proceeds shall be applied to the sums securmd by this Security Instrument,
whether or not then duec-with any excess paid to Borrower. In the event of a partini taking of the Proparty in which the fair
market value of the Prepirty immedintely before the taking is equal to or greater than the sinount of the sums secured by this
Securily Instrument imeaiaty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-bo i=ducedd by the amount of the proceeds multiplied by the foilowing fraction: (a) the iotal
amount of the sums secured immadately before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. An; balance suall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proporty immediate!y oiore the taking is less than the amoum of the sums secured lmmediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law othorwise provides, the proceeds shaki
be applied to the sums secured by this Security Instriment whether or not the sums are then due,

If the Property is abandoned by Borrower, crii sfter nolico by Lender to Borcower that the condemnor offers 1o make an
award or settle a cluim for damages. Borrower faileto cespond to fender within 0 days after the dale the notice is given,
L.ender 19 authorized to collect and apply the proceeds, at ity ontion, cither to restoration of ropair of the Property or 1o the suns
secvred by this Security Instrument, whether or not then duc

Unless Lender and Borrower otherwise ageee in writing, any application of proceeds 1o principal shall not extend or
postpons the due daie of the monthly payments referred to in paragaphs L and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a ¥ alrer, Lixtension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lendor 10 any successor i intoresi of Borrower shall
nal operate to release the lability of the original Borrower or Bortower' s sticees=ars in intorest. Londer 3hall not be roquired 1o
commence proceedings against any successor in interest or refuse to extend tirze for payment or otherwiso modify amortization
of the sums sscured by this Security Insfrument by reasen of any demand mzdz by the original Borrower or Rorrower's
successors in inlerest. Any forbearance by Lender in exorciving any right or ronedy ia’i not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Linhllity; Co-signers. Ths cuvenanis and agreements of this
Security Instrument shall bind and benafit the successors and assigns of Lender and Horrower, svbject to the provisions of
parngraph 17, Borrower's covenanty and agreemenis shall be joint and sevornl. Any Borrowsr who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instriument only to morigage. grant and convoy that
Borrower’s interest in the Property undor the terms of this Security instrumont; (b) iy not porsonally obiigited to pay the sums
secured by this Security Instrument; and (c) ngrecs that Lender and any othor Borrower may agres to oxtend.. wsodify, forbear or
make any accommodalions with regard o the teems of this Seenrity Instrument or the Note without that Borrower’s cotiment,

13, Loan Churges, If the loan secured by thiy Security Inmirument is subject to a law which sots nximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges collected or 1o be collected I cotnection with the
loan oxceed the permitted limity, then: (a) any such loan chargs shali bo reduced by the mmounl necessary (o reduce the chargs
{o the permitted Jimit; and {b) any sums already collected [rom Borrower which exceeded permitted timits will be refunded to
Borrower, Lender may choose to make this rofund by veducing the principat owed under tho Note or by naking a direct
payment to Horrower. IF n rofund reduces principal, the reduction will bo treated ny n partinl propuyment withowt any
prepayment charge under the Note.

14, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fiest clnss mail unless applicablo law requires nso of snother mothod, The notice shall be directed to the Propertly Address
or any arher addross Borrower designatos by notice 1o Lender. Any notice 1o Leader shall bo given by fimt ciasy nil (o
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tender’s address stated heroin or any other address Lender designates by notico 1o Borrower. Any notice provided Tor in thix
Security Instrument shall b» deeined to have been given to Borrawor o Lender when given ns provided in this paragraph.

IS, Governing Law; Severnhility. This Security Instrumont sholl be governed by fedoral law wnd the law of tho
jurisdiction in which the Property i located. In the event that wry provision or clise of this Security Instrument or the Mote
conflicts with applicable taw. such conflict shall not affect other provisions of this Security Instrument or the Nate which can bo
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thia Security Instrument,

17, Transfer of the Property or u Beneflcial Interest in Borvower, If all or any part of the Properly or any interest in it
in sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural person) without
Lender's prior written consent, Lender may, at its option, require immediato puymont in full of all sums secured by this
Security Instrumenl. However, this option shall not be exercised by Lender if oxercise is prohibited by fedoral law as of the date
of this Security {nstrumeat.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fro'n the date the netico is delivered or matled within which Borrowor must pay all sums secured by this
Security Instrument. 1 Rorrower fails to pay these sums prior lo the expiraticn of this period, Lender muy invoke any remedien
permilted by thiv Secuiity Iastrument without further nolice or demand on Borrower.

18. Porrower’s Xiokcto Reinstate. If Borrower meets cortain conditions, Borrowor shal) have the right to have
enforcement of this Security isizument discontinued al any time prior io the carlier oft (a) 5 days (or such other period as
applicable law may specify for seiistatement) before sale of the Property pursuant to any power of sals contained in this
Security Instrument; or (b) entry of a judement enforcing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be due’ pader this Security instrument and the Note as if ao acceleration had accurred; (b)
cures any default of any other covenants or ag=remants; (c) pays al} expenses incurred in enforcing this Security Ingtrement,
including, but not lunited to, reasonable atto:neys’ fees; and (d) takes such action uy Lender may reasonably require to asiure
that the tlen of this Security Instrument, Lender’s rights in tho Property and Borrower's obligation (o pay the swing sucured by
this Security Instrument shali conlinue unchanged. Uron reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective if ao acceloration had oceurred, However, this right to reinsato shall
not apply in the cuse of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note-wr o partial interest in the Noto {together with this Security
fnstrument) may be scld one or more times without prior notice s Porrower, A sale may result in a change In the entily (known
as the “Loan Servicer*) that collects monthly payments due under 16 Mite and this Security Instrument. There also may be one
ar more changes of the Loan Servicer untelnted (o n sale of the Noto. Hthars is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance wilh paragraph 14 above s5d applicable law. Tho nalice will stats the name and
address of the new Loan Servicer and the address to witich payments should fe wade. The native will also contain uny other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the prescence. una, disposal, storage, or release of any
Hazardous Substances on or in the Property. Horrower shall not do, nor ailow anysis-olse to do, anything affecting the
Property that is in violation of any Enviromnental Law. The preceding two seniences shall act apply to the presence, use, of
storage on the Property of small quantities of Huzardous Substances that are generally recognizeZ-t0 be appropriate to normal
residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawauit or other nction by any
governmenta or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenia) Law
of which Borrower has actual knowledge, If Borrower leams, os is notified by any governmenial or rogulaiaiy authority, that
any removal or other remediation of any Hazardons Subsiance affecting the Property is necossary, Borrower shall prowptly take
all necessary remedial actions in accordancs with Environinental Law,

As used in this paragraph 20, "Hazardous Substances” are thuse substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other Nammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos ar formaldetiyde, and radionctive matoriefs. As used in
this paragraph 20, "Environmental Law" menns federal laws and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
21, Acceleration; Remedies. Lender shall give notice to Borvower prior 1o accelerntion Following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 onless
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“; applcable Jaw provides otherwise). The notice shall specify: (1) the defuult; (h) the action requived (o cure the default;
I (c) n date, not leas than 30 days from the date the notice is given io Burrower, by which the defandt must be cured; and
< () that failure 1o cure the default on or hefore the date specifled In the notice may resull in ueceleration of the sums
" secured hy this Security hstrument, foreclosure by Judiclal prozeeding and sale of the Property,  The notlee shall Rurther
inform Borrower of the right 1o reinstate after acceleration and the right to asvert In tho foreclosure proceeding the
non-existence of n defauit or any other defense of Borrower to accelerition and foreclosure, I the defanli Ix not cured o
or before the date specified in the notice, Lender, &t }ts option, may require imeedinte puyment in full of all sumsy
secured by this Seeurlty Instrumeni without Turther denvand and sy foreclose this Sccurity Buteument by judiciad
proceeding. Lender shall be entitied to coilect all expenses incurred in purswing the remedies provided in thix paragraph
21, Including, but not limited to, reasonable attorneys’ Fees and coxis of title evidence,
22, Release, Upon payment of all sums sccured by this Secueity Instrument, Lender shall relenxo this Security histeument
witheut charge to Borrowor, Horrower shall pry any recordation costs,
23, Walver of Homestead. Borrawer waives all right of homestead exomption in the Property,

24, Riders to this-Sedurity Instrument. 1T onc or moro riders aro oxecuted by Borrowor and recorded together with this
Security Instrument, the coverats wnd ngresments of each such ridor shall be incorgorated inte and shall amond and supplenient
the covenants and agreements ot ‘aix Security Instrument ns if the rider(s) were a purt of this Security Instrument,

[Check applicabls hox(es)]

_ﬁgj Adjustable Rate Rider I“ ;l Condominium Rider 3.1 1-4 Family Rider

LI,J Graduated Payment Rider lm‘-l Planned Unit Dovelopment Ridor | .| Biweekly Payment Ridor
[ | Batloon Rider Rate lmprovomen| Rider ... Seeatid Home Rlider

f:j V.A. Rider L'ul Othar(s} [specily]

BY SIGNING BELOW, Borrower aceepts and agrees 10t Wrms and covenants contained in this Security Instramont and

in any rider(s) axecuted by Borrower and recorded with it /} p
{ -
\
A

Witnesses: .
ACE'.'/E . '.QI;bMAN rower
s

-~ .,
N EDWARD HOLStw N /‘f—'-:"—*“ “Roreower

W/
(Senl) . . e [ Seall)

Horeower ~Borrowor

. AL
STATE OF ﬁNDI\. - County ss:
A Aot
1, \4 (A A 5 ( , & Notary Public in and for said county and state do hereby certify
that STACEY E. HOLSMAN AND JON EDWARD HOLSMAN

» personally known ta me to be tiie same person(s) whose nwme{s)
subscribed to the foregoing instrument, appenred before me this day in person, und acknowledged that T heY
signed and delivered the said instrument us THEIR  freo and voluntary nct, for the uses and purposes thersin set forth.

Given under my hand and official yeal, this ~ 17TH day u:‘ OCTOBER , 1985
My Commission Expires: 3 V /Z Y.

Nutary Pnhlﬁc

"OFFICIAL SEAL® 95743577

. JCY V PERLMANN
&, sniveom HOZARY FUBLIC, STATE OF ILLINGIS Farm 30143180

LAY A SION FXPRES B/17/97

[FIPR I A S S it




" UNOFFICIAL COPY




UNOEEICIAL COPY

ADJUSTABLE RATE RIDER 1oa #: 212988

{1 Year Treasury Index - Rale Capy)

THIS ADJUSTABLE RATE RIDER is made this 17TH day of  OCTOBER '
199% , and is incorporated inte and shall be deemed 10 amend and suipplement the Morfgage, Deed of Trust
ur Security Deed (the "Security Instrument”) of the same dite given by the undorsigned (the "Borrower®) to secure
Borrower's Adjuatable Rite Note (the “Note”) to
RYLAND MORTGAGE COMPANY , AN OHIQ CORFORATION
{the"Lender™) of the same date and cavering the property described in the Security tnstrumant and loeated v

644% N, KEATING AYENUE, LINCOLNWOOD, ILLINOIS 60646
[Fropery Addrons}

THE YOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 254D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWET 3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THME
MAXIMUM RATE THE BORROWER MUST PAY.

LY
ADDITIONAL COYENANTS, In addition 1o the covenanty und agreoments mado in the Security Instrument,
Borrower and Lendor further covanzat and agree us follows:

A, INTEREST RATE AND MONTHLY PAYMENT CIHANGES
‘The Note provides for an initial interesl ride of 8.075 %. ‘the Noto provides for changes in
the interest imto and the monthly payments, ks Foltows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intercst rate [ will pny may change on the first day 7 . NOVEMBER , 1998 , and on that
day every 12th manth thereafter. Each date on which iy Intorzatmate couldd change is called u "Change Date.”

(B) The Index

Beginning with the first Chango Date, my intorest mio wilkhy ased on wn Iuclox, Tho *Indox® is the weekly
avernge yiold on United States Trensury securilics ndjusted] 1o n constint nnturity of 1 year, s made available by
the Federal Reserve Beard. The most recent Indox figure availoble as of 1Padate 45 days bofore cach Change Dato
is called the "Current Indox.”

1 the Index is no fonger available, the Note Holder will choose u now index which i based upon comparahle
information, The Noto Holder will give me nolico ol this choice,

(C) Caleulution of Changes

Before each Change Pate, the Note Holder will calculate my new intorost mie by addive FOUR AND ONS
EIGHTH percentago puinl{s) { 4.125 %) @ the Curron
Index. The Note Holter will then round the result of this addition to the nearest ono-sighth of Ore porcentage point
(0.125%). Subjeet to the limits stated in Section 4(1) below, this ronnded amount will Be my new idwrast rate until
tho next Change Dale.

MULTISTATE ADJUBTABLE RATE RIDER - ARM B2 . Singln Fatnily - Fannle Man/Freddie Mac Unltorm Inatrumaent
Maga 1 ot 7 Form 31
m;azza @1 02 VAP MDITOASE FOIALS - (BOGII2Y 170 il
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The Noie Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpais principal that 1 am expected 1o owo at the Change Date in full on the Maturity Date at my now intorest rato
in substantinlly equal pay-nents. The resudt of this culeulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interost rate | am required 1o pay at the first Change Date will not be greater than 11,878 %
or less than 8.875 %. Therenfior, my imerest rats will never be increased or decroased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have boen paying for

the preceding twelve months. My interest rate will never be grealer than 14.87% %. MY INTRREST
+ RATE WILL NEVER BE LESS THAN 8.875%
(E) Effective Date of Changes

My new interest rale will become effective on each Change Date. ! will pay the amount ui my new monthly
payment_‘oginning on the first monthly payment dato after the Change Date until the amount of my monthly
payment chanzes again.

(F) Notice or Changes

The Note Yatdar will deliver ar muil 1o me & notice of any changes in my interest rate nnd the amount of my
monthly paymeisi hifore the effective date of any chango. The notics will include information required by law 1o bo
given me and also (hatitle and telephone nuimber of a person who will answer any question 1 may have regarding
the nolice.

B. TRANSFER OF THFE. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sezurity instrument is amended 1o read as follows:

Transfer of the Property se s Beneficial Inlerest in Borrower, If all or any paet of the Property ar any
intecest in it is seld or transferred {or 35a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withoni Lender’s proor written consent, Lender may, at ils oplion, require immediate payment in
full of all sums secured by this Security 'nstrument, Howover, thie option shall not be exercised by Lender if
axercise is prohibited by federal law as vi ine date of this Security Tnutrment, Loiwder also shall not exorcive this
optien if: (a) Borrower causes to be submiitcd ta Lender information required by Lender to ovaluate the intended
transferee ny if & now loan were being made 1¢ the teanaferce; and (b) Lender reasonably determines that Lendor's
security will not be impaired by the loan assumption aid that the risk of & breach of any covenanl or agreeraent in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender vty charge a reasonable fee ay w condilion o Lender's
consent 5 the foan assumplion. Lender may also requiss the teansferee 10 sign ap assumption agreoment that s
acceplable to Lender and that chligates the transferee to keep rit tov promises and agreoments made in the Note and
in this Security Instrument. Horrower will continue to be obligited under the Note nnd this Securily Instrument
unlzsy Lender releases Borrower in writing,

If Lender oxercises the option to reguire immediate payment in finl. Lender shall give Borrowor notics of
acesleration. "Fhe nolice shalt provide a period of not less than 30 aava from the date the notice iy delivered or
mailed within which Borrower must pay all sums secured by this Security Snuirtment, [IF Borrower fails to pay these
sums prior to the expiration of this period, Lendor may invoke any romedies purmitted by this Security Instrument
witheut further notice or detmand on Berrower.

BY SIGNING BELOW, Borrower accepts and agreey 10 tho terms and covenants contiined in this Adjustable

Rate Rider. y
&...&.’tf"ﬂf S AP . 7 1) |

. “HOLS Rorrower

e . (Seal)

Borrowsy

- (Soal)

Jdkorrower

(Seal)

-Rorrower

mnzzn wiome? ege 2 ol 2 957 43577 Form 3111 /8%
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LOAN §: 211948

-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 17TH day of OCTOBER . 1995 '
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust or Security
Deed (the *‘Security fnstrament’) of the same dale given by tha undersigned (the *'Borrower™) to secure
Borrower's Nole to

RYLAND MORTGAGE COMPANY , AN OHICG CORPORATION
{the ''Lender')
of the sam< Ualo and covering the Property described in the Security Instrument and located at:

6445 N. KEATING AVENDE, LINCOLNWOOD, ILLINQIS 60646
IPeoperty Adilresa)

14 FAMILY COVENANTS, In addition to the covenants and agreoments made in tho Security Instrument,
Borrower and Lender furtiier cavenant and agree as {ollows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. 1n addition to the
Property described in the Security Instzzment, the following items are added to the Property description, und shail
also constitute the Property covered Ly the Security linstrument: building matorialy, applirnces and goods of every
nature whatsoever now or hersafter lodatell in, on, or used, or inlended 10 be used in conneclion with the
Property, including, bul not limited to, those fur the purposes of supplying or distribuling hesting, cooling,
alectricity, gas, water, air and light, fire provintion and extinguishing apparatus, security and accoss control
apparntus, plumbing, bath tubs, water heators, waier closets, sinky, ranges, sloves, refrigeentors, dishwashors,
disposals, washers, dryers, awnings, storm windows; siorm doors, screens, blinds, shades, curtaing and curiain
rods, attached mirrors, cabinets, panelling and attached Sz coverings now or hereafler attached to the Property,
nhl of which, including replacements and sdditions therceo./sinll be deomed to bo and romain a part of the
Property covered by Ihe Sccurily Instrument. Al of the foregeing together with the Proporty described in the
Sceurity Instrument {or the leaschold estale if the Seeurity Instrunizit is on a leasohold) are refersed to in thin 1-4
Family Rider and the Security Instrument as the **Property."'

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrover shall noi seak, agreo to or make &
change in the use of the Properly or ity zoning clussification, unless Lendcr jon anreed in writing to the change.
Borrower shall comply with all taws, ordinances, regulations and requiremoia of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by (ederal law, Borrowor shail net-allow any lien inferior
to the Security lnstrumnent to be perfected against the Property without Lender’s prior wr.iten premission.

D. RENT LOSS INSURANCE., Horrower shall maintain insrance against rent loss iv‘adlition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deics,

F. BORROWER'S OCCUPANCY. Unless Londer and Borrower othorwise agree in writing, the first
senlonce in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All romaining
covenants and agreements set forth in Uniform Covenent & shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mas/Fraddie Mao Unitorm Instrument Forrm 3170 3/93
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrowor shall assign 1o Lendor all leases of the
Property and all security deposits made in connection with feasss of the Praporty. Upon the assigniment, Lendor
shal! have the right to inodity, extend o terminale the oxisting leasos and to oxecute new leasos, in Lender's solo
discretion. As used in this parngraph G, the word **lemie®” shall sionn *'sublonso’’ if the Securlty Inalrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrowet absolutely and unconditionally asaigns and teansfers to Fender all the rents and revenues {*'Renta'") of
the Property, regardless of to whom the Rents of tho Property are pnyablo, Borrower authorizes Lender or
Londer's agents 1o coblect the Rents, and agrees that each tenant of the Property shall pay the Rents to Londer or
Londer's agents. However, Borrower shall receive sho Ronts unti! (1) Lender has given Borrowor notice of defaull
pursiiant o paragrph 21 of the Security Instmiment and (i) Lender hnw given nolice 1o the tenant(x) that the Renis
are 16 be'paid 10 Lender or Lender's ngent. This assignment of Rems constittes sn nbyolule assignment and not
an nssigrmeri (o2 additional security only.

If Lender givea notice of breach to Rorrower: (1) all Rents received by Borrowor shall be hold by Borrower
as trustee for the beiefit of Lender orly, to be applied to the sums vecured by the Security Instnnent; (i) Lender
shall be entitled to colteerand receive all of the Rents of the Property; (ili) Borrower ngrees that each tonant of the
Property shall pay all Reate’ dus and wapnid 1o Lender or Lendor's ngonts upon Lender's writlon demand (o the
tenant; (iv) unless applicaiio law provides otherwise, ull Rents collected by Lendor or Lender's agonty shull be
applicd first to the coste of taking eoantrol of and managing the Property and collecting tho Rents, including, but
not limited 10, attorneys’ fees, ivceives's fees, prominms on recoiver's bonds, ropair and maintonance costs,
insurance promiums, taxes, assessiments and othor charges on tho Property, and then to the sums secured by the
Security Instrument; {v) Lender, Lender's azents or any judicinlly appainted roceivor shall be linbloe 10 account for
only thoss Rents actually received; amd (vi¥ Vendor shall be emithed 10 havo a recoiver appeinted to fake
possession of and numnge the Property and collect the Renta and profits derived Trom the Property without any
showing as to the indeguncy of the Property as sec/irity

If the Renis of the Property are not sufficieni-tw cover the vosts of taking control of and mansging the
Property and of collecting the Rents any fundys expended Yy Lender for sich purposes shall become indebiedness
of Borrower 1o Lender secured by the Security Instrument garatient to Uniform Covonant 7,

Borrower represents and wareanty that Borrowor has not ¢xécited any prior assignment of the Rents and hax
not and will not perform any act that would prevont Lender from < zercising its rights under this paragraph.

Lender, or Lender's agents or n judicially appointed receivor/ sha'l_not be required to entor upon, take
cantrol of vr mnintain the Property befote or afler giving notico of dafza’. to Borrowor. Howover, Lender, or
Lender's agents or a judicinlly appointed recoiver, may do so at any timeo ‘whoron dofault occurs, Any appheation
of Rents shatl not cure or waiva any defaudt ar invalklate any other right or rom2+beof Lendor. This assignment of
Rents of the Property shall lerminato when alt the suns secured by the Sccurity lustrinent are pabd in full,

1. CROSS-DEFAULT PROVISION, Borrower's defaull or brench under any not=-or agreomont in which
Lender has an interest shall be a breach under tho Security Instrumont and Lender may Lok e any of the remedies
permiiied by the Security Instnunent,

BY SIONING BELOW, Borrower accepts and agrees to the terms and provisions coatained in this 1-4
Family Rider.

/L}If(m ; / M«p N {Seal) {Senl)

Aorrewer -Borrower

i t’g;ﬁcnl) {Seal)
JON EDWARD HOLSMAN ST Rannawer Morrowes
s
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