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MORTGAGE LOAN #  4-005834-71

THIS MORTGAGE {"Security nstrument”) is given on OCTOBER 27, 19935 . The morgagor is

ROBERT C. HOWE AND LIN"AJ HONE, HIE WIFE

("Borrower”). This Security Insirument is given to~ GMAC WORTGAGE CORPORATIOR OF PA 3 /{},

whih is organized and exisling under the laws of ~ PENNSYLV2ZAIN ' - , and whose
address is 8360 OLD YORK ROAD, HLKINS PARK, PA  19G?27-1590

(“Londer), Borrower owes Lender the principal sum of
BIXTY THOUSAND AND 00/100 sotwanad t et t b bndaa e sbatattandeanabnnionianibosisorias

Doiars (U.S. § 60,000.00

This debt is cvidenced by Borrower's note dated the same daie as this Securily Insiiazient (*Note”), which provides for monthly
payments, with the full debt, if not pald earlicr, due and payable on NOVRMENR 3%, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with intesest, and all renewals, exiensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced tnder paragraph 7 to pretect the
security of this Security Instrument; and (c) the performance of Borrower's covenams and afreernents under this Security
Instrument and the Mote. For this purpose, Borrower does hcrcb% c;gongagc. grant and convey fo Lender the following

X

described property located in County, Ulinois:
LOT 20 IN BLOCK 26 IN LINCOLNWOOD CENTHR, BEING A BUBDIVISION OF PART OF

THE SOUTHEAST 1/4 AND PART OF THE SOQUTHWRST 1/4 OF BECTION 24, TOWNSBHII
35 NORTH, RANGZ 13, RAST OF THE THIRD PRINCIPAL WERIDIAN ACCORDING TO THE
PLAT THERBOF RECORDED JUNE 16, 1958, A8 DOCUMENT 17243364 AND FPILED IN
THR OFFICE OF THE REGISTRAR OF TITLES AS DOCUMRENT LR1803326, IN COOK
COUNTY, ILLINOIS,

PIN #31-24-311-008

which has the addrcss of 307 GPRINGFIELD . PARK FOREST [Stroet, Cliy),
Iinois 60466 (*Property Address™);
1Zip Code)
ILLINOIS - Single Famity - FNRIA/FHLMC UNIFORM INSTRUMENT
GMACM - CMS.0012.L (¥500) Fom 3014 0199,/
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5.  Razard or Property Insuronve, Borrawer shell keep the hmprovements now cnlutinu or hereafier crected un the

. " Property insurcd against loss by fire, huzards included within the term "extended coveruge® and my other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in tie arounts and for the perlnds
" that Lender requires. The insurance catrier providing the insurance shall be choscn by Borrowsr subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower (ails to maintaln coverage described above, Lender may, st Lender’s

‘i option, obtain coverage (o protect Lender's rights in the Property in accordance with parigraph 7.

Al insurance policies and rencwals shall be aceeptable 1o Lender and shall include o standard mongagoe clise, Lender

% hall have the right 10 hold the policies md renewals. If Lender roguires, Borrower shadl prompily give to Lender all receipts of
) paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to tho Insurance carrier and Lescler.

Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, lusutance proceeds shall e upplied to restormtion or sepair of the
Property damaged, if the restoration or repalr is cconomivally feasible and Lender's security is not lessened, 1f the restoration or
repair is not economically faasible or Lender's security would be lessened, 1he insurance proceeds shall be applied to the sum
secured by this Secreity Instrument, whether or not then due, with any cacess paid to Borrower. If Borrower abandons the
Propenty, or does‘actunswer within 30 days a notice from Lender that the insurnice carrier has offered to sotile a claim, then
Lender imay coifect the Snsurance procecds. Lender may use Ihe proceeds o repair or restore the Property or to pay sums
secured by this Security 18 cument, whether or not then due. The 30-day periodd will begin when the notlce s given.

Unlexs Lender and ‘buirawer otherwise ugeee in writing, any application of proceeds to principnl shali not exiend or
posipone the due date of the montisiy payments referred to in paragraphs | and 2 or change the amount of the paymonts. If under
paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policles amd procoeds resulting from
damage to the Property prior to the ncquisition shall pass to Lender to the extenl of the sums securod by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntransce and Protection of the Property; Borrower's Loan Application;
Lenseholds, Borrower shail occupy, establish, and vee the Propenty as Borrower's principal cesidence within sixty days after tho
exacution of this Security Instrument and shall contirye-to occupy the Property as Borrower's principal residence for at least one
vear after the date of occupancy, unless Lender otherw!se agrees in writing, which consent shall not be unseasonably withheld,
or unfess extenuating circumstances ¢xist which are beyond Borrower's contiol. Borrower shall nol dextroy, damage or impair
the Property, allow the Property 1o deteriorate, or commit waste on the Property, Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is bogun that ir Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sectiriry Instrument or Lender’s securlty interest, Borrower may
cure such a default and reinsiate, us provided in paragraph 18, by cauzing the action or procecding (o be dismissed with a ruling
that, in Lendes's good faith detcrmination, precludes forfeiture of the Bo rower's inerest in the Property or othor material
impairment of the lien created by this Securily [nsrument or Lender's sceurity-interest. Borrower shail also be in defaule if
Basrower, Juring the loan application process, gave materislly false or inaccura ¢ imermation or statements to Lender (or lailed
10 provide Lender with any muterial information) in connection with the loan evidcascd by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resivanes. If this Security Instrument isona
leasebotd, Bortower shall comply whh all the provisions of the lease, If Borrower ucjuiies fee tille to the Property, the
leasehold and the fee title shall nol merge uniess Lender agrees 1o the merger in writing )

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenunis and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis i the Propeny {such asa ™
proceeding in bankmuptcy, probate, for condemnation of forfeiture or to enforce laws or regulations), <nza Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lepder's actions may
include paying any sums sccurcd by a lien which has priority over this Security Insirument, appearing ia court, paying -
reasonable atomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nol have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Bosrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender to Borrower requesting
paytment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, If, for any reason,
the mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums requized
to obiain coverage substantially equivalent to the mongage insurance previously in effect, al a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal !o
one-twelfih of the yearly morigage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased

Form 3014, m
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t6. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrutnent,

17. Transfer of the Property or a Beneficial interest in Borrower, [f all or any part of the Propertly or any interest in it
is said or transferred (or if & beneficial interest in Borrower is sold or tranaferred and Borrower is not a natural person) without
Lender's prior wnitten consenl, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instruinent. However, this option shall not he exercised by Lender if exercise Is prohiblted by federal law ps of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is dalivered ar mailed within which Borrowor must pay all sums secured by this
Security Instrument. If Borcower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certnin conditions, Borrower shall have the right to have
enforcernent of this Security Instrument discontinued at any time prior 10 the earlier of: (8) 3 days (or such ather perind as
applicable law may specify for teinstatcment) before sale of the Property puraunnt to any power of sale contained in this
Secutity Insirument; or (b) entry of o judgment enforcing this Security Instnment. Those conditions are that Borrower: (4) pays
Lender all sums which then would be due under this Security Instrument and ihic Note s if no aceeleration had oceurred; (b)
cures any defaull of sy other covenants or agreements; () pays all cxpenscy incurred in enforcing this Security Instrutnent,
including, bul not limitsd ‘0. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to asyure
that the tien of this Sccuricy Yasirument, Lender' rights in the Property and Borrower's obligation 1o pay the sums secured by
thiz Sccurity Instrument shall entinue unchanged, Upon reinstatement by Borrower, this Sccurily Instrument and the
obligations secured hereby shali terialn fully effective as if no ucceleration hl occurred. Howevor, this right (o reinstate ahail
not apply in the case of acceleration sianr paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note (togethor with this Securhy
Instrument) miay be sold one or Imore litnes without prior notlee (o Borrower. A sale may result i a chango n the entlty (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrament, Thore also may be one
or more chianges of the Loan Servicer unrelated (o « sile of the Note. I there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notlce will state the name and
address of the now Loan Servicer and the nddvess to whcii paymenis should be muwde. The notice whil also contuin any other
information required by applicable law,

20. Mazardous Substunces. Borrower shall not cause o parmil the presence, une, disposal, storage, or release of any
Huzardous Snbstances on or in the Propenty. Borrower shall ned o, nor allow anyone clse lo do, mything affecting the
Property that |s in violation of any Environmental Law. The precedian swo sentences shall not apply 1o the prosence, use, or
slotage on the Property of small quantities of Hivzardous Substances thed ree gencrally recognized 1o be appropriste 1o normal
residential uses and to maintenunie of the Property.

Borrower shall promplly give Lender written notice of any investigation, Sluivi, demand, lawsull or other action by any
governmental or regulatory agency or privaie pasty involving the Propeny and any Hazardouy Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower learna, or is notified by any ‘wuwernmental or regulatory sumhority, that
any removal or other remediation of any Hazardous Substance affecting the Property is aeecavary, Borrower shall promptly ke
all necessary remedial actions in accordance with Environioental Law.

As used in this paragraph 20, "Hazardous Substances” are those substwncen dofined ar tuxic or hazardous substances by -
Enviconmenial Law and the following substances: gasoline, keroseno, uther flammable or toxke putroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials contatning asbestos or formaldehyde, and radicactiv inaterials, As used in
this paragraph 20, *Envirormental Law” means federal laws and laws of the jurisdiction where the Piejeny Is focated that
relate to hezlth, safety or environimental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Acceleratlon; Remedies, Lender shall give notlce to Bovrower prior to acceloration follewing Borrower's
breach of uny covenunt or agreement In this Securiiy Instrument (but not prior (o uccelerution under puragraph 7 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defuult;
(c) u date, not less than 30 days from the date the notice by given to Borrower, by which the default must be cureds and
(d) that fellure to cure the default on or before the date specified In the notlce may result in wcccloration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding und sale of the Property. The notlce shall further
Informe Borrower of the right to relnstate afier ucceleration and the right 1o assert In the foreclosure procecding the
non-exisience of u defaull or asy other defense of Borrower to acecleration and foreclosure, If the default is not cured on
or before the date specificd In the notice, Lender, ut iy option, may require immedinte payment in fuli of all soins
secured by this Securlty Inatrument without further demand and may foreclose this Security Instrument by judicisl
proceeding. Lender shall be entitled to collect uli expenses Incurred in pursuing the remedies provided In this paragraph
21, Including, but not limited to, reasonable attorneys' fees and costs of titde evidence,
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