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The maetgagor is

THIS MORTGAGE ("Security lnstrameny'y is givenon OCTORER 30111, 1995,
BHARATKUMAR I. VAIDYA AND NIRANJMUA B, VAIDYA, 1JUSBAND AND WIFE

("Borrower"),
This Security Instrument is given J.I. KIGLAK MORIGAGE CORPORATION
, Which
is organtzed and existing under the laws of THE STh1 OF FLORIDA , and whose address i
7900 MLAMI TAKES DRIVE WEST, MIAMI LAKES, 1% - 33016 ("Lencier™),
Barrower owes Lender the principal sum of  SEVENTY THOUSANO AND NO/100==—--

Dollars (U.§. § 70,000,007 7 ). This cebt is evidenced by Borrower's note
dazed the same date as this Security Insrument ("Note™), which provides for mamhly payments, with the full deby, i not
puid earlier, due and poyable on NOVEMHER 18T, 2025 . This ScCurity Jastument secures 1o Lender: {a) the
repayment of the debt evidenced by the Note, with iitteeest, and all renewals, exieasions and modiflentions of the Note;
{b) the payment of alf other sums, with imerest, advanced under paragraph 7 to proiscr e security of this Security
Instrument; and (¢) the performance of Borrower's cavenants and agreements under this Security Instrument and the
Note.  For this purpose, Borrower does hereby mortgage, grant and convey to Lender the bllowing described proper:y
located in COOK County, Hilnois:
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UNIT 6-1 IN SHIBUI SOUTH CONDOMINIUM, AS DEINEATED ON A SURVEY ATTRCFED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENIS,
RESTRICTTONG, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE 2y
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICACO, AS TRUSTEE UNDER TRUST
AGREEMENT' DATED JANUARY 1, 1984 AND KNOWN AS TRUST NUMRFR 61991, RECORDED
MARCH 5, 1993 AS DOCUMENT NUMBFR 93168945, AS AMENDED FROM TIME TO TIME, IN
THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTIMN 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENIS, IN COOK COUNTY, ILLINOIS.
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"';‘ which has the address of 15805 SOUTH PECGY LANE- UNIT 6-3 i QAK FOREST

Ik (Streel] |City}

< Nlinois 60452 ("Property Address™;

’.f 12ip Coue|

b

) TOGETHER WITH afl the improvements now or hereatter erected on the property, and all easements,
{}  appuntenances, and fixtures now or hereafler a pan of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

| BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants aad will defend generally the title to the Property against all elaims and demands, subject 1o any
cncumbrances of wecerd,

THIS SECURITY iNATRUMENT combines uniform covenants fer national use and non-uniform covenanty with
limited variations by jurisdictsn to constitute n uniform security instmiment covering real property.

UNIFORM COVENANTS. Sorrower aml Lender covenant and agree as follows:

i, Poyment of Principai und Intevests Feopuyment and Late Charges. Borrower shall prompuly pay when duc the
principal of and interest on the debr evidenved by-the Note and any prepayment and lats charges due under the Note.

2. Funds for Taxes and Insurunce, Subjec’ to aoplicable law or to n writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under to2"Note, until the Note is paid in fuil, a sum ("Funds®) for: (a}
yearly taxes and nssessments whicll nmay attain priorityoee this Security Instrument as a lier on the Property; (b) yearly
Jeaschold payments o 2round rents on the Propetty, iF any;qc) veasly hazard or Property insuranee pramiums; (d) yearly
flood! insurnnce premiums, if any; () yearly morngage inserises premiums, (f any; and (f) any sums payabie by Borower
i0 Lender, in accordance with the provisions of paragraph &, in oy of the payment of mortgage {nsurance premiuvma.
These items ate catled "Escrow Items.” Lender may, at any time, zotee) and hold Funds in an amount not to exceel the
maximum amount 3 Lender tor a federally related mortgage loun may t¢raire for Borrower's cscrow account under the
frderal Real Esiate Sentement Procedures Act of 1974 as amended from thingto tme, 12 U.S.C. § 2601 ot seq.
("RESPA™), unless another law that applies to the Funds sees a tesser amount,{f s, Lender my, at any thne, coblect
and hold Funds in an amount not 10 exceed the lesser mmount,  Lenger may estizwre the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Esgrow Tiesas.or otherwise in secordanee with
applicable faw,

The Funds shail be held in an institution whose deposits are insured by a federal ageacy.\nstzumentality, or enr ty
{including Leader, iof Lender is such nn institgtion) oz in any Federal Home Loan Bank,  LosJder shiall apply the Funn s 1o
pay the Escrow ltems.  Lender may not charge Botrower for holding and applying the Funds, aimunlly mnalyzing the
cscrow account, or verifying the Escrow {tems, unless Lender pays Borrower interest on vhe Funds zadwnplicable fow
permits Lender o make such a charge. However, Lender may require Borrower 1o piy 8 one-thne cirge-for an
independent real estate 1ax reporting service used by Lender in connection with this loan, untess applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be-required 1o
pay Borrower any interest or eamings on the Funds, Borrower and Lender miny ngree in writing, however, that interest
shall be paid on the Funds, Lender shall give e Bocrower, without charge, an annuad sccounting of 1he Funds, sho ving
credits and debits o the Funds and the purpose for which ench debit to the Funds was made.  The Funds are pledged ay
additionn) security for ali sums secured by this Security nstrument,

{f the Funds he'd by Lender excoed the amounts permitted to be held by applicatle law, Lerder shall sceount to
Borrower for the excess Fuily in accordance with the requirements of applicable law.  1f the nmount of the Funds Leld
by Lender at any time is not sufticient to pay the Fscrow lems when due, Lender mny so notify Bortower in writing,
and, in such cose Burrower shall pay to Lemder the wnount necessary 10 make up the deficiency. Borrower shalf make up
tie detlciency in no more (tan twelve monthly paymems, at Lemder's sele diseretion.

Upon payment in full of sil sims seeuted by this Secuchiy Instrwment, Lender shall prompily refund 10 Borrower any
Funds held by Lender. If under paragraph 21, Lender shall agquire or sell the Property, Leuder, prior to the acquisition
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or sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againut the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable baw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragriph 2; third, to interest due; fourth, to principal duc: and Inst, 10 any Jate charges due under the Nole,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions anributable 10 the
Property which may witain priority over this Security Instrument, and leasehold paymenis or ground rents, if any,
Borrower shal! pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph.  1f Borrower makes these payments direetly, Dorrower shal) promptly fumish 1o Lencler
teceipts evidencing the payments,

Borrower shali prompily discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to'ths rayment of the obligation secured by the jien in 2 manner accepiable 10 Lender; (b) contests 5
gend faith the fien by, ord=fends against enforcement of the lien in, legad proceedings which in the Lender's opinian
operate 1o prevent the enlercement of the fien; or (¢} seeures from the holder of the lien an agreement satisfactory to
Lender subordinating the Hen 1 1his Security Instrument, H Lender determines that any pait of the Property is subject In
a tien which may attain prierityGver this Security Instrument, Lender my give Borrower a notice identifying the lien,
Borrower shall satisly the lien or ake ohe-or more of the actions set forth above within 10 days of the giving of notice.

5. Hozard or Property Insurance. Eorrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards 1icirded within the term *cxtended coverage” and any other hazards,
tncluding floods or tlooding, far which Lemder requirzs-insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance <rier providing she insurance shatl be chosen by Borrower suhj:ct
1o Lender’s approval which shall not be unreasonably witkiield, If Bortower fails to malntain coverage described above,
Lender may, at Lender’s aption, obtain covetage to protecs-Lender's rights i the Property in accordance with paragraph
7.

Al insurance policies and renewals shall be acceptable to Lerded end shall include a standard mortgnge clause,
Lender shall have the right  hoid the policies and renewals. # Lende: v2quires, Borrower shall prompuly give to Lender
all receipts of paid premiums and renewal notices, In the evemt of loss, Borrower shall give prompt notice (o the
insurance carrier and Lender. Lender may make proof of 10ss if not made p ompitly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceess saall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lindar's security is not lessened, 1 the
restoration or repair is not cconomically feusible or Lender's sscurity would be lesscae the insurance proceeds shall be
applied ta the sums secured by this Security Instrumens, whether or not then die, with Lny zreese paid to Borrower,
Borrower abandons the Preperty, or does not answer within 30 days a notice from Lender %t the insurance cartier hay
offered to senie a claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. 7w 30-day perlod will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postiione the due date of the monthly paymients referred 1o in paragraphs { and 2 or change the amount of the paymeats,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics und proceeds
resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by
this Security lustrument immediately prior to the acquisition.

6. Orcupancy, Preservation, Madntenance and Protection of the Property; Borrower's Loan Applleation;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall cominue to occupy the Property as Borrower's principal residence
for at least one year ufter the date of occupancy, unless Lerder otherwise ngrees in writing, which conzent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which arc beyond Borrower's conrol, Borrower st ail
not desteay, damage or impair the Property, Mlow the Property to deteriorale, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, 18 begun that in Lender's
good faith judgment conld result in forfeiture of the Property or otherwise materially tmpair the tien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default und reinstate, as proyided in
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paragt:ph 18, by causing the actlon or proceeding tv be dismissed with n ruling that, i Londer’s good fulth

&} deweem natlen, precludes foriciture of the Borrower’s interest in the Property or other materla) Impalrment of the lien

| "o created by this Security Uistrument o Lender's security interast.  Borrower shall nlso be in default i Borrower, duriang

j '} the loan npplication process, gave materially false or inaccurate information or statements (o Lender (or falled 1o provide
" Lender with any material infurmation) in connection with the loan evidenced by the Note, tncluding, but not limited 1o,

LY representations cancerning Borrower's occupancy of the Propeety as a principal residence.  If this Security Instrument is
on a legsehold, Borrower shall comply with ihe provisions of the lease. 1 Borrower acquires fee thile to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, [f Borrower fuils to perform the covenants and agreements
contained in this Secusity Instrument, of there is & tegal proceeding that may significantly offect Lendec's rights in the
Property (such as = proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may duand pay tor whitever is necessary 1o protect the value of the Property and Lender's eights in the
Property. Lender'sactions may include paying any sums secured by a licn which has priority over this Security
Instriment, appearing S saunt, paying reasonable atomeys' tees and enteting on the Property (o make repairs.  Although
Lender may take action undancihis paragraph 7, Lemder does not have 10 do so,

Any amounts disbursed By oeder under this paragraph 7 shall become additionat debt of Borrower sceured by this
Security Instrument, Unless Botroiver and Lender agree to other tenns of payment, these amounts shall bear interest
from the dae of disbursement at-the Note rate and shatl be payable, with intecest, vpon natice from Lender to Borrower
requesting payment,

8. Mortgage Insurunce. 1T Lender required mortgage insurance as a condiion of making the loan secured by thly
Security Instrument, Borrower shall pay the preinivins required 10 maintain the moriguge insurance in effect. [f, for any
reason, the mertgage insurance coverage required by Levder Inpses or ceases to be in effect, Borrower shalf pay the
preminms required 1o obtain coverage substantially eqaivaient 1o the mortgage Insurance previously in etfect, at a cost
subsiantizlly eguivalent to 1he cost to Borrower ol the mortzage insurance previously In effect, from an alternate mott jage
insurer approved by Lender. If substantially equivalent mosigage insurance caverage is not available, Borrower shafl pay
to Lender eack month a supi equal to one twelfih of ihe yearly wozigage insurance premium heing paid by Borrower
whert the insurance coverage lapsed or censed 10 be in effect, Lender will accept, use and retnin these payments as o loss
reserve in liew of mongage insurance. Loss reserve payments may ne'toaner be required, ai the aption of Lender, {f
morigage insurance voverage (in the amount and for the period that Lender-iequires; provided by an insurer approved by
Lender again becomes available and is obiained. Borrower shall pay the preninmy requiced to maintain mortgnge
insurance in effect, or 1o provide a loss reserve, until the requirement for morigapz insurance ends in accordance with any
written agreement between Borrower and Lender or gpplicable law,

9. Inepection, Lender or its agent may make reasonable entries upon =ndd inspections of the Propeny. Lender stall
give Barrower notice at the time of or prier to an inspection specifying rensonable cause furthe inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential,/ 1 wonnection with
any condemnation or other taking of any part of the Property, or for conveyanse in licy of comlemnatior, are hereby
asgigned and shail o paid to Lender,

In the event of a rotal taking of the Property, the proceeds shall be applied to the sums secured by this Securhy
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of 4 partial taking of the Propesiy in
which the fair marker value of the Praperty ieunediately before the taking is equal o or grester than the amount of tie
sums secured by this Security Instrument immediately before the taking, unless Borrower angd Lender otherwisc agre: in
writing, the sums sccured by this Security {nstcument shall be reduced by the amount of the proceeds muliiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) ihe fair market
value of the Property immediately before the taking. Any balance shalt be paid 10 Borrower. In the event of a partin}
taking of the Property in whtich the fair market value of the Property immediniely before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise sgree in writing or
unless applicable law orherwise provides, the proceeds shall be applied to the sums secured by this Security Insirum:m
whether ar not the sums are then due,

if the Property is abandaned by Borrower, ot if, after notice by Lender o Borrower that the condemnor offers 0
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days aficr the dnte the notice
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i given, Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the
Property or 10 the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due date of the menthly payments referred to in pacagraphs 1 and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbearance By Lender Not o Walver, Extenslon of the time for payment or
modification ot amortization of the sums yecured by this Seeucity Instrument granted by Londer to any successor o
interest of Borrower shall not operate to release the labiliy of the original Borrower or Borrower's suceessors in intere st
Lender shall not be required t commence proceedings agatust any suceessor in inferest or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Securhty Instrument by reason of any demand made
by the ariginal Borrower or Borrower's successors in Interest,  Any farbearince by Lender in exercising any right or
remedy thall norte a waiver of or preclude thie exercise of any right or remedy.

12, Successoiy aid Asslgns Bound; Joint and Severnl Liabllity; Co-stgnery, The covenunts and agreemients of (his
Security instrument stli bind and benetit the suceessors and assigns of Lender and Borrower, subject to the provisions of
pasagraph 17, Borrowe: sccovenaims and agreements shatl be jolnt and severul, Ay Botrower who co-signs this
Security Instrument but does xoi execute the Note: (0} is co-siguing this Sceunty fnstrumtient ondy (0 martgnge, grant and
convey thit Borrower's interer in the Property undes the terms of this Securiiy lnstrument; (b) is not personally obliguted
to pay the sums secured by this-aecurity lastrument; and (¢) agrees that Lender and any other Borrower may agree to
exiend, modily, focbear or make any szcrmmodations with regard o the werms of ihis Security Instrument or ihe Note
without that Bortower's consent,

{3, Loun Chargey, If the loan secured by Vs Secunty Instrument is subject 10 a [aw which sets maximum loan
charges, und that taw is Sinally interpreted so thatthe, igterest or other lean charges collected or 10 be colieeted In
connection with the loan exceed the permived Timits, hen: () any such toas charge shall be reduce:d by the amount
necessary 1o reduce the chivge to the permitted limit: and (b any sums already colleered fron Borrower which exceedd
permitted limits will be refunded to Borrower,  Lender mig shioose 1o make this refund by reducing the principal owe
under the Note or by making a direct pavment to Borrower, 2 refund reduces principal, the reduction will be trented s
a partin! prepayment wilthout any prepayment charge under the doe:

14, Notiees,  Any noiice 1o Borrower provided for in this Security ansirument shall be given by delivering B or by
mailing it by first closs masd unless applicable law requires use of another wethed,  The notice shall be direcled 1o the
Froperty Address or any osher address Borrower desigurates by notice to Letnder.” Any aotive to Lender shell be glven by
first class mail 10 Lender's address stated herein vr any other address Lender deigrates by notice to Borrower.  Any
notice provided for in this Security Instrument shall be deemed to have been given <0 Norrower or Lender when given us
pravided in this paragrapi.

15, Governing Luw; Severability, This Sceurity fnsteument sl be governed by federat favr and the iaw of the
jurisdiction in which the Property is located. Inthe event that any proviston or clause of this Secuats-Instrument of (¢
Note eonflicts with applicable faw, such conflict shall not aflect other provisions of this Security Instziment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ip=trument i,
the Nate are declared to be severable.

0180266

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument,

17. Teansfer of the Property or u Bencficinl derest In Borrower, 11 all or nny part of the Property or any
interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transfersed and Botrower is not i
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all suins secured by chis Security Instrument, However, this option shall not be exercised by Lender if exerelse is
prokibited by federal law ns of the date of this Security Instrument,

If Lender exercises this aption, Lender shall give Borrower notice of acceferation,  The notice shall provide a pertod
0f not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secired
by this Security Instrument. ([ Borrower fails to pav viese sums prior 1o the expiiation of this period, Lander may lovoke
any remedies permitted by this Security Insteument withoat Reether notice ot derand on Borrower.
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N 18. Borrower's Right to Reinstate. 1f Borrower meets cennin condiiions, Borrower shall have the right 1o have

kb enforcement of this Security Instrument discontinued af any time prior to the carlier of: {a) 3 days (or such other perio

o as applicable law may specidy for reinstatement) before sale of the Property pursuant 1o any power of sale contained in

't this Security instrument; o (b) entry of a judgement enforcing this Security Instrument. Those conditions are that

" Borrower: (9) pays Lender all sums which then would be due under this Security Insirunmient and the Note as if no

»  acceleration occurred; (b) cures any default of any other covenants ot agreements; {¢) pays a1l expenses incurred in

) enforcing this Security Instrument, including, bui not limited 10, reasonabls atiomeys' fees; and (d) takes such action as

Lender may reasonably require te assure that the licn of this Security Instrument, Lender's rights in the Property and

| Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
hy Borrower, this Security Instrument and the obligations secured iiereby shall remain fully effective as if no aceeferation
had occurred.  However, this right to veinstate shall not apply in the case of acceleration under paragraph 17.

t9. Sale of Nete: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secuity
Instrument) may be sol< one or more times without prior notice to Bortower. A sale may result in n change in the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument, The:e
also may be bne or more chaliges of the Loan Serviver unrelated 10 a saje of the Note, If there is n change of the Loun
servicer, Borrower will be given wiitten notice of the change in accordance with pasagraph (4 above and applicable Law.
The natice will state the name anu odr!zess of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information requited by applicabie law.

20. Huzurdous Substances, Borrower siali ot cause or permit the presence, use, disposal, storage, or rolense of
any Hazardous Substances ou or in the Propeny. Borrower shall not de, nor allow anyons else to do, unyihing affeciing
the Property that i3 in violation of any Environmentat-Law, The preceding two sentences shall not apply 1o Ihe presence,
use, or storage on the Property of small yuantitics o Fiazardous Substances that are generally recognized 1o by
approprinte to normal residential uses and to maintenanc: of the Property.

Borrower shall prompily give Lender wrinien notice of Gy Javestigation, clalm, demant, Inwsuit or other action 2y
any governmental or regulatory agency or private party involviug Mie Propenty and nny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 1t Borrower lenrns, or is notified by any governmenta) or
regulatory authority, that any removal or ather remediation of any Huzavdons Subsiance affecting the Propenty is
necessary, Borrower stall promyply take all necessary remedial actions in nccordance with ¥nvironmental Law,

As used in this pacagraph 20, "Hazardous Substances® are hose subsiances <afined as toxic ot hazardous subsarces
by Environmental Law and the lollowing substances: gisolin, kerosene, othes flamriable or toxic patroleum products,
toxic pesticides and herbicides, volatile solvems, malerials connining aabestos or Zozmaldehyde, and radioactive mulerlals.
As uscd in this paragraph 20, "Enviromnental Law" means federal Jaws nnd Jaws of tpi jicdsdiction where the Prope-ty is
located that relate to health, safety, or eavironmental protection,

NON-UNIFORM COVEMANTS, Borrower and Lender lurther covenant and agree oy follows;

21. Accelerstion; Remedles, Lender shald give notice to Bortower prior to aceeleration fatlzwlug Borrower's
breach of any covenant or ugreement in this Security Tnstrument (but not prinr o sceeteration sazict: paragraph 17
unless applicable ew provides otherwise}. The uotice shall specify: () the default; (b) the action revulicd to nure
the default; (¢} o date, not fess thun 3O days from the dute the notice Is given to Borrower, by which tiho defanlt
must be cured; and (4 thet failure 1o cure the defunlt on or hefore the date specified in the notice may resilt in
ueceleration of the sums secured by this Seeivity Instrmnent, foreclossre by fudicinl proceeding and sale of the
Property. The notlee shall further inform Borvower of the right to reinstate ufter ecceleration und the right to
assert in tho foreclosure pruceeding the non-ex(stence of a default or any other defesise of Borrower to acceleration
mid foreclosure. If the default Is not cured on or before the date specified In the notice, Lender, ot Mty option, may
reqisire immedinte payment in full of alf suiny yecured by thiy Security Instrument without further demand ad
muy foreclose this Security Instrument by judiclal proceeding, Londer shall bo entitled to collect a) expenses
incurred in pursuing the remedies provided in this pareagraph 21, including, but not Ynthted to, reasonablo
uttorneys' fees wnd costs of title evidence.

117 €33 A0 M

22. Relense. Upon payment of il sums sceured by this Sectirity Instrwment, Lender shall release this Security
Instrunent without charge to Borrawer.  Borrower shall pay any cecordation costy,
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23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Properiy.

L

I 24. Riders to this Security Instrument. 1f ong or more riders are cxecuted by Borrower and recorded (ogether

<+ with this Seeurity Instrument, the coverants and agreements of each such rider shall be incerporated into and shall amend
L and supplement the covenanis and agreements of 1his Security Instrument 1 if the rider(s) were o part of this Security

{-  Instrument [Check applicable box(es)}
i Adjustable Rate Rider PII Condominivm Rider | - 4 Family Rider
Graduated Payment Rider L} Planned Unit Development Rider Biweekly Payment Rider
Bulloun Rider L Rale Improvement Rider Second Home Rider
V.A. Rider L] Other(s) [specify)
BY SIGNI*G AELOW, Borrower accepts and agrees te the terms and covenants contained in this Security
Instrument and in a2y rider(s) executed by Rorrower and recorded with i,
Witnesses:
™. N
\\\‘\\«&é N e T T _ CYPRAT il Ve [ovyelh 9 (Seal)
l BHARATKUMAR I. VAIDYA -Borrower
} \ -~ ""_:; RPN B S TR
\\\ L - ) 24__,‘_'_____,___ i {Scal)
\‘ Il NIRANJANA B, VAID Borrower
el (Seal)
-Borrower
= (Seal)
-Borrower g
a}
STATE OF ILLINOIS, CoOK County ss: =
T , >y . ‘—b u
R A RN » & Noiary Public in.aac for said county und state l:
do hereby centify thit  BHARATKUMAR I. VAIDYA AND NIRAWJANA B. VAIDYA , hii\like_ i~
personally known to me to be the same persor(s) whose nune(s) subscribed 1o the [oregoing instruimeit, appeared before
me this day in person, and acknowledged thit THEY signed and delivered the said instrument us. THEIR
free and voluntary act, for \hg Ayl purposes erein set forth,
Gi 5 (t Qﬂﬂ“t scaly this — 30TH day of OCTOBER, 1995.
JEAN M QURNS — \ -)\
My Comfimixshny EMP\!‘ES:“T,”E.”F‘L.L::%: Qf o, \\ Smom— )
h. MY COMMESION FXPINES 10{2 - ey "
Cerees AA / \ \ -Notary Public
ARS ; '
This instrament was prepared by:  LISA CLARY T
ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Forma JO14 910
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CONDOMINIUM RIDER LOMN Tob 0010290210

THIS CONDOMINIUM RIDER s made this 30T doyof OCTOBER, 1995 mnd jy
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Securlty Instrutneat”) of the sanie date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned
(the "Borrower”) to seeure Barrower's Note to J.I. KISLAK MORTGAGE CORPORNTION

(the "Lender”) of the same date nnd
covering the Property described in the Security Tnstrument and located at:

15805 SOUTH PEGGY LANE~ UNIT 6-3, QAK FOREST, TILINOIS 60452
[Propenty Address|

‘The Property inciudcs a unit in, together with an undivided interest in the common elements of, » condominium project
Xnown as:

SHIBUT SCOUTT CONDOMINTUM
{Name of Condominium Project}

(the "Condominium Project”™), 1f thu'owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title 1o propeity 1ot the benefit or use of its members or shareholders, the Propenty also
includes Borrower's interest in the Owners Aszociation and the uses, proceeds and benefiis of Borrower's itterest,

CONDOMINIUM COVENANTS. In aggiion to the covenants and agreements made in the Security Instrument,
Borrower and Lender funther covenant and agree as (o!lows:

A. Condominium Obligations, Borrower shall perfuiin all of Dorrower's obligations vader the Condominium
Project’s Consiituent Documents. The “Constituent Docaments® ure the: (i) Declaration or any other document which
creares the Condominium Project; (i) by-laws; (ili) code of resu'aticns; and (iv) other equivalent documents, Borrower
shall promptly pay, when due, all dues and assessments impasce jussuant to the Constituent Documents,

B, Hazard Insurance. So long na the Owners Association mabutrias, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominium Project which is mtfifzctory to Lender and which provides insurance
coverage in the amounts, for the periods, and agninst the hazards Lender reqaies, including fire and hazards included
wiihin the lenm “extended covernge,” then:

(i) Lender waives the provision in Uniform Covenanis 2 for the monthly pazuvm 1o Lender of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant S 10 mainiain hazard insurance coverage on the Propeny is
deemed satisfied 1o the extent that the sequired coverage is provided by the Owners Association. nolicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covetage

In the event of a diswibution of haxard insurance proceeds in liew of resioration or repair foilzwiag a loss to the
Property, whether to the unit or tc common efern=sts, any proceeds payable to Borrower are hereby aszigned and shall
be paid to Lender for applicnion to the sums sccured by the Security Instrument, with any excess paid-te Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure thas the Owners
Association maintains a public liability insurance pollcy acceptable in form, amount, and extent of covernge to Lender.

D. Condemnation, The proceeds of any award or chiim for dzcisges, direct o consequential, payable to Borrowor
in connection with any condemnation or other 1aking of ali or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be pald to Lender,
Such proceeds shall be applied by lender to the sums secured by the Security Instrament as provided in Uniform
Covenant 10. '

E. Lender’s Prior Consent. Borower shall not, except after notice to Lender and with Lender's prior written
consent, ejther pantition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
taw 1n the case of substantial destruction by fire or other casualty or in the case of 2 1king by condemnalion or eminent
domain;

L) &34 IXA 8 N
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y  Owners Association unaceeptable to Lender.

requesting payment,

f ‘SL‘ G }'\':U\ﬂl-"l I V(“-”‘n'l

i
- LOAN ID# 0010290210
q g , L i I
; (1) any amendment to any provision of the Constituent Documents if the provision iy for the express benefit of
1y Lender,
T N N . . . .
: (iil} termination of professionad managetent and sssumption of self-management of the Owaers Associntion; or

r {iv) any action which would have the effect of rendering the public Hability insurance coverage malntained by the

F. Remedies, 1§ Borrower does not pay condominium ducs and asscssments when due, then Lender may pay thom,
L Arny amounis disbursed by Lender under this pacagraph F shall become additional debt of Borrower secured by the

i Security instrument. Unless Borzower and Lender agree to other terms of payment, these amonnis shall bear interest
from the date of dishursement nt the Note vate and shall be payable, with interest, upon notice from Lender to Borrower

BY SIGNING 6FLOW, Berrowar accepts and agrees 1o the lerms and provisions contained In this Condominjum Rider.

(Seal)

BHARATKUMAR 1. VAIDYA

L T

Barrower

(Seal)

NIRANJANA B. VAIDYA

-Borrower

(Seal)

-Borrower

{Senl)

Borower

{(Seah)

-Borrower

onItYLGa

{Seal)

ILYM2G - DI0S1995 Puge 2 of 2,

-Borrower
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