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w ORTGAGE

THIS MORTGAGE IS DATED OCTOBER 26, 1998, betwean Ramash Chandok and Sushll 8, Chandok, His Wite,
ss Joinl Tenants, whose address ls 1017 Meadow!z b Lane, Darlen, IL 80561 (referréd lo below as
*Grantor”); and Interstale Bank of Osk Forest, whaose addcess ls 15533 South Cicero, Attn: Loan Department,
Oak Foreat, IL 60452 (referred Yo below es “Leandur”).

GRANT OF MORTGAGE. For vaiuabla conaideraiion, Grantor mortragos, warrants, and convays to Lender al)
of Grantor's righ!, title, and intergst in and to the following described rez property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and {2
appunienances; a!l water, water rights, watercourses and ditch rights (inciucing stock In utilities with ditch or “Q?
irrigation rights); and all other rights, royalties, and profils relating to the real proparty, including without Himitation -]
all minerals, ofl, gas, geothermal and similar matiers, located In Cook County, Stale of lllinols (the "Reat
Property"): o~

Lot 9 in Renalssance Vellay Subdivision, being a Subdivision In the Southwrox 1/4 of Saction a3, ™% ’-t
Township 37 North, Range 11 East of the Thied Principal Meridian, as per Plat tieisof recorded in the &v
Office of the Recorder of Deeds of Cook County, lliinols, on Novembsr 13, 1965, & Document No.
80553733, in Cook County, lllinols.

The Real Property or itc address Is commonly known as Lot 9 Rennissance Valley Subdivision, I.emont il
60439, The Real Property tax ldentilication number is 22-33-365-009.

Grantor prasantly assigns to Lender all of Grantor's right, title, and interast in and to all leases of the Property and
all Rentg from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not
otherwise defined in this Morigage shall have the meanings attributed to such termis in the Uniform Commercial
Code. Al references to dollar arounts shall mean amounts in lawful monrey of the United States of America.

Grantor. The word *Grantor™ means Ramesh Chandok and Suehll §. Chandok. The Grantor ia the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor”™ means and Inclides withou! limitation each and all of the guaramors,
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suretles, and accommodaticn parties imiconngction whh the Indobtedness.

Improvemenis. The word *Impravements” means and Includes without limitation all existing and tuiure
improvements, fixiures, buildings, structuras, mobile homes aMixed on the Real Property, facilltles, additions,
replacemants and other conatruction on tha Real Proparty,

indebtladness. The word "Indebtedness” means all ptincipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granior of expenses incurred by Lender
to enforce oblipations of Grantor under this Martgage, together with Interest on such amounts as provided in
this Mortgage. In addition to the Nois, tha word "indebtednees” Includes all obligations, debts and Habllitles,
plus interest thareon, of Granlor to Lender, or any one or more of them, as well as all claims by Lender agalnst
Grantor, or any one or more of them, whether now existing or hereafter ansing, wnether retated or unrelated to
the purpose 7/ the Note, whether voluntary or otherwise, whether dug or not dus, absolule or contingent,
liquidated or un'auidated and whether Grantor may be llable individually or jointly with others, whether
obligated as guaramor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by b1y 3tatute of limitations, and whether such indebtedness may be or hereafter may become

otherwise unenforceablo.. {initisl Hare s 0% ) At ng ime shall the princlpal amount of Indebledness
sacured by the Mortgags, #at Including sums advanced to protect the securlty of the Morilgage, exceed
the note amount of $35,25).00.

Lender. The word "Lender™ menad Interstale Bank of Oak Forest, 118 sucsessors and assigns. The Lender is
the mortgagee under this Morigaga.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
imiation all assignments and securily nterest provisions relaiing to the Personal Property and Rents,

Neta. The word "Note” means the promissnry note or credit agreemeant dated October 26, 1995, in the
original principal smount of $35,250.00 from Crantor {0 Lender, together with all renewals of, extensions of,
modificationa of, refinancings of, consolidations o, ard substitutions for the promissory note or agreement.
The interest rate on the Noie Is a variable interest ra‘e hased upon an index. The Index currently is 8.750%
per annrum. The interest rale to be applled to the unpakt nincipal balance of this Mortgage shall be at a rate
of 1.000 percentage point(s) over the Index, resulting in an iritial rate of 9.750% per annum. NOTICE: Under
no clrcumsiances shall the Interest rate on this Morigage be-more than the maximum rate sllowed by
%p&t%ﬁhest?vﬂﬁ g\&um d&gesg}l ll:‘h}lgsrémngage is October 28, 2000. NOTICE TO GRANTOR: THE NOTE

Personal Properly. The words "Personal Property” mean ali equipmint, fixtures, and other articles of
rsonal property now or hereafier owned by Grantor, and now o7 here2ier attached or affixed to the Res!
roperly; lopether with all accesslons, pans, and additions to, all replacemerus ¢f, and all substitutions for, any
of such property; and together with all proceeds {Including without limitavion all Insurance proceeds and
rafunds of premiums) from any sate or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persoral Froperty.
Real Property. The words "Real Property® mean the property, interests and rights Zes ribed above in the
"Grant of Mortgage™ section.

Relsted Documents. The words "Relatea Documents® mean and include without limitation-all promissory
notes, credit ggteemems. loan agreements, environmental agreements, guaranties, secuoy agreements,
mongages, deeds of trust, and a!l other instruments, agreements and documents, whether now or hereafter

axisting, executed in connection with the Indebtedness,
Rents. The word "Rents” meang ail present and future rents, revenues, income, issues, royatties, profits, and
other benefits derived trom the Prcperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T.iE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided [n this Mortgage, Grantor shall pay to Lender alt
amounte secured Ly this Morigage as they become dua, and shall strictly perform all of Grantor's obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the follawing provisions:

Possassion and Use. Untll In datault or until Lender exercises its right to coliect Rents as provided for In the

Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain In
possession and controt of and operate and manage the Property and collect the Rents from the Property.
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Duty to Maintaln. Grantor shalt maintain the Property In tenantable condlition and promptly parform all repalrs,
replacements, and maintenance necessary 1o presprve iis value.

Hazardous Substances. The terms *hazardous waste,” "hazardous substance,” "disposal,” “release,” aud
“ihrealened release,” as used In thls Morigage, shall have tha same meanings as ot forth in the
gom ehensive Envftonmgnml Ros?onae. Comparnsation, and LlabfmJ ACL of 1980, as amon 42 E.S.C.

eclion 9601, et seq. "_"c ACLA™, the Superiund Amendments and Reauthorization Act of 1 . Pub, L. No.
89—499 {"SARA"), the Hazardous Matenaly Transportation Act, 48 U.S.C. Section 1801, et aet&. he Resource

onservation and Pecovery Act, 49 U.S.C. Section 8901, et sag., of othar applicable slale or Federal laws,
rules, or reguiations adoptad pursuant 10 any of tha foregoing. The terma *hazardous waste® and “hazardous
gubsiance™ shall Blso include, without limitation, petroleum and petroleum hr—producls or any fraction thereof
and asbestos. Grantor ropresents and warrants to Lender that: (a} During the pariod of Grantor's ownership
of the Property, there has b~un no use, generation, manulacture, storage, treatment, disposal, releasa o
threatened ralease of any hazardous wusto or substance by any person on, under, about or from thf Propeny;
(b) Grantor has no know ee:%ga of, or reason 10 belleve thal there has been, except as previously disclosed (o
and ackntwledged by Lender in writing, ()} any use, generatlon, manulacture, storage, treatment, disposal,
releaso, o« thraatanod release of any hazardous waste or substance on, under, about or from the ropcnl by
any prior owaer2 ?« occupants of the Propem or (Ill:) any actual or threatened lltigation or claims of any kind
by any persoi rilating to such matters; and (c) Excopt as proviously disclosed to and #cknowledged Ly
Lender in writine. () noither Grantor nor any tenant, conlractor, agent of other authorlzod user of the Property
shall use, generaie manufaciure, store, treat, dispose ol, or release any hazardous wusto or substance on
under, about or frum :ne Property and (i) any such activity shall be conducted In ccrm lance with all
applicable federal, state, ¥nd local laws, regulations and ordinances, Including without Hmitation thosn laws,
reguiations, and ordinanc s described above. Urantor authorizes Lendor and e agents to enter upon the
Property to make such inspeztions and \ests, al Grantor's exponse, as Lendor may deem appropriate to
detarmine compliance of the Prorarty with this sacticn of the Mongggo. Any Inypeclions or losts mﬂda by
Lender shall be for Lendor's puiposes only and shall not be construed Lo create any responalbliity or ltability
on the parnt of Lender to Grantor ?r (0 eny other person, The rapresentations and warranties contained hereln
are based on Grantor's due diligance in invastigating the Property for hezardous waste and hazardous
substances. Grantor hergby (n) releaves and walves any Nuture clalme against Londar for indemnity of
contritution In ihe event Grantor becormss lizble for cleunup or other costs under any such laws, and (b}
agrees 1o Indemnify anG hold harmiess «ander againet any and alt claims, losses, lablitios, damages
Penaitlaa. and expensos which Lendor may directly or indlractly sustain o suflor rosufiing from a breach of
hie section of the Monlgage Or a8 & congequrnce of any use, ?eneruﬂon. manytacture, slorage, disposal
ralease of threatened release occurring prior 1o 3rantor's ownership or intarast in the Property, w aiher or not

the same was ur should have boen known to Crordor. The provislons of ihis seciion of the Mongal?ned

Including the obu%auon t0 indemnity, shall survivo 1z payment of the Indobtednoss and tho satisfactio
reconveyance of the lien of this Mortgage and shall nu L6 affectod by Lender's acquiaition of any imerest In
the Property, whether by foreciosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or parm:tany nulsanw nor c?mmlt. permit, or stmur any
siripping Of of waste on or to the Propenty or any rortien c! tho P/gporty. Without limiting the onarality of the
foregoing, Gramor will not removo, or grant t0 any other party the right to romove, any timber, minerals
(Including ofl and gas), soll, gravel of rock products without the prior.#~:itan consent of Lender, ’

Removal of Improvements. Grantor shall not demolish of ramove any inrovements from the Real Property
without the prior written consent of Lerdar, A3 a condition to the remova: of any Improvements, Lander may ‘"
require Grantor to make arrangemenis eatistactory to Lender t .ep'ace such Iimprovements with™
Improvements of al teast equal value. 4?
Lender's Right to Enter. Lender and Its agents gnd representatives may enter upon the Real Proparty at all - ﬂ
reasonable bimes to atteng‘éo Lender's Interosts and to Inspect the Property-for vurposes of Grantor's
compliance with the terms and conditions of this Mortgago. g
Compliance with Governmental He?utromanh. Grantor shatl promptly comply with aii ‘aws, ordinances, and
regulations, now of hereafter In effect, of ali governmantal authorities appiicable to the use 7 dccupancy ?I the b=
PrnPany. Girantor may contest in good falth any such {aw, ordinance. or regulation and whkhold compilance <
duriny any proceeding, including appropriate appoals, 8o long rantor has nogﬂed Lender In writing prior 0 ¢g
dolng 80 and 0 long as, in Lender's sole opinion, Lendor's Interests in the ropenr are not jeopardized.
Lender may require Grantor 1o post adequate oecurfty of & surety bond, reasonably saflsfactory 10 Lender, to
protect Lander’s interest.

Duty 10 Prolecl. Grantor agraes reither to abandon nor leave unattonded the Propeny. Grantor shall do all
othér acts, in addition 10 those acts set forth above In this so%uon. which from the character and use of the
Property are reasonably necessary to prolact and proserve tha Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declare immediately duo and payable all
sums secured by this Mortgage upon the sale o ransfer, without the |.ender's prior written consent, of all or any
part of the Real Proparty, or any Interest in the Real Property. A “sale or transter” meana the conveyance of Real
Property or any right, tile of Interest therein; whether legal, beneficial or equitable; whether voluntary or
involumary; whether by outright sale, deed, instaliment sale contract, land contract, coniract for deed, (easahold
Interest with a lerm greater than three (3) years, iesse-option conlract, or by sale, assignment, or transfor of any
baneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Propenty Interest. It any Grantor is @ corporation, pannership or limited Hability company, transter also
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includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liabllity company interests, a3 the case may ba, of Grantor. However, this option shall not be exercised

by Lender If such exercise is prohibited by federal law or

Hﬁgggﬂo LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

0 .

Payment. Grantor shall pay when due (and in alt events prior to delinquency') all taxes, payrol taxes, special
taxes, assensmonis, wator charges and sewer service charges levlied against or on account of the #’ropmty.
and shall pay when due all claims for work done on or for services rendeinad or material furnished to the
Property. Grantor shali maintain the Praperty free of all liens having prlority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments ot duse, and except as otherwise
provided in the following paragraph.

mmn To Conleat. Grantor may withhold payment of any tax, assessment_or claim In connaction with a good
faith dispute rvar the obligation'to pay, so long as Lender's interest in the Propenty Is not Aeoloardized. it alien
arises or ig nlov, a8 a result of nonpayment, Granlor shall withia fifteen (15) days after the llen arlses or, if A
lien is filed, within: fiftean (15) days atter Grantor has notice of the filing, secure the discharge aof the lien, or i
requested 'by Lender, deposit with Lender cash or a sufflrient corporate suréty bond or other securlly
satisfactory 10 Lendss in an amount sufficient to discharge the lien énlus an¥ costg anJd atiorneys' fees or other
charges that couls a<crue a8 a result of a foraclosura or sala under the lien, In any contest, Grantor shail
defend itsal? and Lerae and shall satisty any adverse Judgment baiore enforcement aﬁainat the Property.
Grantor shall name Lends: as an addilional obligee under any surety bond fuinished In the contest

proceedings.
Evidence of Paymenl. Grantor chall upon demand furnish to Lender sotlsfactory evidence of payment of the
1axes or ass nts and ehail avthorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes ar.d assagsments against the Property,

Notlce of Construction. Grantor shill nutily Lender at least fifteen (15) days before any work ls commenced,
any services are furnished, or any matur’aly are supplled to the Property, If any mechanic's lien, materialmen’s
lien, or gther lien could be ussérted on-ozcount of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon requast of Lenze: furnish to Lender advance dassurances satisfactory to Lender
that Grantor can and will pay the cost of such 1 nprovements,

ﬁnﬁgfg%" DAMAGE INSURANCE. The following giovinlons relgting to Insuring the Property ara & part of this

o +
Maintenance of Insurance. Grantor shall procure-ard maintain policies of fire insurance with slandard
extended coverage endorsements on a replacemet ‘pagls for the full Insurable valug covering ell
Improvements on the Real Property in an amount sufficien? te gvoid application of any colnsurance ciause, and
wih a standard mongagee clause’In tavor of Lender. Policizs shall be '¥riiten bx such Insurance comparies
and in such form a8 may be reasonably acceptable to Lendar. ~dGrantor shall defiver to Lender certificates of
coverage flom sach Insurer contalning & stipufation that coverage v.ii wot be cancelled or diminished without &
minimum of ten (10} days’ grlor written notice to Lender and not containing any disclaimer of the Insure:'s
llabitity tor failure to glve auch notice, Each insurance policy also sheu iclude an endoraamantaprovidlng that
coverage In favor of Lencter wlil not be Impalred in any way by any ac:. omission or defautt of Grantor of am‘
other person,  Should the Real Propenx at any time become focated In &n urea designated by the Dirrctor o
the Federal Emergency Management Agency as a special flood hazard ur2a, Granlor agrees to obtain and

available, jor the term o! the Joan and for the full unpaid principal balance of the loen; or the maximum limit of
coverage that is avallable, whichever |8 less.

loation of Proceeds. Grantor shall prom lg nggg Lender of any loss or damard to.tha Property il the

timated cost of repalr or replacement exceeds 31,000.00, Lender may make proof ¢f |zas It Grantor talls to
do 80 within fittean (15) days of the casually. Whether or not Lender's securily is impairey, Lender may, at its
elaction, apply the proceeds to the reduction of the Indebtedness, payment of any lien ahen:n? the Propeg.
&r the restoration and repalr of the Property. If Lendar elects to appiy the proceeds to restoration and repalr,

rantor shall repair or replace the damaged or desiroyed Improvements In & manner salisfactory to Lendar.
Lender shall, ua?on satisfactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the
reasonable ¢ost of rapair or restorallon if Granlor Is not In default hereunder. Any proceeds which have not
been disburged within 180 dalya after their recelpt and which Lender has not con.mitted to the repair or
restoration of the Property shall be used first to pay any amount awing to Lender under this Mortgage, then to

apay accrued interest and the remainder, i any, shall be agpiiea to the principal balance of the
nc}gti a%nen?. If Lender holds any proceeds after payment tn tull of the Indebtednesa, such proceeds ehall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the beneflt of, and pass lo, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale hald under the
praviglons of this Mortgage, or at any foreclosure scle of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retalned from the loans
proceeds in such amount deemed to ba gufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1112 of the annual real estale taxes and insurance premums, as estimated by Lender, 80 as
to provide sufficient tunds for the ?nymem of each year's taxes and insurance premiuma one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a8 monthly pro-rata share of
all agsassments and other charges which may accrue against the Property. |If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other chargss, Grantor
shall pay the difference on demand of Lender. All such paymerits shail be carried in en interesi-Ilree reserva

CUSTAgIeR




UNOFFICIAL COPY
10+28-1995 MORTGAGE

Loan No 0734910 (Continued)

Page &

L

account with Lender, provided that if this Mortgage s executed in connection with the granting of a mortgage on a
siggle—iamil'y owner-occupied residential property, Grantor, in lleu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender 10 secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw u the reserve (or pledge)
accounm to pay such items, and Lender shail not be required to delermine the validity or accuracy ol any item
before paying it. Nathin In the Mortgage shalt be construed as fequiring Lender to advance other monies for
such purposes, and Lender snall not Incur any llability for anything it may do or omit to do with respect 10 the
reserve account. All amounts in the reserve account are hefB'bY pled?'ed to further secure the Indebledness, and
Lender is hareby authorized to withdraw and apply such amounis on the indebtedness upon the occurrence of an
event of delauli as described below.

EXPEMDITURES BY LENDER. i Giantor fails o t:ompI[ with pn\‘ provision of this Mortgage, or if any action or
groceeding is commenced that would materially atfect Lender's Interests In the Propenly, Lender on Grantors

ehait may, but shail not be required 1o, take any action that Lender deems appropriate, Any amount that Lender
axpends in 80 doing will Cear interest at the vate charged under the Note from the date incurred or paid by Lender
to the date of repevment br Grantor. Al such expanses, at Lender's option, will {a) be payable on demand, (b)
be added to the »alunce of the Note and ba appertioned among and bs payabie with any installment payments to
becoma due during #ither (i) the term of any & plicabla Insurance policy or (i) the rema ning term of the Nots, or
{c) be reated as a wa"con payment which will be due and Pﬂyable at the Note's maturity. This Morigago also will
secure payment of these amounts. The rights provided for In this paragraph shall be in addition to an{ other
rights or any remadies o which Lender may be entitled on account of 1he default. Any such action by Lender
gggu not he consirued as curing the delault 8o as to bar Lender from any remedy that it otherwise would have

xhﬁmz«lﬁ; DEFENSE OF TI112.- The following provisions relating to ownership of the Property are a part of this
ortgage.
Thle. Grantor warrants that: (2} Srantor holds good and marketable title of recoid 1o 1he Propenty in fee
simple, res and clear of all liens and ercumbrances other {han those set forth in the Real Property description
or in any title insurance policy, titie r:porl, or final titie opinion issued In favor of, and accepied by, Lender in
conn'gct on with this Morigage, and (U} Crantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception-iinine pamFraph above, Grantor warrants and will forever defand
tha title to the Property against the lawful cinims of all persons. In the event any action or proc lnP I8
commenced that questions Grantor's title or the iteryst of Lender under this Mongaga, Grantor shall defond
the action at Grantor's expense. Gramor may bo ihe nominal Pany in such proceeding, but Lender shail be
entitlad 1o panticipate in the proceeding and 1o be recrssented in the proceeding by counsel of Lander's own
choice, and Grantor will gsliver, or cause \o be dalivered, (0 Lander such instruments as Lender may request
from time to lime to permit such participation.

Compliance With Luws. Grantor warrants that the Properiy ar.d Grantor's use of the Property complies with
all existing applicabla laws, ordinances, and regulations of govrriimental authoritles.

L
CONDEMNATION. The following provislons relating to candemnation of thy Properly are a part of this Mortgege. {1

talore

apgllcatlon of Nel Froceeda. i a)l or any part of the Property is coranmned by eminent domni& gr lnag 3

iy anyi' B{ocaeding or purchase in lieu of condemnation, Lender may o its election require
on o

all mean the award after payiment of reasonable costs,

8 nel proceeds of the award be gg}p{led to the Indebledness ur the repairaﬂr restoration of the £y
poh

roperty. The net proceeds of the award

axpenses, and anorneys’ fees incurred by Lender in connection with the condmanation, -

Proceedings. )f any proceeding in condemnation s filed, Grantor shall promptiy riony Lender in writing, and ¢

Granior shall prompily take such steps as may ba necegsary te defend the actior. and obtaln the award. ™

Grantor say e the nominai aﬂr in such proceeding, but Lender shall be entitso 1o panticipate In the
proceeding and 1o be represented In

caﬂﬁ mtlm delivered to Lender such Instrurnents as may be requestad by It from time t time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provislons
relating to governmental laxes, fees and ciarpes are a pan of this Mortgage:

Current Taxon, Feas and Chmuu. Uf)on recuest by Lender, Grantor shall execute such documents in
addition to this Morigage und take whalever other action Is requeeted by Lender to purtect and continuia
Lender's lien On the Heal Property. Gramor shail reimburse l.end?‘f for all taxes, as doscribed below, togathor
with all expenses incurred in recording, perfecting or continuing this Mongage, Including without fimitation ail
taxes, fees, docurmeniary stamps, and other charges for recording or registaring this Mortgage.

Taxes. The following shall constitule taxes to which this saction applles: (a) a specific tax upon this of

Mongage or upon al?or any pan of thearndebtednesa socured by lrf.}g Morto(%ga: Kg a apeclllcp?nx ?n &r’gglor

which Grantor ia authorlz?J or required to deduct from paymants on the Ingootednens securad by this .!gge 8!

Monguﬂﬂ: {c} & tax on this type of Morgage ¢ :[r)?eamﬁ #gainst the Lender or tne holder of the Nole; )
%%?gr ic tax on alt or any portion of the Indebledness or on payments of principal and Interest made by
f .

Subsequent Taxea, |f any tax to which this section_applles is enacted subsequen 1o the date of this

Mortgage, this event shaii have the sama atlect as an Event of Delault (as dolined below', and Lender may
oxorcise any or all of Its avallable remedias for an Event of Default as providod beiow uniess Grantor eliher

Ea) pays the tux belore it becomes delinquent, o (b) contests the tax as provided above In the Taxes and
lans section and deposita with Lender cash or a su?ﬂciem corporato surety bond or other security satlsfactory

.
L

tha proceeding by counsel of its own choice, anu Grantor will deliver or .
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to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securlty Aqlreemeni. Thig instrurmnent shall constitute a security agreement to the extent any of the Propenty
constitutes Tixdures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
pther action Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Property. In addition to recording this Martgage in the real property records, Lender may, at any
fime and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
ManFa?e as a ﬂnancinq statement, Grantor shall reimbursa Lender for alt expenses incurred in perlecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at & place reasonably convenient to Grantor and Lender and make it available to Lender within three () days
after receipt of written demand from Lender.

Addresses. Tha malling addresses of Grantor (debtor) and Lender (secured party), from which information
%oncarnln‘g the =ocurlty interest granted by this Mostgage may be obtainea {each as required by the Uniform
ommercial Cudey, are as stated on the first page of this Mongage.

FURTHER ASSURANCZS: ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney~In-fact are a pai( n this Morgage.
Further Assurances. At-aty time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause (0 be made, executed or delivered, to Lender or to Lender's designee, and whon
requested by Lender, causs o be filed, recorded, refiled, of rerecorded, as the case may be, at such times
and in such offices and places 4s L.ender may deem apprnpriate, any and all such mortgages, deeds of trust,
sacurlty deeds, security agreemsr.s, financing statemants, continuation statements, instruments of further
assurance, certificates, and other doci:ments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, pertsct, continue, or ﬁreserve (a) the obll?atlons of Grantor under the Note,
this Mortgage, and the Related Docurnoria. and (b) the liens and security interests created by this Morigage
as firmt and prior llens on the Propeny. whether now owned or hereaher acquired b{ Grantor. Unless
prohibited by law or é)greed ta the contranh by ender in writing, Grantor shali reimburse Lender tor ali costs
and expenses incurred in connection with the iriaiters referrad 10 in this paragraph.

Aftorney-in-Fact. 1t Grantor faifs to do any of thr things referred to in the preceding paragraph, Lender may
do 80 for and In the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-i'-fact for the purpose of making, executing, dealverln?.
filing, recording, and daing all other things as may we necessary or desirable, In Lender's sole opinion, 1o
accomplish tha martera referred to in the preveding parag:a;».

Imposed upon Grantor under this Mortgage, Lender shall executa #~d deliver to Grantor a suitable satisfaction of
this Morigage and suitable stalements of termination of any financizy statement on file evtdencmF Lender's
security Interest in the Rents and the Personal Property. Grantor will pav, If permitted by applicable law, any
reasonable termination tee as determined by Lender from time to time. -if nowever, payment is made by Grantor,
whethar voluntarily or otherwise, or by guarantor or by any third party, on 'n9 Indebtedness and thereafler Lender
is forced 10 remit the amount of that payment (a) to Granior's trustee In bankrupty of to any similar person under
any federal or state bankruptcg law or law for the relief of debtors, () by reasc:,vi.any judgmeni, decree or order
of any court or administrative body having juriediction over Lender or any of Lerder'a proFeny. or fc) by reason of
any sattiement or comprise of any claim made by Lender with any claimant (inclung without limiation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Monpage and this Mortga

shall continue to ba effactive or shall be relnstated, as the case may be, notwithstanc!np ary cancellation of thia
Mortgage or of an\{ note or other insirument or agreement evidencing the Indebtedness ~ad the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount neve: had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlgriert or compromise

relating to (he Indebtedness or to this Mortgage.
DEFAULT. Each of ihe foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morntgage:
Default on Indebtevness. Fallure of Grantor 10 make any payment whan due on the Indebtedness,
Default on Other Payments. Fallure of Grantor within the time required by this Morgage 1o make any
gﬁ; lerrrn for taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge of
an.

Comgllnnco Defaull. Failure to compav with any other term, obligation, covenant or condition contained in this
Mort a?e, the Note or In any of the Helated Documents, It such a failuie Is curable and If Grantor has not
n a notice of & braach of the same provision of this Mortgage within the preceding tweive (12)

been

monthaa #t may be cured (and no Event of Default will have occurred) if Grantor, after Lender gends written

notice deman ing cure of such fallure: {a) cures the failure within fifteen (15) daalfs; or (b) It the cure requires
fallure and theraafler continues

more than fikeen (15) duys, immadiately Iniliates steps sufficient to cure the
and completes all reasonable and necessary steps sufficient to produce compliance as 6oon as reasonably

practical,

False Statements. Any warranty, representation or statement made or furrished to Lander by or an behalt of
Geantor under ihis Montpage, the Note of the Related Documents s false or misleading In any material
respect, either now or al the time made or furnished.
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L]. Death or Insolvency. The death of Grantor, the insolvency of Grantor, the aPpolmmem of & recelvor lor any
part of Grantor's ’propeny. any assignmem for the benefit of craditors, any lype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvancy laws by or against Grantor,

e Foreclosure, Fortelture, efe, Commancement of foreclosure or forfeiture proceadings, whether by judiclal
(i proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
; agency against any of the Pro . Howaever, thla subsection shall not a?plr in the event of a good falth
e Jispute by Grantor 88 to tha validir or raasonablenass of 1he clalm which i8 fhe basis of the foreciosure or

forefelture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bond lor the claim saltistactory 10 Lender.

] Breach of Other Agreement, Any breach by Grantor under the terms of any olher agreement between
: Grantor and Lender that is not remedied within any gra;:e period Provtded tharein, inciuding without llmitation
iaargragreemem concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Evenis Affecting Guarantor, Anr of the precediing events occurs with respect 1o any Guaranior of any af the
Indabtedness or any Guarantor dies of becomes incompetent, or revokes or digputes the valkdity of, or tiability
under, any Guarzaty of the Indebledness. Lender, a1 its option, may, but shall not be required to, permit the
Guarantor's e%a's 1o assume unconditionally the obll%%tions ansing under the guaranly in a manner
satlsfactory to Lendar, and, in dolng so, cure the Event of Delaul.

Adverse Change. A-material adverse change occurs In Grantor's financlel condition, or Lender believes the
prospect of payment oy Loriormance of the indebtedness s impalred.

!nsecurlly. Lender reasonuo’y deems itsel! insecure.

RIGHTS AND REMEDIES ON SeFAINT, Upon the occurrence of any Event of Default and at any time thereahter,
Lender, &t ks option, may exarcise <ny cne or more of the following rights and remedies, In addition to any other
rights or remedies pravidad by law:

Accelerate Indebledness. Lender s)hall have the right at ite option without notice 10 Grantor to declare the
feggr?eldm{gb;gdnm immediately due and payable, Including any prepayment penaily which Grantor would be
uir Y.

UCC Remedlas. With res) to all or any car. of the Personal Property, Lender shal! have all the rights and
remedies of a secured party under the Uniform Sommercial Code.

Collect Rents. Lender shall have the right, witho'it nutice Yo Grantor, to take possession of the Propenty and
collect the Rents, lncluding' amounts past due ansd uipald, and apply the nel proceeds, ovor and above
Lender's costs, against the Indebtedness. In lurtherance of this right, Lender ma require any tenant ¢r other
user of the Pr%pe 10 make payments of rent or use .e2y directly to Lender. it the Rents are coliected by
Lender, then Grantor frrevocably designates Lender as ‘arupfor's attornay-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and «© nagotiate the same end collect the proceeds,
Payments by tenants or other users 1o Lender In response o Lenuec's demand shail salisfy the obligations for
which the payments are made, whether or not any proper grounus ‘or the demand existed. Lender may
exercise )ts rights under this subparagraph either in person, by age., or shrough a receiver,

Morigagee in Possassion. Lender shall have the right to be B!aced uf mngagea in possession or to have & -

raceiver appointad to take possession of all or any part of the Property, witt i@ power 10 protect and presarve - &

the Property, to operate the Propan pracedlng foreclosure or sale, and 1o ziact the Rems from the Property {7

and apply the procaeds, over and above the cost of the racelvarship, ageinst tha Indeblodness, The- e }
mongagee in session of receiver may serve without bond If permitted ov law. Lender's right to the W
appointment of A recaeiver shall exist whether o nol the apparent value of 'ae Properly exceads the' 7 E
Indebtedness by a substanial amount. Employment by Lender shall not disqualify = purton from serving as a [A)

receiver. poh
Judicial Foreclosure. Lender may obtain a judicial dacree foreclosing Grantor's Intereet 'iv alt or any part of 3%
the Property. &

Deficlancy Judgment. |t permitted by applicabie law, Lender may obtain a ]‘ud ment {or any deficlency
regmaining in th? Indebtedness due to Lender after application of all amounts received from the axercise of tha
rights provided in this section.

Other Remedies. Lendar shall have all other rights and remedies provided In this Mortigage or the Note or
avallable & law of in equity.

Sale of the Property. To the extent permitted by appiicable law, Grantor hereby waives any and all right lo
have the properly mirshalled. In exercising i\8 rights and remedias, Lender shall ba free to sell all or any part
of the Property together or separately, in one sale or by separate aales. Lender ahall he emitled to bid at any
public salc on all ¢r any portion of the Praperty.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and dp!ace of any public sale of the
Personal Property or of the time after which any privale sale or other intended disposition of the Personal
Property Is {0 be made. Reasonable notice shall mean notice given at least ten (10) days bafare the time of
the sale or disposition.

Waiver; Election of Romedies, A waiver l?z 3{% parly of a breach of a provision ol this Morigage shall not

constitute a waiver of o prejudice the Ean 8 otherwigse t0 damand strict compliance wih that provision
ot any other provision. Election by Lender to pursue any remedy shail not exciude pursull of any olher

famedy, and an election to make expenditures o lake action to perform an obligation of Grantor under this
Mortgage atter faliure of Grantor to perform shall not atfect Lender's right to declare a defauit and exerclee ite
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remedies under this Morigage,

Aftorneys' Fees; Expenses. |f Lender institutes any sult or action 1o enforce any of the terms of this
Mortgags, Lender shall be entitied to recover such sum as the court may adjudge reasonable ag attorneys'
fees at trial end on any appeal, Whether or not any court action is involved, ull reasonable expenses incurred
by Lender that in Lendsr's opinion are necessary at any thne for tha prctection of its interest or the
enforcement of Its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the data of expenditure unilt repaid at the rate provided for in the Note. ExPensea covered by this
Pnragraph include, without limtation, however subject 1o any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether o not there is a lawsult, including attornerva fees for bankruplcy
proceedings (including eMorts to modify or vacate any automatic stay of Injunctc.\n'z appeals and any
anlicipated post-judgment collection services, the cost of searching records, obtaining t le reports {neluding
foreciosure reports), surveyors' reports, and appraisal fees, and litle insurance, o the extent permitted by
applicabie taw. Grantor also will pay any court costs, in addition to afl cther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
nollce of default 7o' any notice of sale to Grantor, shall be in writing, may be be sent by telefacsiniltie, and shall
be effactive whan artually delivered, or when deposited with a_nationally recognized” overnight courier, or, it
mailad, ghall be dezmad effectlve when depasited in the United States mail first class, registersd mail, postage

epaid, directed to the addresses shown negr the beginning of this Morigage. Any party may changs /ts address
or notices under this Wwounjage by giving formal written natice to the other parties, specrrKIng that the purpose of
the notica is to change \=e uvany's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this on‘;ngr shall be sent to Lender's address, as shown near the beginnlggdoi this Mortgage.
For notice purposes, Granior ap:ees 10 keep Lender Informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. “1he following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgags, taosthor with any Related Doguments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alleration of or amendment to this

crtuage shall be effective unless givin i writing and signed by the party or parties sougnt to be charged or
bound by the alleration or amendment.

Applicable Law. This Morigage has beari delivered to Lender and accepled by Lender In the State of
Minols. This Morigage shall be governed o, cnd construed In accordance with the iaws of the State of

liinols.
Caption Hoadings. Caption headings in this Mongape are for convenience purposes only and are not to be
uead 1o interpret or define the provisions of this Mortgip~,

Merger, There shall be no merger of the (nterest or estute rreated by this Mortgage with any other imerest of
estale in the Property at any time held by or for the beref. =t Lender in any capacity, without the written

consent of Lender.

Multiple Partiea, All ohligations of Grantor under this Mortgage she!!.be jeint and several, and all references
to Grantor shali mean each and every Grantor. This means that vach of the persons signing below s

responsible for all obligations in this Mortgage.

Severablity. If a court of competent jurisdiction finds any provigion of this Morgage to be invalid or
unenforceable as to any person or circumstance, such finding shall rot render that provision invalid or
unenforceable as ta any olher persons or circumstances. |If feasible, any rucn offending Rrovlslon shall be
deemed to be modified to be within the limits of enforceability or validity; however, iIf the ofending provielon
cannot be so modified, it shall ba stricken and alf other provisions of this Maitydge i». all other respects shall
remalin valld and enforceabie.

Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transf<e i Grantor's interest
ihis Mortgage shall be binding upon and inure to the benefit of the partles, their succcasors and assigns. i
ownership of the Property bacomes vested In a person other than Grantor, Lender, withoit riotice to Grantor
may deal with Grantor's successors with reference 10 this Mortgage and the Indebtecn2is by way ol
forbearance or extensicn without releasing Grantor from the obligations of this Mortgage or napillty under the

Indebtadness.
Time s of the Esaence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬁma and benefits of the
homestead exemption laws of the State of }linols as to all incdebtedness secured by this Mortgage.

Weivers and Consents, Lender shali not be deemed to have waived any rights under this Mortgage (or under
the Related Documents’ unless such walver s in writing and signed by Lender. No delay or omission on the
part of Lender In exerclaing any right shall operate as a walver of such right or any other rlght. A walver by
any party of a provision of this Mo, Ra?a shalf not constitute a walver of or ﬁre}udica the panty's right otherwise
o demand strict compliance with that provisicn or any other Frov(sion. o prlor waiver by Lender, nor any
coursa of dealing between Lender and Grantor, shall constitule a walver of any of Lender's ria.l‘m or any of
Grantor's obligatione as to any future transactions. Whenever consent by Lender is required in this Morngape,

the granting of such consent by Lender in any instance shall not constitute continuing congent to subsequent
instances where such consent [8 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

BRANTO;I

ok oAb
xg_,mra‘,{\g'“’ / /“ (\ i
Ramash Chnndok

c-\“((‘ ‘ E#tm«t gl 1.{\ ‘{,(

T s 43 «w g g-, y‘;,-_ ygq'
PR

.w"lSunhll S. ‘Chandok

INDIVIDUAL ACKNOWLEDGMENT

sTateoF ___ | |.. )
) o8
COUNTY OF _(' (0 . )

On this day before me, the undersigned Nciety, Public, personally appearad Ramesh Chandok and Sushii 8,
Chandok, His Wile, as Joint Tenanis, 1o me wo-wn to be the Individuals described in and who executed the
Mortgage, and acknowiedged that they signed the Morigage as their free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hlnd and ofllclﬂ seal this __ 3l ™ dav of flat . , 199 ‘;

By \\ML tt{L L& c( Rn.dw; st_l71 0 S J\u}\’( ml{h( b ”

Notary Public In and for the State(ot D.C FICIAL g -
NOT ARTZ
&F)w PUBLIC, STATE OF 1.1 Ngyg :

My commisaion expires

LASER FPRO, Reg. U.S. Pat. & T.M, Off., Ver, 3.200 (¢) 1935 CFi ProServices, In¢. &' rights reserveq.
(IL-GO03 E3.20 F3.20 P3.20 0734910.LNj
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