. __UNOFFICIAL COPY

THE PRUDENTIAL HOME MORTOAGE COMPANY, INC.
MANAGEMENT
)

MT1AOITEM

95743189

. QEPT-DL RECORDING 337,50
TROGID  TRAN 3188 10/31/95 11:52:00

v SR CL) %—PT-7AF 189
. cnox” COUNTY RECORDER

32%_

{Spacs Abuve This Line tor Recording Data}

THIS MORTGAGT ("Security Instrument” ) is gwen QR e iner s QETQAER.27.I9M.... e
The morlgugur s f’ WELANE, ... e PR RSSO SRR TR PR S eERedpE e Se A e R b
1P ARRIER. PERSQN,

............................................................................................................................................ R L N R L L RN NI LR P YT LT T IS TP ST PRI IR T AR}

(*Borrower”). This Sccurily larirument is given to e
woe THE DRURENTIAL HOME. MO TAGE, COMPANY., mc. \ “which s organucd and
existing under the laws of ... JHEAUNTE GE NEWCIERARY ... , and whnw AAAPESS 18 vrsiienser i
000 MARYLAND. AVENUE, IWITE. 1403 SLAYTON. MO, 108, .
(‘Lender”). Borrower owes Lender the ;rimipul sum of ., ﬁlQHTY FIVE THPWGNDAHPMQHN PR

Doi!nrs (L S S M,rm.m .................. ) "l “" ; *bt ls cwdvmer.’l bv Ilnrmwer ' nulu dulutl thn nuu\u dmc a8 thll ﬁuuri\y
Instrument ("Note”), which provides for montbly payments, with the full debt, if not pald enrlier, due and payable on

o NQVEMARR. L2078 . This Security Instrument secures to Lendor: () the repayment of the dobt evidencod by the
Note, with intecest, and o)l renewals, extensions and medileations of the Note; (b) the payment of all ather sums, with fiteres!,
advanced under paragraph 7 to prolect e security wf Yz Security Insirument; and (¢) tho performanco of Borrower's
covenants and agreements under this Securily Inatrument 2i6 the Note. For this purpese, Borrowar dovs herohy mortgage,
grant and convey 1o Lender the following deseribed property locwtaet in v nersermnnansniame. COBBLY, 1inois;

LEQAL Dl!CRIFTlON 13 ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREG

A.N.T.N.

2194 - {7046t

-

GRICEZCE

THIS I3 A RURCHASE MONEY MORTOADE.

which has the address of ... BRLQUATLTRAI L MNITRARY i s s
[Siguet] |

LT[ TTTISPRON ... { Property Adidress’);
{Zip C udul

TOGETHER WITH all the improvernents now ur herealter erected wn tho property, it all onsements, appurtonances, and
fixtures now or herenfter n part of the property. All replacenonts and additions shnll also o coverad by this Securlty
{r strument. Al of the foregoing is referred o i this Securtty lnstriment s the * Proporiy.

HORROWER COVENANTS that Burrower is lnwlully sclsad of the estato horehy conveyed amd hins Uhe tight to mortynge,
grant and convey the Property and that the Property §s unencumbered, uxcept for encumbennces ol rocord. Horrower
warrmits and will Jdofond gencratly the title to the Properly agalnst ol clalms and domnids, xubjoct to any onciimbrances of

record. \
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1 T 1 n '
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variaticns by jurisdiction to constitute a uniform security instrument covering real property. !

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: T

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under tHe:Note. . .

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) {or: (a) yearly
taxes and assessments which may atlain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or Lround renls on the Property, if any; (¢} yearly hazerd or property insurance premiums; (d) yeary flood
insurance premiums, if’ any; {¢) yearly morigage insurance premiums, i any; and (f) any sums payable by Borrower lo
Lender, in accordance with the provitions of paragraph 8, in fieu of the payment of mortgage insurance premiums. These
jtems are calle? “Escrow ltems.” Lender may, at any time, collect and held Funds in an ameuni nol to exceed the maximum
amount a leades for a federally relaled mortgage loan may require for Borrower's escrow account under the federal Real
Estate Seitlemen: Pracedures Act of 1974 as amended from time to time, 12 U.S.C, Section 2601 et seq. ¢ RESPA”™), unless
another law thal 4priiez to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount nol lo excerd the lesser amount. Lender may estimate the amount of Funds due on the basis of current dnla and
reasonable cstimates of expenditures of fulure Escrow ltems or otherwisz in accordance with applicable law.

The Funds shall be held in ap rstitution whose deposils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an lusitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Lscrow
Jiems, Lender may not charge Ba'rover for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lepder pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may reqise Sorrower to piy o one-time charge for an independent real esiale Lax reporing
service used by Lender 1 connection with (s faan, unfess applicable law provides otherwise. Unless an ngreement is made or
applicnble law requires interest to be paid, Lendsy shali not be required to pay Borrower any interest or enrnings on the 'unds.
Borrower and Leader may agree in writing, howaver that interest shall be paid on the Funds. Lender shall give to Berrower,
without charge, an ansnal acconnting of’ the Funds, (howing credils and debits to the Funds and the purpose for which each
deblt lo the Funds was made. The Funds are pledged as £ddil onal security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permifted 14 bi: held by applicalde law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable jaw. If the amount of the Funds held by Lender at any
e is not sufficient 10 pay the Escrow ltems when due, Lender ey s» notify Borrower . wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Gerrower shall make up the deficiency in ne more tha»
iwelve monthly pryments, at Lender’s sole discretion,

Upon payment in fuli of all auma sccured by this Security Instrument, Lenjier shsll prompUy refund to Borrower any {"unds
held by Lender. If, under parngraph 21, Lender shall acquire or sell the Properiv. Lender, prior ta the acquisition of sale of
the Property, shall apply any Funds held by Lender ot the tme of acquisition o( sa.2. a8 a credil against the sums sccured by
this Security lnstrument.

3, Application of Payments, Unless applicable Iaw provides otherwise, all paymenis recelved " I;cndcr‘lirid:.r paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to asoun's.oaynhle undcr paragraph 2;
third, to interest due; fourth, to principal due; nnd last, to any late charges due under the Note, ¢

4, Charges; Licns. Borrower shnll pay all taxes, assessments, charges, fines and impositions zitriusnble 1o the Yroperty
which may attaln priority over this Security Instrument, nnd leaschold payments or ground reats, ilary. Borrower shall pay
theso obligations tn the manner provided in poaragraph 2, or il noi paid in that munner, Borrower shal pay them on lme
directly 10 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 1o ue paid under this
parngeaph, I Borrower makes these payments direcly, Borrower shall promptly furnish 1o Lender receipts avidencing the
payhienta,

Borrowey shall promptly dhachnrge any lien which has priority over this Security Insirument unless Rorrower: (a) agrees In
writing to the payment of the ubligntion secured by the llen in 0 manner coceptable ta Lender; (b) contesta in good faith the lien
by, or deiends againat enforcement of the lien in, legal proceedinga which in the lender's opinion operate to prevent the
enforcoment of the lien; or (c) secures fram (he holder of the lien an agreement satisfactory fo Lender subnrdinating the iien to
this Security Instrument, I Lender determines that any part of the Property is subject 1o a lien which may attain priorily aver
tiis Security [nsteument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or
more of the actions set forith above within 10 dnys of the giving of nolice.

8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hnzards included within the term “extended coverage® and any other hazards, incinding floads or
flooding, for which Lender requires Insurance. This insurance shull be maintained in the amounis and for the periods thal
Lender vequires. ‘The insurnnce carrier providing the Insurance shall be chosen by Borrower subject 1o Lendor's approval
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which shall not be unreasonably withheld, If Borrower fails to maintain coverage descrihed above, [.ender may, st Lender’s
option, obtain coverage 1o protect Londer’s rights in the Property in accerdance with paragraph 7.

All lssurance policies and rencwals shall be acceptable to Lender and shall includs o standard morigage ciause. Lender shail
have the right Lo hold the policies and renewals. IT Lender requives, Borrower shall promptly give to Lender all receipts of
paid premiums and resiewal notices, In the event of loss, Borrower shall give prompl notice to the Insurnnce carrior nnd
Lender. i.ender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othierwise agree in writing, insurance proveeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair i economically fensible and Londer's security Is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applisd to the
sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandom
the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered (o seltle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore ihe Property or Lo pay
sumis secur»G by this Security Instrument, wiicther or not then due. The 30-day period will begln when the notlce is glven,

Unless Lenderend Borrower otherwise agree In writing, any applicatien of proceeds to principal shall not extend ot postpone
the due date of th monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments, il under
paragraph 21 te Zroperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Proprely prior to the ucquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediaiely riius lo the acquisition.

6. Occupancy, Preservatinz, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall accyay, establish, and usc the Property as Borrower's principal residence within sixty days after
the execution of this Security Inxtzarient and shali continue t¢ occupy the Property as Borrower's principal residence for at
least one year alter the date of occupansy, tinless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unlesy extenunling circumstances exist which are beyond Horrower’s contral. Borrower shall not deztroy, damage
or impair the Property, allow the Pruperty io ‘leteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether ¢ivii o criminal, is begun that in Lender's good fnith judgment could result in
forfeiture of the Properly or otherwise materiall; impair the licn created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinsteze; as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good {ath determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lient created by this Security Snstrument or Lender’s security interest. Borrower
shall aiso be in default if Borrower, during the loan appliciticn process, gave malerially false or inaccuraio information or
statements to Lender {or failed to provide Lender with any mat<ris! information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrovier's occupancy of the Properly 8 & principat residence.
If this Security Instrument is on a jeasehold, Sorrower shall comp!ywith all the provisions of the lease. If Borrower acquires
fee title to the Property, the feasehold and the fee title shall nol merge unless Lunder agrees to the merger in Wriling.

7. Proiection of Lender’s Rights in the Property. If Borrower fails to perfam the covenants and agreements contained in
this Security Instrument, ot there is a legal procceding that may aignificantly aifrd fLender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeliure or tn enforce luwy or regulations), then Lender may do and
pay for whatever is necessnry to protect the value of the Property and Lender's righte ia the Property. Lender’s actions may
include paying any sums secured by a tien which has priority over this Security Insturieit, appearing ln court, paylng
reasonable altorneys’ fees and entering on the Property to muke repairs, Although Lender may take action uudet'._lﬁii
paragraph 7, Lender does not have to do se. -

Any amounts disbursed by Lender under this parngraph 7 shall became additinnal debt of Borrowcr sucured by this Saéu;"lty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear litee2st from the dafe of
dishursement at the Note rate and shall be payable, with interest, upon notice [rom Londer to Borrower requesting payment, -

B. Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan secured by this Security
lustrument, Borrower shail pey Lhe premiums required to maintain the mortgage insurance in ellect. [f, for any reason, ihe
morignge insurance coverage required by Lender lapsey or ceases 1o be in effect, Borrower shall pay the premiuma required to
oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a coat substaniially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lunder. If
substantinily equivalent mortgage insurance coverage l not available, Borrawer shall pay to Lender cach month a sum equal
to one-twelith of the yenrly mortgage insurance premium being paid by Borrower when the insurance coverage lapied or
ceaszd to be in effect. Lender will aceept, use and reltain these payments as a loss seserve in lleu of mortgage insurance, Lows
reserve payments may no longer be required, al the optlon of Leader, il mortgage insurance covernge (in the amount and for
the period that Lender requiresj provided by an insurer approved by Lender ngain becomes nvailable and is oblained.
Borrower shall pay the premivms required 10 maintain morigage insurance in cifect, or lo provido a loss reserve, unti the
requirement for mortgage insurance ends In accordance with any written agreement beiween Borrower and Lender or
applicable law.
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9, Inspection. lender or its agent muy make rensonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the ume of ar prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermnation or other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shal! be applied to the sums secured by this Security Instrument,
whether ar not then due, with any excess paid 16 Borrower. In the svent of a partial taking of the Property in which the fair
market value of the Property immediately before the Laking is equal to or greater than the ameunt of the sums secured by this
Security Instrument immedintely before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the laking., Any balance shall be paid to Borrower, In the cvent of a partial taking of the Property in which the fair
market valurof the Property immedintely before the taking is ess than the amount of the sums secured immediately before the
taking, unless Bosrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds snall
be applied to the rums secured by this Security Instrumeni whether or not the sums are then due.

If the Property is akanconed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sctlle a claim Ty damages, Borrower fails to respond to Lender within 30 days ofter the dale the notice is given,
Lender is authorized to ceileci and appiy the proceeds, at its oplion, either to restoration or repair of the Propesty or to the
sums sccured by this Security lusirument, whether or not then due,

Unlets Lender and Borrower otherwiie agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the menthly paymenis relerred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearaice 3y Lender Not a Waiver. Extension of the tme for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of Wic original Borrower or Borrower’s successors in interest. Lender shall not be
requirad to commence proceedings against any sucrescor in interest or refuse to extendd time for payment of otherwise modify
amortization of the sums sccured by this Security !nsirement by reason of any demand made by the original Borrower oF
Borrower’s successors in interest. Any forbearance by Lencer in exercising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy. .

12, Successors and Assigns Bound; Joint and Several Lia'dlity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigrs of Lender and Barrower, subject to the provisions al
paragraph 17. Borrower's covenants and agreements shall be joint aid several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secuzity instrument only to morigage, ¢rant and convey that
Borrower's interest in the Property under the terins of this Security Instrum ent; [b) is not personally obiigated 1o pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Rorrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instruiient or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law whizi, sets maximum loan charges. and
that law is finally interpreted so that the interest or other loan charges collected or to be collect=d in connection with the loan
cxceed the permitted limits, then: (a} any such foan charge shall be reduced by the amount rieceszary to reduce the charge Lo
the permiited fimit; and {b) any sums already collreied from Borrower which exceeded permiues Yails will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under e Motz or by making a direct
payment to Borrewer. If a refund reduces principal, the reduction will be treated as a partial prepryment without any
prepayment charge under the Nole,

14. Notices. Any notice 10 Barrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail ualess applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designales by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federnl low and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Inztrument or the Note conflicis with
applicable Jaw, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy Instrument.

i7. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
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Lender's prior wrillen consent, Lendor muy, at lls optivn, cequire lnumedinle paymont in Wl of all sums secured by thie
Security Instrument, Howover, this option shall ot ho exercised by Lendor I exerchie is prohiblted by federal law ns of the
date of this Sccurity Inslrument.

If Lender excrcises this option, Lendeor shall give Borrowor notice of aceeleratlon, The notlce shall provide o pariod of not loss
than 30 days from the date the notive {s deliverod or mailed whhtn which Borrower must pay nll suims secured by thhs Secarity
Instrument. Il Borrower fhils to pny theso sums prioe o the expliation of thia perlod, Leader may invoke any remedios
permitted by this Security tustrumont witheut lurther notico or damml on Borrower,

IB. Borrower’s Right ta Relnatate, I Horrower moets cortnin conditions, Borrower shall have the right to have
enfurcemont of this Security [nstrument discontinued nt any time prior ta the eacler of: (n) 5 Jays tor such othor period as
applicable law may specity for relnstatement) tsfory sile of the Propoerly pursuant (o any power of wale conialned in thiy
Security lnstrument; or (b) entry of a judgmett enforclng this Security Imstrament, Those condlifons nre that Borrower: (n)
pays Lender o/ sums which thon would be due under ihls Security Instrument and the Note ns it no aceeloration had occurrvd;
{b) cures ary default of any other covenanis or ngreements; (¢) puys all expenses incurred i mmlvrcing Whis Security Bstriment
including, but neociimited to, reasonable atterneys’ fees; nnud (03 takes such action as Lender may reasonnbly require o sasure
that the tien of this Securhty Instrument, Londer’s rights in the Property and Borrower's abligation to pay the sums socured by
this Security Instrvinert shall continue unchanged. Upon reinstitement by Rorrower, this Securlty Instrumenl snd the
obligntions securcd heriuy shall remain fully effective as if nu acceleration hnd occurreds However, this right to relustmie shall
not apply in th case of acselesation under parageaph 17,

19, Sale of Note; Changs 'of Loan Servicer. The Nolc or a partinl interest In the Note (together with this Security
[nstrument) may be sold one vr more dmes without prior notice to Borrower, A sale mny result in o change in the entity
(known as the "Lean Servicer’) thatcollects monthily payments duo under the Nate and this Security tnstrument, There ajso
may be one or more changes of the Logn Servicer unrolitled to a anle of the Note, {F theeo Is a chinge of the Loan Servicer,
Borrower will be given wrilten netice of Sieciunge in accordance with parageaph 14 abave and apphicable low, ‘The notice
will state the name and address of the new Lz Servicer andg the address to which payments should be mpde. The notice will
also contain any other information required by appticable law,

20. Hazardous Substances. Borrower shali not cnvse «r permit the presence, use, disposal, storage, or releaso of any
Mazardous Substances on or in the Property. Borrowar shall not do, nor aliow anyone clse to deo, anything allecting the
Property that is in violation of any Environmental Law, The/preceding two senterices shall ot apply 1o o prosence, use, or
storage on the Property of small quantives of Hazardous Substasiers that are geaerally recognlzed to he appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any lavestinzion, claim, demand, lawsult or other action hy any ¢
governmental or regulntory ngency or private perty involving the I’roper ¢ and any Hazardous Subsiance or Environmental
Law of which Borrower has aciual knowledge, If Borrower lenrns, or is nuiifies by any governmental ar regulatory nuthority.
that any removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shali X
prompty take afl necessary remedial aclions In sccordance with Environmontal Law, . p

As uted in this paragraph 20, "Hozardous Substances” nre those substances deflned (8 toxie or huzardous substances by
Environmental Law and the foilowing substances: grselinu, kerosene, other thammabic or taxic petrolenm products, taxle
pesticides and herbicides, volatile solvents, materials containing nshestos or formaldehyde, and ridionctive matertals. As used .
in this paragraph 20, “Environmental Luow* means federal laws and laws of the jurisdicion waners (o Properly is located that -
relate to heaith, salety or environmental protection. ’

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and agree as follows:

21. Acceleration; Remsedies, Lender shali give notice to Borrower prior to acveleration following Horrower’s breach of any
covenant or agreement in this Security Instrument (but ot privr to ncceleration under paragraph 17 unless applicable law .
pravides otherwise). The natice shall specify: (a) the default; (b) the netion required to cure the default; (¢) a date, not lesa than
30 days from the date the notice is given to Borrower, by which the default nust he cured; and (d) that failure 1o cure the defuult
on or before the date speciffed in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicir! proceeding and salc of the Property. The notice shall further inform Borsower of the right to reinstale
after accelerstion and (he right to sssert in the fureclosure peoceeding the non-existence of o default or amy other defense of
Borrower to acceleration and foreclosure. If the default is not cured on i before the date specified in the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing
the remedies provided in this paragraph 21, including, tut not limited to, reasonable attorneys’ fees and costs of title evidence,
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22, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Bosrower shall pay any recordnion costs

23, Waiver of Homestead, Borrower waives all right of homestend exemplion in the Property

24, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
Securily instrument, the covenants and agreements of ench such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of thin Sccurity Insirument as if' the rider(s) were a past of this Securily Instrument
[Check applicabile hax{es)]

l] Adjusinble Rate Rides D Conduminium Rider D 1-4 Family Rider

[:I Gradunted Paymient ider {_;_] Planned Univ Developmen Rider D Biweekly Payment Rider

[:] Pallbon Rider D Rate improvement Rider D Second Home Rider
(] Othergss iapecity)

WY SIGNING BLLOW, Norrower accepts and agrees t5 Lhe terms and covenanls conlained in this Securily Lastrument and in
nny rider(s) exccuied by Bedrasier and recorded with it

Witnesses: )zfj ‘
,_._’_““‘ -"] A - .'“f‘ "_,.:‘
1( éf ‘/“_n g’f ¢ % 7o f J{“*"'*- {30al)
LYNN E LANE

-Hormrower

[Space Below This Line for Acknowisdgment}——
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PARCEL !: THE WESTERLY 30.00 FEET OF THE EASTERLY 61,50 FEET OF THE
FOLLOWING DESCRIBED PROPERTY: COMMENCING AT THE NORTHEAST CUKNER OF
LOT T8 OF PHEASANT CHASE WEST TOWNHOMES; THENCE SOUTH 00 DEGREES, OO
MINUTES, OO0 SECONDS EAST ALONG THE EAST LINE OF SA!D LOT 78, 37.3)
FEET; THZNCE NORTH 81 DEGREES, 47 MINUTES, 26 SECONDS WEST, 43,83 FEET
TO THE POINT OF BEGINNING; THENCE SOUTH 08 DECREES, 12 MINUTES, 34
SECONDS wES%Y 57.00 FEET; THENCE NORTH 81 DECREES, 47 MINUTES, 26
SECONDS WEST :23.00 FEET; THENCE NORTH 0B DEGREES, 12 MINUTES, 34
SECONDS EAST »>7.00 FEET: THENCE SQUTH 81 DEGREES, 47 MINUTES, 16
SECONDS EAST, 127.79 FERT TO THE POINT OF BEGINNING; BEING A
SUBDIVISICN OF PAKT 2oF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36
NCRTH, RANGE 12, EAST.QF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT

APPURTENANT TO AND FOR THE HENEFIT OF PARCEL 1 AFORESAID AS SET FORTH
IN THE DECLARATION OF COVENAXTS, CONDITIONS AND RESTRICTIONS FOR

PHEASANT CHASE WEST TONNHOMES, A (PLANNED UNIT DRVELOPMENT DATED
NOVEMBER %, 1990 AND RECORDED NOVEXARR T, 1990 AS DOCUMENT 890542314
FROM NERITACE TRUST COMPANY, SUCCESSHR TRUSTEE TO HERITAGE BREMER UANK,
AS TRUSTEE UNDER TRUST AGREEMENT DATiI0 WAY 12, 1988 AND KNOWN AS TQQhT
NUMBER, 88-33186 TO TIM ANTONELL] AND PAMFL/ L. CLANCHETTI FOR INGRES S

AND EGRESS

377 - |17-0¢f

 GSILEIOR
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PLANNED UNIT DEVELOPMENT RIDER

4471408 TEM

THIS PLANNED UNIT DEVELOXMENT RIDER is made this .27ih.day.ol QCTQRER.A895................. , and is
incorporated into and shall be deemed "o amend and supplement the Mortgage, Deed of Trust or Security Devd (the
“Security Instrument”) of the same date, @aven by the undersigned (the “Borrower”) to secure Borrower’s Note 10
................................................. THE PRUDENTIAL LOME MORTGAGE COMPANY.. NG,

{(the "Lender? of the same dawe and covering inu Property described in the Security Instrument and located atb:
................................................ FAALQUAIL TRAILINTI. o vceressss i ams s e e s s b
............................................... Ty PARK . I B087T. o et e b e e s e

{Proper ¢y A‘ e}

The Property includes, but is not limited to, a parcel of lard tmproved with a dwelling, together with other such parcels
and certain  common areas and facilitics, a&s described in ! :

“Declaration”). The Property is a part of a planned unit deerlopmemt known as

....................................................... PHEASANT CHRARE MBS, ...ovveiiviiiiomenn e fee i s s sssisssss e sissscatenes
{Nama of Planned Unit Develcpmant)

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or cquivalen! entity owning

or mapaging the common arcas and facilities of the PUD (the "Owners' Aweocialion”) und the uses, benelfits and

proceeds of Borrower's interest.

PLD Covenants. [n addition o the covenants and agreements made in the Sceunty inst2ument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's abligations under the PUD's Conatituent Documents,

The “"Constituent Documents” cre the: (i) Declaration; (i) anicles of incorporation, trust instrumert or uny cquivalent

document which creates the Dwners’ Association; and (ill) any by-laws or other rules or regulatiors of the Ownery’

_ g:)soc'mlinn, Botrower shall promptly pay, when due, all ducy and assessments impaosed pursuint 1 i Constituem
cuments,

B. Hazard Insurance. So long as the Ownery' Associntion mumntains, with a generally accepted insurance currier,
‘mastes” or “blanket” policy insuring the Property which is satisfactory 1o Lender and which provides insurance coverage
in the amcunts, for the periods, and against the hazards Lender requires, including firo and huzards included within the
term “extznded coverage,” then:

(1) Lender waives the provision in Uniform Covenunt 2 for the monthly payment 1o Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant $ to maintain hazard insurance coverage on the Mroperty is
deemed satisfied to the extent that the required coverage iy provided by the Owners’ Associetion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or
blanket policy.

In the event of = distribution of hazard insurance proceeds in livu of restorntion oe repuir following a loss to the
Property, or to common areas and facilitiss of the PUD, any proceeds payable to Borrower are horeby assigned and shall
be puid 10 Lender. Lender shall apply the proceeds to tho sums secured by the Security Instrument, with any cxcoss
pard 1o Bomower.

MULTISTAE PUD RIOER \ Farm 1180 04/00 (Pagy t 0! 2}
Sirgie Family - FNMAJFHLMC Unitorm Inssrument RCO25\ Rov. 07/25/08
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j C. Public Liability Insurance. Sorrower shall take such actions as may be rensonoble to insure that the Owner's
“ Association maintains a public liability insuranve policy acceptable in form, amount, and extent of coverage to Lender.

™Y . . , .
* D, Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, payable to Borrower in

., connection with any condemnation or other taking of all or any pant of the Propeny or the common arcas and facilitics
! of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender.- Such
i proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as provided in Uniform Covenant
10

‘ E. Lender’s Prior Consent. Borrower shall not, except after notice v Lender and with Lender's prior writien consent,
“; cither partition or subdivide the Property or consent to:

v
.

(i) the abandonment or termination of the PUD, except for abandonment or termination requised by law in the
case of substantial destniction by fire or other casualty or in the case of a tnking by condemnation or eminent
domain;

(i) any amundment 10 any provision of the “Conatituent Documents” if the provision i for the cxpress benelit
of Lende:;

(iii) terminatwzit of professional management and assumption of seif-management of the Owners’ Association; or

(iv) any action which aould have the cffect of rendering the public linbility insurance coverage maintawned by
the Owners’ Associatica viaacceptable to Lender,

F. Remedies. 1§ Borrower does-uot pay FUD dues and assessments’ when due, then Lender may pay them. Any
amounts disbursed by Lender under taiy prragraph F shall become additional debt of Borrower sccured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburscrment at the Note rate and stall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Borrower accepls and agressiv the terms and provisions comtained in this PUD Rider.

vy
,.({,,_./J,‘L__, ,( e (Seal)

LYNh:E SNE -Borrower

MULTISTATE PUD RIDER Form 3150 00/90 (Page 2 of 2)
Singla Family - FNMAJFNLMG Uniform Instrument ECO25L Rev. 07126195
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