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MORTGAGE
(Participation)

by and between __XEVIN CUPLTON and JAMY P, CURETON,
(hereipafter referred to as dortgagoer) and SOUTH _SHOR

(hereinafter referred to as Mortgagee), who maintains an offlce and place of
business at _ 7054 South Jefieiw Boulevard, Chicage, JL 60649

This mortgage made »nd entered into thls|;3 day of QOctobher ., 19495,
Nis wife

WITNESSETH, that for the consideration hereinafter stated, receipt of
which is hereby acknowledged, the mcrtgagor does hereby mortgage, sell,
grant, assign, and convey unto the mortgagee, his successors and assigns, all
of the following described property sizuated and being in the County of

Loak , State of [ licods < o .+ free from all rights and
benefits under and by virtue of the homest:ad exemption laws, Mortgagor
hereby releases and waives all rights under and by virtue of the homestead
exemption laws of thisg state.

Lot 14 in tgandale Resubdivision of Block 23 in Egandaie, being a Subdivision of
the East 118 acres of the Southwest 1/4 of Section 11, Townshiy 3B North, Range 14
East of the Third Principal Meridian, in Cook County, 111linois

permanent real estate index number: 20-11-31h-015

praoperty address: 5320 South Ingleside Avenue, Chicago, [11inois

Together with and including all buildings, all fixtures incluaing but not
limited to all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby
declaring that it is intended that the items hereln enumerated shall be
deemed to have been permanently installed as part of the realty), and all
improvements now or hereafter existing thereon; the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled
to the possession of said property and to collact and retain the rents,
{ssues, and profits until default hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in
fee simple or such other estate, if any, as is stated herain. A
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The mortgagor covena at he 1s
has the right to sell and convey said property; that the same is freo from
all encumbrances except as hereinabove recited; and that he hereby biads
himself and his successors in ipterest to warrant and defend the title
aforesaid thereto and every part thereof against the claims of all persons

whomsoever,

This instrument is given to secure the guaranty of payment of a promis-
sory note dated (Q¢tober . 1995 = in the principal sum of $_30,000.00
signed by KEVIN CURETON as President and ROBERT JAME® as Secretary ,
in behalf of _JC5, INC., an f1linois corporation .

Said promissory note was given to secure a loan in which the Small
Business Administration, an agency of the United States of America, has
participated. In compliance with section 101.1(d) of the Rules and
Regulations of the Small Business Administration {13 C.F.R. 101.1(d)], this
instrument is tO_be construed and enforced in accordance with applicable

Federal law. —r &y
997431328

1. The mortgagor covenants and agrees as follows:

a, He will promptiy pay the indebtedne:zs evidenced by said promissory
note at the times and in tha.manner therein provided.

b. He will pay all ‘taxes, assessments, water rates, and other
governmental or municipal charges. fines, or impositions, for which provision
has not been made hereinbefore, ind will praomptly deliver the official
raceipts therefor to the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the
protection and maintenance of said preperty, including the fees of any
attorney employed by the mortgagee for thz collection of any ar all of the
indebtedness hereby secured, or foreclosurec py mortgagee’s sale, or court
proceedings, or in any other litigation .rr” proceeding affecting caid
property. Attorneys’ fees reasonably incurred in any other way shall be paid
by the mortgagor.

d. For better security of the indebtediiess hercby secured, upon the
request of the mortgagee, its successors or assigns, héishall execute and
deliver a supplemental mortgage or mortgages covering-—any additions,
improvements, or betterments made to the property hereinatov: described and
all property acquired by it after the date hereof (all in feinm satisfactory
to mortgagee). Furthermore, should mortgagor fail te cure any dzrault in the
payment of a prior or inferior encumbrance on the prcperty descrined by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
bui mortgagee is not obligated to do so; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and

conditions.

e. The rights created by this conveyance shall remain in full force and
effect during any postponement or extension of the time of the payment of the
indebtedness evidenced by said promissory note or any part thereof secured
hereby.

f, He will continuously maintain hazard insurance, of such type or
types and in such amounts as the mortgagee may from time to time require on
the improvements now or hereaftar on said property, and will pay promptly
when due any premiums thereof. All insurance shall be carried in companies
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vacceptahle to mortgagee and the policles and renewals thereol shall he held
‘T,by mertgagee and have attachad thareto loss paynble clauses in favor of and
L. in form accaptable to the mortgagee. In avent of loss, mortgagotr will glve
~ immediate notice in writing to mortgagee, and mortgagee may make proof of
1 loss LE not macle promptly by mortygagor, and each insurance company concerned
"is hareby authorized and directed to make payment for such loss directly to
‘ mortgagee instead of to mortgagor and mortgagec jointly, and the insurance
7! procaeds, or any part thereof, may be applied by mortgagee at 1lts optlon
v gither to the reduction of the indebtedness hereby secured or to the
"} restoration or repalr of the property damaged or destroyad. In event of
foreclosure of this mortgage, or other transfer of title to said property in
extinguishment of the indebtedness secured hereby, all right, title, and
interest of tha mortgagor Ln and to any insurance policies then in force
shall pass to the purchaser or mortgagee or, at the optlon of the mortgagee,
may be surrendered for a refund.

g. He will keep all buildings and other improvements on said property
in gcod repalir-and condition; will permit, commit, or suffer no waste,
impairment, deteviccation of said property or any part thereof; in the event
of failure of the mortgagor to keep the bulldings on said premises and those
erected on sald preanises, or improvements therecn, in good repalr, the
mortgagee may make such repairs as in lts discretion it may deem necessary
for the proper presarvatinm thereof; and the full amount of each and avery
such payment. shall be immediately due and payable; and shall be secured by
the lien of this mortgage.

h. He will not voluntarily Ccreate or permit to be created against the
property subject to this mortgage any lien or llens inferior or superior to
the lien of this mortgage without tke written consent of the mortgagee; and
further, that he will keep and maintaln the same free from the claim of all
persans supplying labor or materials for construction of any and all
buildings or improvements now being eracted or to be erected on sald
premises.

i. He will not rent or assign any part ¢of the rent of said mortgaged
property or demolish, or remove, or substantially alter any building without
the written consent of the mortgagee.

j. All awards of damages in connection with any cendemnation for pubklic
use of or injury to any of the property subject to this moirtgage are hereby
assigned and shall be paid to mortgagee, who may apply the same to payment of
the installments last due under said note, and mortgauee is hereby
authorized, in the name of the mortgagor, to execute and ‘deliver valid
acquittances thereof and to appeal from any such award.

kK. The mortgagee shall have the right to inspect the mortgaged premises
at any reasonable time,

2. Cefault in any of the covenants or conditions of this instrument or of
the note or loan agreement secured nereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such
right until default). Upor any such default, the mortgagee shall become the
owner of all of the rents and profits accruing after default as security for
the indebtedness secured hereby, with the right to enter upon said property
for the purpose of collecting such rents and profits. This instrument shall
operate as an assignment of any rentals on said property to that extent.

:' SBA Form 928 {11-85) 3 95743328
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1ndebtudnesa or any part thereof whan due; or shall fail to perform any
covepant or agreement of this instrument or the promissory note secured
heraby, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option of the mortgagee or
zgsigns, regardless of maturity, and the mortgagze or his assigns may before
or after entry sell said propérty without appraisement (the mortgagor having
walved and assigned to the mortgagee all rights of appraisement):

(I} at judiclal sale pursuant to the provisions of 28 U.5.C. 2001 (a);
or

(II) at the option of the mortgagee, aither by auction or by
solicitation of sealed bids, for the highest and best bid complying with the
terms of sala and manner of payment specified in the published notice of
gale, flrstiglving four weeks notice of the time, terms, and place of such
sale, by adveritisement not less than once during each of said four weeks in
a newspaper published or distributed in the county in which said property is
situated, all o%har notice being hereby waived by the mortgagor (and said
mortgagee, or any oersan on behalf of said mortgagce, may bid with the unpaid
induabtedness evidencei by said note), Said sale shall be held at or on the
property to be snold c¢r-at the Federal, county, or city courthouse for the
county in which the propertv is located., The mortgagee is hereby authorized
to execute for and on behalf of the mortgagor and to deliver to the purchaser
at. such sale a sufficlent coiiveyance of said property, which conveyance shall
contain recitals as to the hapgening of the default upon which the execution
of the power of sale herein greated depends; and the said mortgagor hereby
constitutes and appoints the moirtgagee or any agent or attcrney of the
mortgagee, the agent and attorney ia fact of said mortgagor to make such
recltals and ro execute said conveyance and hereby covenants and agrees that
the recitals so made shall be effecturl to bar all equity of right of
redemption, homestead, dower, and all other exemptions of the mortgagor, all
of which are hereby expressly waived and corveyed to the mortgagee; or

(III) take any other appropriate action pursuant to state or Federal
statute elither in state or Federal court or otherwise for the disposition of

the property.

In the event of a sale as hereinbefore provided, the mortgagor or any
persons in possession under the mortgagor shall then hezcome and be tenants
holding over and shall forthwith deliver possession to th: purchaser at such
sale or be summarily dispossessed, in accordance with the pravisions of law
applicable to tenants holding over. The power and agency herepy granted are
coupled with an interest and are irrevocable by death or otherwise, and are
granted as cumulative to the remedies for collection of said indebtedness

provided by law.

4, The proceeds of any sale of said property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses ot
said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’ fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.

95743328
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's.  In.the event sald property is sold at:a judicial foraeclosure sale or

pursuant to the power of sale hereinabcve granted, and the proceeds ara pot

bsufficient to pay the total indebtedness secured by this Instrument and

[

1
s
"
v
o
"

A

‘evidenced by sald promlssory note, the mortgaygee will be entitled to a

Mdaficiency judgment for the amount of the deficiency without regard to

i’

appraisement. :

6. In the event the mortgagor fails to pay any Federal, stste, or local tax
assessment, lncome tax or other tax lien, charge, fee, or other expenss
charged agalnst the property the mortgagee ls hereby authorized at his option
to pay the sama. Any sums so pald by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness wevidenced by said
note, subject to the same terms and conditicns. If the mortgagor shall pay
and discharge the indebtednass evidenced hy said promissory note, and shall
pay such sumc . and shall discharge all taxes and liens and the costs, fees,
and expenses of making, enforcing, and executing this mortgaqe, then thiy
mortgage shall ba canceled and surraendered.

7. The covenant3 carein contained shall bind and the benefits and advantages
shall inure to the revpective succeszors and assigns of the parties hereto,
Whenever used, the sipalar number shall include the plural, the plural the
singular, and the use of any gender uahall include all gendevs.

8. No waiver of any covenant herein or of the obligation secured hereby
shall at any time thareafter bhe-held to be a walver of tha terms hercof or of
the note secured hereby,

9. A judicial decree, order, or Judgrant holding any provision or portion of
this instrument invalid or unanforzeabls shall not In any way lmpair or
preclude the entforcement of the remaining provisions or portions of this
instrument.

10, Any wrltten notice to be lusued tec che mortgagor pursuant to the
provisions of this instrument shall be addressed to the mortgagor at ___ .
loside Avenue, Chicaga, L linods o and any

written notice to be issued te the mortgages Tanll be addresgsed to the
mortgagee at __ 7054 South Jeffery Boulevard, Chicage, llifonis .

il. Mortgagor on behalf of himself/hersall and eacn and overy persen
claiming by, through or under mertgagor, hereby waives any ond all rights of
redemption, statutory nr otherwlse, without prejudice to merrarges’s right to
any remedy, legal or equitable, which mortgagee may pursue teo ranforce payment
or to effect collectisn of all or any part of the indabtedness secured by
this mortgage, and without prejudice to mortgagee’s right to'a deficlancy
judgemant or anv other appropriate relief in the avent of forveclosura of this
mortgage.

95749304
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IN WITNESS WHEREOF, the mortgagor ha executed-ERis instrument and the
mortgagee has accepted delivery of thi nstrumqyz/as of the day and 'fear

i

aforesaid. ‘//

KEWVIN CURETON

AL g:?; (ffLine:dQé%;«,_,

JBH P CRATON

Exifuted and delivered in the presence of the following witnesses:

o | ‘ s

ﬁ@\'whﬁ WeAL -
:

STATE OF ILLINDIES )
SS
COUNTY OF CO O K g

I, the undersigned, a notary pukiic in and for said county, in the state aforesaid,
do horeby certify that on this day persorally appeared before me KEVIN CURETON and
JAAY P, CURCTON, his wife, personally known 4o me to be the same persons whose names
are subscribed to the foregoing instrument, and acknowledged that they signed, sealed
and deiivered the sald instrument as thelr free and voluntary act and Zeed, for the
uses and purposes thereln set forth, including (hz waiver of rights of recemption and
woiver of @11 rights and benefits under and by virtue<of the homestead exemption Taws

of this state,

LAY
Given under my hand and notarial seal this [jg;::_ aav of October, 1995,

72 :
\“$z£&4ﬂ Lﬁ“‘fﬂh{Y' “
| OFCICIAL SEAL ; *-WL ~
: RO : o ‘ v
NOTARY &h‘ﬁ?%‘?! OF ILLINOIE ny comnission expires (_ ’ »
MY COMMIASION EXPINED 8:1.00 a

/add Appropriate Acknowledgment) Q‘i"}di{:}&
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