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THIS MORTGAGE ("sccarity Instrument} is given o2 OCTOBER 27, 1995. The Mortgagor is MIROSLAYV
MILOSAVLIEVIC and VERA MALSAVLJEVIC, Husband and Wife ("Borrower"). This Security Instrument is given to
Libesty Federal Savings Bank, which is orzanized and existing under the laws of United Siates of America, and whose address is 5700
N. Lincoln Avenue, Chicago, ltlinois 60657 ("Lender"), Borrower owes Lender the principal sum of TWO HUNDRED SIXTY
THOUSAND AND NO/100 Doliars = (U.S. $260,000.00). This debt is evidenced by Borrower's note dated the same
dae as this Security Instrument ("Notc™), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on NOVEMBER 1, 2005. This Security Laatrainent secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, exiensions ard modificaiuns of the Note; (b} the payment of all other sums, with intcrest, advanced
under paragraph 7 to protect the security of this Security Iusiriment; and (c) the performance of Borrower’s covenanls and agreements
under this Security Instzument and the Note. For this purpuse, Zorrower does hereby mortgage, gramt and convey to Lender the
following described property located in COOK County, lilinols:

g5 2y 25— DT (T8E)

LOT 4 IN BLOCK 4 IN KEENEY'S ADDITION TO RAVENSWOOD, A'SLBRDIVISION OF PART OF SECTIONS 7, 8 AND
18, TOWNSHIP 40 NORTH, RANCE 14 EAST OF THE THIRD PRINCIPAL M=RIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX INDEX NUMBER: 14-07-421-028-0000

which bas the address of 4836 N. HERMITAGE AVE.
CHICAGO, JLLINOIS 60640-4163

JESYYLSEH

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, aypurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propernty”.

BORROWER COVENANTS that Borrower is iawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd. Borrower warrants and
will defend generally the title 1o the Property sgainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-unifornt covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 10 & wriiten waiver by Lender, Borrower shall pay o
Leader on the day monthly payments a1 due under the Note, until the Note is paid in full, a sum (*Funds®) far: (a) yearly taxes and
assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly lcaschold payments or ground
rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (2)
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yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
6§ paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow liems”™. Lender may, at
%y time, collect and hold Funds in an amount not to exceed the maximum amouat a lender for a federally related mortgage loan may
foquire for Borrower’s escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as amended from time to
fime, 12 U.S.C. Sec. 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
the basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with
pplicable law.
o The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
tender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay thie Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable [aw provides otherwise. Unless ar agreement is made or applicable law requires interest
to be paid, Lender shal! not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree
in writing, however, .t interest shall be paia on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing c:¢d't« and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as zdditional secusiy, far all sums secured by this Security Instrument,

If the sums held by {zo4er exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordancs itk the requirements of applicable law, If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow lfrtm when due, Lender may so notify Borrower in writing, and, in such case Borrower shal! pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured » this Socurity Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lende: shail acquire or sell the property, Lender, prior to the acquisition or sae of the
Property, shail apply any Funds held by Lender at th¢ tirae of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable luv provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due urder the Note; second, to amounts payable under paragraph 2; third,
10 interest due; fourth, to principal due; and last, {0 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmcits, charges, fines and impositions aitributable to the Property
which may attain priority over this security Instrument, and leasehold paviasnts or ground rents, if any, Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that ueuner, Borrower shall pay them on time directly to the
person owed paymenl. Borrower shall promptly fumish to Lender all noti“zs of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lenier 1sceipts evidencing the payments.

Borrower shall promptly discharge any lien which bas pricrity over this Sevuriv Instrument unless Borrower: (a) agrees in
wriing to the payment of the obligation secured by the lien in a manner acceptable to the s ~nder; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opizica operate to prevent the enforcement
of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender suboidinating the lien to this Security
Instrument. 1f Lender determines that any part of the Property is subject to & lien which may att=ia priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien o1 tak’. one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazerd or Property Insurance. Borrower shall keep the improvements now existing or hereafics Srecied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includir.g I'oods or flooding,
for which Lender requires insurance, This insurance shali be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
preraiums and renewal notices. {n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procesds shall be applied to resioration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be [essened, the insurance proceeds shall be applied 10 the sums secured
by this Security Instrument, whether or not then due, with arty excess paid to Borrower. If Borrower abandons the Property , or does
not answer within 30 days 1 notice from Lender that the insurance carrier has offered (o settle a claim, then Lender may collect the
insurance proceeds. Lender may use these proceeds to repair or restore the Property or to pay sums secured by this Security

PAGE TWG OF FIVE




-'  UNOFFICIAL COPY

Instrument, whether or not then due, The 30-day period will begin when the notice is given.

£ Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone

iﬁc due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph

$ the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting fromn damage to the Property

gior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the
quisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan App'lcation; Leaseholds,
~Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorale, or commit waste on the Property.
sBorrower shall be in defaule if any forfeiture action or proceeding, whether civil or ¢riminal, is begun that in Lender’s good faith

dgement could result in forfeiture of the Property or otherwise maierially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate by causing the action ot proceeding 1o be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave wmateriaily false or inaccurate information or statements to Lender (or failed to provide
Lender with any materiz! information) in connection with the loan evidenced by the Note, including, but not Himited to, representations
concerning Borrowe: s c.cupancy of the Property as a principal residence. 1f this Security Instrument is on a leasehold, Borrower
shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Property, the leaseheld and the fee title shall
not merge unless Lender agzers to the merger in writing.

7. Protection of LenZe="s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or tiier7 is.a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, fir condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect thic value of the Property and Lender's rights in the Property. Lender’s action may include paying
any sums secured by a lien which has pricrity wver this Security Instrument, appearing in court, paying reasonable attorneys' fees
and entering on the Propenty to make repairs, A'diough Lender may take action under this paragraph 7, Lender does not have to
do so,

Any amounts disbursed by Lender under this para;raph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to olaer 1érms of payment, these amounts shal) bear intcrest from the date of
disbursement at the Note rate and shall be payable, with ialerest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insuraice as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintai thie mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effeci. Borrower shall pay the premiums required to obtain coverage
substantially equivalent 10 the morigage insurance previously in effect, ». a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an allernate mortgage suer approved by Lender, [f substantially equivalen:
mortgage insurance coverage is not available, Borrower shall pay to Lender'éach month a sum equal to one-twelith of the yearly
mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in liew of mongage insurance < Loss reserve payraents may no fonger be
required, at the option of Lender, if mortgage insurance coverage (in the amount and 1or %iic period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage irsorance ends in accordance with any
wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspection of e Frrperty, Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or copsequentiai, i zonnection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heredy. assigned and shall
be paid to Lender.

[n the event of the total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partia! taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security e
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security U}
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums N
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any &
balance shal] be paid to Borrower. N

-

v/

In the event of a panial taking of the Property in which the fair market value of the Property immediately before the taking
is legs than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otlterwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an

award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
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. 2is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
#cured by this Security Instrument, whether or not then due.
8 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
I;e due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
' 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
amomz.anon of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
rate to release the liability of the original Borrower or Borrower’s successors in interest. Lender saall not be required to
Zommence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
he sums secured by this Security Instrument by reason of any demand made by the original Borrower or Berrower's successors in
{interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-Signers. The covenants and agreements of this
Security {nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenanls and agreements shail be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (2) is co-signing this Security Instrumeni only fo morigage, grant and convey that Borrower's interest in the
Property under the ecws of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and {c) agress that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms ¢f tiiz Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. Jf th= [oan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so-that the interest or other loan charges collected or to be collected in collection with the loan
exceed the permitted limits, then: () 20y such loan charge shall be reduced by the amount necessary to reiduce the charge o the
permitted limit; and (b} any sums alz=.y collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chose to make this refund by edacing the principal owed under the Note or by making a direct peyment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower p.oviced for in this Security Instrument shall be given by delivering it or by mailing
it first cfass mai} unless applicable Jaw requires use 1 aiother method. The notice shail be directed to the Property Address or any
other address Borrower designates by notice tc Lender.” Auv notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by no’ic o Borrower. Aay notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when giren s provided in this paragraph.

18. Goveming Law; Severability. This Security Instrume=: shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision i ziause of this Security Instrument or the Note conflicts vith
applicable law, such conflict shall not affect other provisions of this Secuiity 'nsirument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Insizuruent and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed enr;-of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in
it 18 sold or transferred (or if a beneficial interest in Borrower is sold or transferred zad Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment tu fl) of all sums sccured by this Security
Instrument. However,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 'vhe ‘awtice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al'soms secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiratina of this period, Lender may inv.k= any remedies permitied
by this Security Instrument without further notice or demand on the Borrower.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the nole (togeiavr with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change un the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be ore or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change on accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments shall be made. The notice will also contain any other information
required by applicable law.

19. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party invoiving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all
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gecessary remedial actions in accordance with Environmental Law,

4 As used in this paragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

¥0d herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radipactive materials. As used ir. +ais paragraph

, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 10 health, saity
g! environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

? 20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
aw provides otherwise), The notice shali specify : (a) the defauit; (b) the action required to cure the default; (c) a date, not

less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that faflure to

eore the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

Instrument, foreciosure by judiclal proceeding and sale of Property. The notice shall further inform Borrower of the right

to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence of a default or any other

defense of Borvower to acceleration and foreciosure, If the defaull Is not cured on or before the date spccified In the notice,

Lender at its optior n=; require immediate payment in full of all sums secured by this Security Instrument without further

demand and may forerios= (his Security Instrument by Judiclal proceeding. Lender shall be entitled to collect ali expenses

fncurred in pursuing the rezyzdies provided In this paragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Release, Upon paymen: of all sums secured by this Security Instrument, Lender shall release this security Instrument
without charge 1o Borrower. Borrovcr shall pay any recordation costs.

22. Waiver of Homestead, -Lorrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrum-c*: 1f one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements £ each such rider shall be incorporated into and shall amend and suppiement the

covenants and agreements of this Security Instrucent as if the rider(s) were a part of this Security Instrument.

___Adjustable Rate Rider  ____ Condominium Rile: ____ 1.4 Family Rider
___ Graduated Payment Rider Planned Unit Development Rider _ Biweekly Payment Rider
" Balloon Rider “Rate Improvement Ridir Second Home Rider

Othcr(s) Ispecify], Asmgnnwnt of Rents, Waiver of Rigiii 51 Qedempnon

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms ard vovenants conained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it

Witnesses:
’
CUROSEAF [tm@%é’//é Pbgn itlmm ol it i sa
MIROSLAV MILOSVLIEVIC VERA MILOSAVLIEVIC
. (Seal)
[Space Below This Line For Acknowledgement] -

STATE OF ILLINOIS )}
} S8S:
COUNTY OF COOK  }

I, auéu ﬂ W a Notary Public in and for said county and state, do hereby centify that MIROSLAV MILOSAVLIEVIC
and VERA MILOSAVLIEVIC, Husband and Wife, personally appeared before me and are known or proved te me fo be the person(s)

who, being informed of the coatents of the foregoing instrument, have executed same, and acknowledged siid instrument 10 be their &

free and voluntary act and deed and thai they executed said instrument for the purposes and uses therein set forth.

Witness my hand and official seal this 3/%¢ day ot Octel 1995,

My Commission Expires: (- /0 7 fo ( -}4&1 _;2 422ﬁf / {Seabriana
Notary Public g QF F‘!CJAL szAaL "

PABE NEE DF PIVRSE K

. ,.m PUBLIC, STA™: JF ILLINOIS
¢ CLHMIBSION EX 215 6/10/96

LN RV VP
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RIDER

L#22-606820-9

THIS MORTGAGF RIDER ("Rider”) is made this 27TH day of OCTOBER, 1995, and is incorporited into and
shall be deemed 1o amend and supplement a Mortgage in the amount of $260,000.00 dated on even date herewith,
executed by the undersigned (*Borrower”) to LIBERTY FEDERAL SAVINGS BANK ("Lender™) secured by &

Mongage da.ed on even date herewith,

In addition to thz ajrecmente and provisions made in said Mortgage, both Borrower(s) and Lender {urther agree
as follows:

WHEREAS, the property hereby ronveyed under this mortgage will not be used by the borrowers as their primary
residence,

WHEREAS, the Borrower(s) own said poopecty for the purpose of investment, and

WHEREAS, said property consists of an 11 uniz, Urick apartment building with each unit containing 3 rooms, 1
bedroom and 1 bath;

THEREFORE, the Borrower(s) do hereby waive auy and &' rights of redemption from sale unde any order or
decree foreclosing this mortgage.

The Borrower(s) further agree to keep and maintain books of records and accounis relating to the operation of the
property, including all rents, leases and expenses, which said books of record apd yrcount shall au all reasonable
imes be open 1o inspection by the Lender. Within ninety (90) days after the end uf caca fiscal yerr, Borrowes(s)
will deliver to Lender a statement of income and expenses for the property, setting forth e figures for the previous
fiscal year, all in reasonabie detail and certified as complete and correct by Borrower(s).

¢
i N r ~ 7
CUUROUA el LAY U 2 4
MIROSLAV MILOSAVLJEVIC VERA MILO
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