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FHA MORTGAGE

\ THIS MORTGAGE  ("Secsicy Instrument} is given on October 19, 1995,
The Morigagor is Anthony V. Tromb/ s married to Anastasia G. Trombettal

N\

&whosa address is 14516 Club Circle Drive

Oak Forest, IL 60452 (*Borrower"). This Security Instrument [s given to
Q Frank!y dome Funding Corp. ,
(\ which is organized and existing under the laws of llllnols o,
and whose address is 15345 S. Cicero Avenue
N Oak Forest, [llinols 60452 {"Lender"),
Borrower owes Lender the principal sum of
Eighty Nine Thousand Eight Hundred Fifty and no/i(0 Dollars (U.5.$89,850.00).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the fuil debt, if not paid earlicr, due and pzyaple nn November 1 » 2025,

This Security Instrument secures lo Lendet: (a) the repayment of the det evidenced by the Note, with interest, and
all renewals, extensions and modifications; (b) the payment of all other sums; ‘with interest, advanced under paragraph
6 to protect the security of this Security Instrument; and (c) the performance of Pommawer’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hersiy grant and convey to Lender, the
following described property located in Cook County, Hinols:

Parcel 1: The West 17 feet 5 inches of the East 75 feet 5 inches of Lot 16 (except the Norh 13 feet 6 inches

thereol) and of the North 24 feet of Lot 15 in Block 6 in Rossell's Bonnie Brac Addltion to f’yer Forest, bein&

a subdfvision of the North 1/2 of the East 1/2 of the Northeast 1/4 of Section 1, Township 19 :‘orth, Range |

East of the Third Principal Meridian, except therefrom the Wast 33 feet and the South 33 feec *'ieveof dedicated

to the Village of River Forest for street %ur ses, in Cook County, lllinois, and Parcel 2, 6ith being more
che

particolarly described on Exhibit "A" atta hereeto and made a part hereof. e
9|
=}

*Anastasia G. Trombetta is signing this mortgage soley for the purpos iy

of walving her homestead rights. _ -
}5.0)"22/»6(05--":)6){;1) %ﬂx
(o p]
which has the address of 1414 North Harlem Avenue #B,
[Street]
River Forest, Illinois 60305
[City] [State] [Zip Code} ("Property Address");

HUD Mongage Formi 3/93
1LLINOIS

X333TT—

Page 1 of 6
Horrower's bni




\]




" TOGETHER WITHUtNchE:EJW@lAﬁLm‘QOQCE?oX , and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred (o in this Security Instrument as the "Property.”

NN 25 - o I

¥

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

mege

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Nole and late charges due under the Note,

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly pavment,
together with the principal and interest as set forth in the Note and any Jate charges, a sum for (8) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(c) premiums for irsurance required under Paragraph 4. In any year in which the Lender mwst pay a morigage
insurance premiumo-the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such
premium would have becrrequired if Lender still held the Security Instrument, each monthly payment shall also include
gither: (i) a sum for the 2urunl mortgage insurance premium o be paid by Lender to the Secretary, or (ii) a muathly
charge instead of a morigags ‘isvrance premium if this Security Instrument is held by (he Secretary, in a veasonable
amount to be determined by the Sccretary, Except for the monthly charge by the Secretary, these items are called
"Escrow Ilems” and the sums paiud to lender are called “Escrow Funds.”

Lender may, at any time, collect 70 hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required foo Burrower’s escrow account under the Real Estaie Semtlement Procedures
Act of 1974, 12 U.5.C. 5 260! et sea. and iwpleinenting regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushici Gt reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments arc-gvailable in the account may not be based on amounts due for the
morigage insurance premium,

If the amounts held by Lender for Escrow ltems excccd e amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amcin?s of funds held by Lender at any time are not suffivient
to pay the Escrow Items when due, Lender may notify the Borrewor and require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums securad, by this Security Instrument. [If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premiuni instaliment that Lender has not become
obligated 10 pay 1o the Secretary, and Lender shall promptly refund any excess ¢z to Borrower. Immediately prior
to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accounts shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs ! and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium (o be paid by Lender o the Secretary or 17 V.2 -monthly charge by
the Secretary insicad of the monthly morngage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flocd «uid other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note.

4, Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, againsi any hazards, casvalties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall b¢ maintained in the amounts and for the periods that Lender requires,
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Borrower shall also insure all improvements on the Property, whether now in existence or subsequemtly erecled, againsi

2r. loss by floods to the extent required by the Secretary. All insurance shall be caried with companies approved by

PN T

Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each incurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option. either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all oulstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, 81 right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Prier/ation, Maintenance and Protectlon of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esiaviich, and use the Property as Borrower’s principal residence within sixty days afier the
execution of this Security Instntaent and shall continue to occupy the Property as Borrower’s principal residence for
at least one year afler the date of ezCupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating Ciicumstances exist which are beyond Borrower's control. Borrower shall notify
Lenders of any extenualing circumstances.  Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property o deleriotais, reasonable wear and tear excepted. Lender may inspect the Property
if the Property is vacant or abandoned or the loan is in default. Lender may take rcasomable action to protect and
preserve such vacam or abandoned Property. Se.rcwer shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate inforinatica or statements 1o Lender (or failed to provide Lender with any
material information) in connection with the loan ¢év.denced by the Note, including, but not limited to, representations
conceming Borrower’s occupancy of the Property as a prncipal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. “if borrower acquires fee title to the Property, the leasehold
and fee title shall not be merged unless Lender agrees to Ui taerger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in tle ©roperty. Borrower shall pay all governmental or
municipal charges, fines and 1mpositions that are not included in Parajiaph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay woula adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly fumish to Lende;- riceipts evidencing ihese payments.

If Borrower fails to make these payments or the payments required by Paragrazn. 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptcy, for conderipation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Mroperty and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned i @2.aemaph 2

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Porvower and be
secured by this Security [nstrument. These amounts shall bear interest from the date of disbursement, A the Note rate,
and at the option of Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under
the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under
the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3,
and then to prepaymem of principal. Any application of the proceeds to the principal shall not extend or postpone
the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such puymenis.
Any excess proceeds over an amount required to pay all outslanding indebtedness under the Note and this Secunty
Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secrelary
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'. 9. Grounds for Acceleration of Debt.

{w) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or

(il) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instriment.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable iaw and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold
or riherwise transferred (other than by devise or descent) hy the Borrower, and

(i1) Tne-Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchase: G grantee does so occupy the Property, but his or her credit has not been approved in
accordance-wid the requirements of the Secretary.

(¢} No Waiver. If cirlurastances occur that would permit Leader to require immediate payment in full, but
Lender does not requiic such payments, Lender does not waive its rights with respect to subsequent events.

{d) Reguiatlons of HUD Secretary. 'n.many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment default., 10 require immediate payment in full and foreclose if not paid. This
Security Instrument does not authoiize acceleration or foreclosure if not permitied by regulations of the
Secretary.

(e) Mortgage Not Insured. Borrower agrees thar-sovuld this Security Instrament and the Note secured thereby
not be eligible for insurance under the Nation:! Heusing Act within 60 days from the date hereof, Lender
may, at its option and notwithstanding anything in Priagraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written stalepent of any authorized apent of the Secreiary dated
subsequent to 60 days from the date hercof, decliniing (o insure this Security Instrument and the Note
secured thereby, shall be deemed conclusive proof of suck ireligibility. Notwithstanding the foregoing, this
option may nat be exercised by Lender when the unavailabiiy of insurance is solely due to Lender’s faijure
(0 remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has requizesimmediate paymemt in full because
of Borrower's failure to pay an amount due under the Note or this Security Instruricii.. This right applies even after
foreclosure procecdings are instituted. To reinstate the Security Instrument, Borrower Gshall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligztions of Borrower under
this Security Instrument, foreclosure cosis and reasonable and customary attorney’s fees and «xper.ses properly associated
with the foreclosure proceeding. Upon reipstatement by Borrower, this Security Instrument a0 e obligations that
it secures shall remain in effect as if Lender had not required immediate payment in full. Howewer, Lender is not
required to permit reinstalement if: (i) Lender has sccepted reinstatement after the commencenientof foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure -proceeding, (ii)
reinstatement  will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely afieci the
priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbeararce By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secursd by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse o extend time for paymen
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not bz a waiver of or preclude the exercise of any right or remedy.

i HUD Mongege Form 5/95
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2. Successors and Assigns Bound; Joint and Sevggl,lnbllity; Co-SigCn;rthB}\mnls and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice 10 Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be govened by Federal law and the law of the
jurisdiction in whicn <ie Property is located. [n the event that any provision or clause of this Security Instrument or
the Note couflicts wkh @zplicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be givin sifzst without the conflicting provision. To this end the provisions of this Security Instrument

and the Note are declared o b2 severable.
15. Borrower’s Copy. Borros-er shall be given one conformed copy of this Security Instrumen,

16. Assignment of Rents. Borrowe: unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lerdey or Lender's agents. However, prior to Lender’s notice o Borrower
of Borrower's breach of any covenant or agreewie:t in the Security Instrument, Borrower shall collect and receive all
rents and revenues of the Property as trustee Joi ine benefit of Lender and Borrower. This assignment of rents
constitites an absolute assignment and not an assignment-for additional security only.

If Lender gives notice of breach to Borrower: (a) alirerts received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled 10 collect and receive all of the rents of the Property; and /c) each temant of the Property shall pay all rents
due and unpaid 10 Lender or Lender’s agent on Lender's written drinsad to the tenaot.

Borrower has not executed any prior assignment of the renis and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the P:uperty hefore or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so'a: any time there is a breach.
Any application of rents shail not cure or waive any default or invalidale any other rignt o vemedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security lnst.ument is paid in full.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follovis:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Leiger may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be e¢ntitled 1o coilect ail expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable autorney’s fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

HUD Mongage Form 5/95
ILLINOIS

T4
/.

Page 5 of &
Borsrower's Injiials







UNOFFIGIAL COPY

1414 North Harlem Avenue #B
River Forest, llinols 60305

Parcel 1:

The West 17 feet 5 Inches of the East 75 feet § inches of Lot 186,
(except the North 13 feet 6 inches thereof} and of the North 24 feet
of Lot 15 in Block 6 in Rossel!’s Bonnie Brae Addition to River
Forest, being a subdivision of the North 1/2 of the East 1/2 of the
Northeast 1/4 of Section 1, Township 39 North, Range 12 East of the
Third Principal Meridian, except therefrom the West 33 feet and the
South 33 feet thereof dedicated to the Village of River Forest for
street purposes, in Cook County, Hlineis.

Also

Parcel 2:

Non-Exclugive. 2asement for the purpose of parking automobiles and for
the purpose of Tagress and Egress for the benefit of Parcel 1 as
created by Decla ation Recorded October 3, 1950 as Document Number
14918147 over ana_upun the following described property: The West
24 feet that part of Lo’ i (except the Nerth 11 feet 6 inches) and
of that Part of Lots 13,-14°avd 15 lying East of the West B Teet

and West of the East 127 fzer' 11 inches thereof, In Block 6 in
Rossell’s Bonnie Brae Additi:uto River Forest being a subdivision
of the North 1/2 of the East 1/2 <1 the Northeast 1/4 of Section 1,
Township 39 North, Rarge 12, By ¢ the Third Principal Meridlan,
excepting therefrom the West 33 feet ard the South 33 feet thereol
deeded to the Village of River Forest [r steeet purposes, in Cook
County, llilnois.
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" Riders to this Security lnstrument, If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check
applicable box(es)].

[ | Condominium Rider [ } Growing Equity Rider [ | Adjustable Rate Rider
( 1 Planned Unit Develovment Rider [ ] Graduated Paymemt Rider

{X] Other Rehabilitation Loan & Non-Occupancy Riders

Provisions peraining W0 releases are contined in the Rebabilitsiion Loan Rider which is sitached o this Mortgage and made a pant hereof.
-Initialy-

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witness: Witness:

k y/&%/{/% (SEAL) (SEAL)

Anthony V, 'h/'éﬁbe Borrower Borrower

L (SEAL) (SEAL)

Anastasia C. Trombetta®xkkk | TDorrower Borrower
RAkh¥ Anastasia G. Trombetta {8 signing this mortgage solely for the
‘purpuse of walving her homnestead rights X¥d*#

STATE OF ILLINOIS, Cook County ss:

I, . a Notary Fuhtic-in and for said county and state,do hereby certify that
Anthony V. Trombetta  and Anastasia G. Trombetta

v

personaily known to me to be the same person(s) whos¢ name(s) /subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he signed and dslivered
the said instrument as free and veluntary aci, for lhe uses and olipuses U therein set forth,

Given under my hand and official seal, this GaF o Ty of OV 'L‘_r 19 795

My Commissivn expires:

RRAKLALLCIRARLLLL LR LLR LAY / bl ( i Z (d—"t {) k—-’

“OFFICIAL SEAL" ;I Notary Public
Linda Eldridge *

¢ Notary Public, State of Ilinvis ;
§ My Comnission Expires 08/3099 ¥
L A s A S

This instrumen: was prepared by

Peirson & Patterson, Attorneys at Law
4025 Woodland Park Bivd., #220
Arlington, Texas 76013-4301

e
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this _ hineteenth

day of October, 1995 , and is incorporated into and shall be deemed
to amend and supplement the Morgage Deed of Trust or Security Deed ("Security
Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s
Note to _Franklin Home Funding Corp.

(“Lender”) of the same date, and covering the property described in the Security Instrument
and located at:

1414 Norih Harlem Avenue #8, River Forest, Illinois 60305

{Property Address)

In modification of ani notwithstanding the provisions of paragraph § of the Security Instrument, Borrower
represents that (s)he dues dot intend to occupy the property described in the Security Instrument as a
principal residence, and Imari appliceble item(s)j:

A. The Securit’ Initrument is for 2 streamline refinance of a loan which was
previously FHA-inured.

X B. The Security Instrumert is for a loan to be insured under Section 203(k) of the
National Housing Act.

C. The Security Instrument applizs to propesty sold under HUD Single Family
Property Disposition Program and neis the requirements thereof.

D. The Borrower is an Indian Tribe as provided in Section 248 of the National
Housing Act or a member of the Armed 3cpices who is unable to occupy the
property because of his or her duty assignment @ provided in Section 216 or
Subsection (L)(4) or (f) of Section 222 of the Natic=al Housing Act.

E. The Security Agreement is for property sold to a state or losal yovernment agency
or instrumentality or a non-profit organization (qualified undz Zection 501(c)(3)
of the Internal Revenue Code) that intends to sell or lease the rioperty io low
or moderale income persons.

E. The Security Instrument is for property that is or will be a secondary residence
of Borrower and is eligible for an FHA-Insured mortgage in order to avoid undue
hardship for Borrower.

BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-Owner Occupancy
Rider.

13 2N o4 SRR
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FHA (ase No.
131:8065401-702
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REHABILITATION LOAN RIDER

THIS REMABILITATION LOAN RIDER is made this nineteenth day of Ociober , 1998,
and is incorperated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Note ("}ote"} to

Frapklin Home Funding Corp.

(*Lender™) of the same date avid covering tbe property described in the Security Instrument and located at:
1414 North dariem Avenue #B, River Forest, Illinols 60305

(Property Address)
ADDITIONAL COVENANTS. In wddiion 1o the covenants and agreemenis made in the Security

Instrument, Borrower and Lender further covinamt and agree as follows:

A. Loan procecds are to be advanced {9 ihe rehabilitation of the premises in accordance with
the Rehabilitation Loan Agreement Gatid . October 19 » 1995 , between the
borrower and lender. This agreement isapcoiporated by reference and made a part of this
mortgage. No advances shall be made ralsss approved by a Direct Endorsement
Underwriter or the Assistant Secretary of Hzusing - Federal Housing Commissioner,
Department of Housing and Urban Development.

If the rehabilitation is not properly completed, performed »vith reasonable diligence, or is
discontinued at any time except for strikes or lockouts, tic—lcnder is vested with full
authority to take the necessary steps 1o prolect the rehabilitation’ improvements and the
property from harm, continue existing contracts or enter inlo necessary cuitracts to complete
the rehabilitation. All sums expended for such protection, exclusive of £y~ advances of tie
principal indebtedness, shall be added to the principal indebiedness, and bo sccured by the
mortgage and be due and paysble on demand with interest as set out in tas note.

If borrower fails to make anv payment or to perform any other obligation under the loan,
including the commencement, progress and completion provisions of the Rehabilitation Loan
Agreeatent, and such failure continues for a period of 30 duys, the loan shall, at the option
of lender, be in default.

BY SIGNING BELOW, Borrower accepis and agrees lo the terms and covenants contained in this
Rehabilitation Loan Rider.

ey
M/f‘“/’%ﬂ% /‘/ ___ (s

9CcLtvLsSe
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