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THIS MORTGAGE ( 'Security Instrument”) Is given on SEPTEMBER 19TH, 199 Themongagoris
‘\t\ YANG XK. CHUN AKD ®YUNG6 J. CHUN., HUSBAND ANDO WIFE

{"Borrowar’).
This Security Instrument Is givent,~ SQURCE ONE NDRTGAGE SERVICES CORPORATICN s
which Is organized and existing underine lews of DJELAWARE -

% and whose address!s 27555 FARWIWGTCN RUAD, FARMINGTON MILLS, MI }
48334 ("Lender'}a,
Borrower owes Lander the prncipal sumof “DKE HUNORED TWELVE THOUSAND NINE HUNDRED i
DOLLARS AND NO/100 Dollars (US. §112,500.00 .
This debt Is evidenced by Borrower's nota datad b same date a3 this Security instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid exrier, due and payableon OCTOBER 1ST, 2010 . This
Q,\ Security instrument secures to Lender: (a) the repayment Ut tha dabt evidenced by the Note, with intarest, and alf
renewals, extansions and moditications of the Note; (b) the na:ment of all other sums, with Interest, advanced under
{\I\ paragraph 7 to protect the security of this Security Instrument: £.v4 (c) the performance of Borrower's Covenants and
agreerments under this Security Instrumant and the Note. For this droose, Borrower daes hereby mortgage, grant and
convey to Lender the following described property located in C0CK County, lHinols:

SEE LEGAL DESCRIPTICN ATTACHED HEREYQ ANO MADE A PART HEREOF.
P.I.N. 17-10-132-00(XEXNX -001 through 011

which hasthe addressof 405 NORTH WABASH AVENUE, #313, CHICAGO

liingls 60611 . (*Property Address®);

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this
Security instrument. Al the foragoing Is referred 10 In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that tha Property [s unencumbered, except for encumbrances of record.
Borrowsr warrants and wil defend generally the title to the Property against alf claims and demands, subject 10 any
encumbrances of record.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ba applied to restoration or repalr
@ the Property damaged, f the restoration or rapair is economically feasible and Lender's security is not lessened. [f the
storation or rgpalr Is not econamically feasibie or Lender's securlty would be fessened, the insurance proceeds shall be
pplied to the sums secured Dy this Security Instrument, whether or not then due, with any excess paid to Borrower. If
orrowsr abandons the Property, ar does not answar within 30 days a notice from Lender that the Insurance carrier has
yHered 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
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{restore the Praperty or 1o pay sums secured by this Security instrumant, whather or not then due. The 30-day pericd will

begin when ths notice is given.

Uniess Lender and Borrower otherwisa agree in writing, any apptication of proceeds to principat shall not extend or
postpone the due date of the monthly payments refetred to in paragraphs 1 and 2 or change the amount of the
payments. {f under paragraph 21 the Property is acquired by Lender, Barrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisftion shall pass to Lender to the extent of the sums
secured by this Security instrumant immadiately prior to the acquistion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lesseholds. Borrower shali occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Security instrument and shall continue to occupy the Property as Borrowaer's principal
rasidence for at least or.e year after the date of occupancy, unless Lender otherwise agraes In writing, which consent
shall not be unreasonalitv withheld, or uniess extenuating circumstances exist which are beyond Borrowat's control.
Borrower shall not destriy. damage or Impair the Property, allow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall ba ir default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment Canld result in forfelture of the Property or otherwlse materially impair the lien created by
this Securlty Instrument or Lendaer's cecurity interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the acticn Jr proceading to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfaiture uf the Borrower's Interest in the Property or other material impairment of the fien
created by this Security instrument or Lancer's security interest. Borrower shall also be in default if Borrower, during the
loan apptication process, gave materially futse o+ inaccurate information or statements to Lender (or falled to provide
Lender with any material information) In conniiction with the loan evkienced by the Note, Including, but not limited to,
representations concerning Borrower's occupaiicy of the Property as & principal residence. tf this Security Instrument is
on a leasehold, Borrawer shall comply with all the peavisians of the lease. {f Borrower acquires fee title to the Propenty,
the leasehold and the fee title shall not merge unless Lovder agrees to the merger In wilting.

7. Protection of Lender’s Rights in the Property. { Borrower falls to perform the covenants and agreemants
conained in this Security Instrument, or there is a legal pro>secing that may significantly affect Lender's rights in the
Proparty (such as a proceeding in bankruptcy, probats, for cardemnation or forfefture or to entforca laws or ragulations),
then Lender may do and pay for whatever Is necessary 1o protec: ¥1e vaiue of the Property and Lender's rights in tha
Property. Lender's actions may include paying any sums secured ty.2 llen which has priority over this Security
tnstrument, appearing in court, paying reasonable attorneys’ fees and. ariaring on the Property to make repalrs.
Although Lender may take action under this paragraph 7, Lender doas nc¢ bave 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms e<ditional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of pavmsnt, these amounts shall baar interest
from the date of disbursement at the Note rate and shall be payable, with Interes?, tinon natice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of <naking the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required 1o malntain the mortgage nzurance [n efiect. if, for any
reason, the mortgage insurance coverage requlred by Lender lapses or ceases 1o be in elfe.ct, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance presously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, &-cnian slternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage ls r.ot-avaliabie, Borrower
shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage insurance premiur baing paid by
Borrower when the Insurance coverage fapsed or ceased to be in effect. Lendsr will accept, use and re'elr these
payments as & loss reserve in fleu of montgage insuranca. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the perlod that Lender requires) provided by an
insurer approved by Lender again becomes avallable and is obtained. Borrower shail pay the premiums required to
maintain mangage insurance In effect, or to provida a loss reserva, until the requirement for mortgage insurance ends in

BESYYLSE

accordance with any written agreement between Borrower and Lender or applicable law. k-
9. Inspection. Lender or s agent may make raasonable entries upon and inspections of the Praperty. Londer shall - .

give Borrower notice at the time of or prior to an inspeciton specifying reasonable cause for the inspection ot
10. Condemnation. The procees of any award or claim for damages, direct or consequential, in connection with e

any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnatlon, are hereby ™

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather ar not then dus, with any excess paid to Borrower. In the event of a parital taking of the Property in
which the fair market vaiue of the Property immediately befors the taking is equal to or greateer than the amount of the
sums secured by this Security Instrument Immaciately before the taking, unless Borrower and Lender otherw(se agres in
writing, the sums securad by this Security Instrument shalt be reduced by the amount of the proceeds muitiplied by the

b
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“Borrowr’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
Lreinstatement by Borrower, this Security instrument and the abligations secured hereby shall remain fully effective as if
ijho accele}:aillon had occurred. However, this right to reinstate shali not appiy in the case of accaleration under
‘paragraph 17.

f 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
*#nstrument) may be sold one or more times without prior notica to Borrower. A sale may result in a changse in the entity
-.{known as the “Loan Servicer') that colfects monthly payments due under the Note and this Securlty Instrument. There
ralso may be ore or more changes of the Loan Servicer unrelated to & sale of the Note. f there is a change of the Loan
£Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
& The notice will state the name and address of the new Laan Servicer and the address to which payments should be

mads. The notice will also contain any other Information required by applicatle law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, o release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vioiation of any Environmental Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to norme! rasidential uses and to maintenance of the Property.

Borrower shall promntly give Lender written notice of any investigation, clalm, demand, lawsuit or other action by any
governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmenta! Law of whizi 2orrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that ey removal or other remediation of any Hazardous Substance affacting the Property Is
necessary, Borrower shall proinui)y; take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Mazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law ar«'-the following substances: gasoline, kerosena, other flammable or toxic petroleum
products, toxic pesticides and herbicides; volatie solvants, materials containing asbestos or iormaldehyde, and
radioactive materials. As used in this pareyruph 20, *Environmental Law”" means feceral laws and laws of the Jurisdiction
whera the Propenty (s located that relate to hag'i:, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower andonder further covenant and agres as follows:

21, Accelerstion; Remedies. Lender shall give ».clice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement In this Security instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice s*.a) specity: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the da.« tha notice is given to Borrower, by which the default
must be cured; and (d) that faliure to cure the default on or as'ore the date specified in the notice may result in
acceleration of the sums secured by this Security instrument, co7closure by judicial proceeding and sate of the
Property. The notice shaif further inform Borrawer of the right ic re'nstate after accalerstion and the right to
assert in the foreciosure proceeding the non-existence of a defauit ur any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or befors :iie date specified in the notice, Lender at its
option may require immediate payment In full of all sums secured by thir Security instrument without further
demand and may toreclosa this Security instrument by Judicial proceeding. '_ender shall be entitied to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, incliding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release Unon payment of all sums secured by this Security Instrument, Lendir shall refease this Secirity
Instrument to Borrower. Borrower shall pay any recardation costs.,

23. Walver of Homestead. Borrowsr walves all tight of homestead exemption in the Froraity.

24. Riders 10 this Security Instrument, |f one or more riders are executed by Borrower and recorded together with
thls Security Instrument, the convenants and agreements of each such rider shall be Incorporated in's and shall amend
and supplement the covenants and agresments of this Security instrument as if the rider(s) were a it of this Securlty
Instrument. [Check applicable box(es}}.

() Adjustable Rate Rider (A Condominium Rider [}1-4 Family Rider

(] Graduated Payment Rider [JPlanned Unit Develapment Rider [ Biwaekly Payment Rider
{_]Baltoon Rider U] Rate \mprovement Rider [(3Second Home Rider iB .
(] Other(s) [specify] a\“ ‘

I
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SECOND HOME RIDER

, and
i incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Decd (the
"Security Instrumer") of the same date given by the undersigned (the *Borrower,” whether there are one or more persons
dersigned) t re 3 T8 TNOUE £0 4nereo ot son gt b e s 248 e b bR e AR A e R
D KR pSITTs No Ry sy e

of the same date and covering the property described in the Security Insirument (the "Property”), which is located at:

----------------------------------------------------------------------------------------------------------------------- DT T L T T Y I T T L T T T F T T D T R P PR PP PET LI T

405 MURTH NABASH AVENUE, #313,CHICAGOC,IL 60811

------------------------------------------------------------------------------------------------------------------------------------------------ D I P R PO L L L PP T S I TT TR LYY

[Property Address)

. In addition to the covenants and agreements medein the Security Instrument, Borrower and Lender further
covenant and agree that Uniform Covenant 6 of the s zcurity Instrument is deleted ard is replaced by the following:

6. Occupancy and Use; Preservation, M inteaance and Protection of the Property; Borrower's

Loan Application; Lzaseholds,  Borrowe; sball occupy, and shall only use, the Property as Rorrower's
second home. Borrower shall kecp the Properry avsilable for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property to any timzsharing or other shared owncrship arrangement or
to any reatal pool or agrecment that requires Borrowe: vither to rent the Property or give a management
firm or any other person any control over the occupaney o: use of the Property. Borrower shall not
destroy, damage or impair the Property, allow the Property 'o avteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender’s good faith judgement could result in fotielsure of the Property or otherwise
materially impair the lien created by this Security Instrument or Lerucr’s security interesl. Borrower may
curc such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, preciudre forteiture of the Borrower’s
interest in the Property or other material impairment of the lien created by thiz Sacority Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during t).e loan application
process, gave matcrially false or inaccurate information or statements to Lender £or ailed 1o provide
Lender with any material information) in connection with the loan evidenced by the *ote, including, but
not limited to, representations concerning Borrower’s occupancy gnd usc of the Property »s a second
home. If this S2curity Instrument is on a leaschold, Borrower shall comply with all the priisions of the
lease. If Borrower acquires fee title to the Property, the leaschald and lgc fce title shail not merge unless
Lender agrees to the merger in writing,

BY SIGNING BELOW, Borrower accepts and agrees 10 tha terms and provisions contained in this
Second Home Rider.

_ /7‘-'/’ Fr—— /TS -\(Seal) (Seal)

YR & CHUN -Borrower -Borrower

(ﬁﬂwa% Unnn (Seal) (Seal)

KYUNGVJ. CHUN -Borrowar -Borrower

Single Family - Freddie Mac UNIFORM INSTRUMENT (Page i of 1) Form 1890 9/99
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CONDOMINIUM RIDER

111856843-5

THIS CONDOMINIUM RILFR inmadethis 19THdayof SEPTEMBER, 1995 | gand s incorporated into and
shall be deemed to amend aivl sunplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date yiven by the undersigned (the “Borrower”) to secure Borrower's Note to
SOURCE ONE MORTGAGE SEAWICES CORPORATION, A DELAWARE CORFORATION
{the “Lender’) of the sams date and cuverina the Property deacribed In the Security Instrument and located at:

405 NDRTH wWABASH AVENUE, #313,CHICAGO,IL 6061

tProperty Address)

The Pronerty includes a unit in, together with ai uizivided interest in the common elements of, a condominium
project knownas: RIVER PLAZA CONOOMINIUNM

|Narne of Cundaminium Projec)
(the “Condominium Project™). If the owners assoclation or ciher entity which acts for the Condominium Projact (the
< *Owners Assoclation™) holds title 1o praperty for the benefit o8~ of its members or shareholders, the Property also
~ includes Borrower's interest in the Owners Assoclation and the usee, oroceeds and benefits of Borrower's Interest.

" CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrawer and Lender further covenant and agree as follows:

A. Condominium Obligations. Bormrower shall perform all of Borrows?’s soligations under the Condominium
Project’s Constituent Documents. The "Constituant Documents® are the: (l) Ce~aration or any other document
which creates the Condominium Project; (i) by-iaws; (iil) code of reguiations; ara i*s) other equivalant documents.
gonwer shall promptly pay, when dus, ait duss and assessments imposad pursie nt to the Corstituent

ocuments.

B. Hazard Insurance. Soiong as the Owners Assoclation maintains, with a generally nccaptad insurance cartier,
a "mastar” or "blanicet* policy an the Condominium Project which is satisfactory to Lendet ane which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, in%ixiing fire and
hazards Included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenhant 2 for the monthly payment to Lardar of the
yearly premium instaliments for hazard insurance on the Property, and

{i) Borrower's obfigation under Uniform Covenant 5 to maintaln hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage Is provided by the Owners Association policy.

Borrawer shall give Lender prompt notice of any fapse in required hazard Insurance coverage.

inthe event of a distribution of hazard insurance proceeds In lisu of restoration or repair foliowing a loss to the
Property, whether to the unit or to common elemants, any proceeds payabie to Borrower are hereby assigned and
shall be pald 10 Lender for application to the sums secured by the Security Instrument, with any excess pald to "
Borrower, o

C. Public Liability insurance. Borrewer shall take such actions as may be reasonable to insure that the .
Owners Association maintains a public tiabitity insurance policy acceptable In form, amount, and extant of coverags ’
to Lender. e

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to g
Borrower in connectio!, with any condetnnation or other taking cf all or any part of the Property, whether of the unit
or of the common elamants, or for any conveyance In fleu of condemnation, are hereby assignec and shall ba paic!
to Lender. Such proceeds shall be applled by Lender to the sums secured by the Security Instrument as provided
in Unfform Covenant 10.

9ZITTLSE

HULTISTATE CONDOMINIUM RIDER- Single Famdy -FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 99/90
303/ X0(/CrALL /0000, 1 264 CONVENTIONAL CONDOMINIUM RICER
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¥ STREET ADDRESS: 405 NORTH WABASH UNIT 313
¢ CITY: CHICAGO COUNTY: COOK

k. TAX NUMBER: 17-10-132-002-0000

]

' LEGAL DESCRIPTION:

' PARCEL 1:

iy

&£

2

ngNIT NMUMBER 313 IN THE RIVER PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

T

LoTs 3, 5, 8, 15, 16, 17, 1%, 20, 22, 31 TO 39, BOTH INCLUSIVE, 41, AND 44 TO 48, BOTH
INCLUSIVE, IN RIVER PLAZA RESUBDIVISION OF LAND, PROPERTY AND SPACE OF LOTS i TO 12 AND
VACATED ALLEY IN SLOCK 5 IN KINZIE'S ADDN TC CHICAGC IN THE NORTHWEST 1/4 OF SECTION 10,
TOWNSHIP 33 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS

WHICH SURVEY I° ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER( 94758753 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS .

BARCEL 2:
ERASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT OF THE

PROPERTY AS SET FORTH IN THE XIVER PLARZA DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS, AND EASEMENTS RECORDED AS DOCUMENT NUMBER 94758750,

9Z9vYLSE

l"

CLEGALD







