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This Home Equity jine of Credit Mortgage (this "Mortgage") is made’
this Q3rd _ day of Ocicobear . 1995 ; between the Mbrtgagor, ‘

Carmelo Oliveras, marciedito ~Arsg . .li“
(herein: "Borrowtr“), and the Mortgagee,

whose address is

{herein "Lenderﬂ_w_jj

WEEREAS, Borrowar -and Lender have enteved into a’ |
__C_qmmgmml ngonalBagl_cg :Chicago - P L
Home Equity Line ‘ol Credit:: Aqreement ~and D:sciosure Statement (the;;j',
"Agreement") dated, i OCtober 03,55 iy 1995, nurauant to which Borrower .- -
may from time to time-until Ocumer07 : s 200700, borrow from Lender
sums which shall not in’ the aggregate outstanding pr;rcxpal balance exceed
§ 30,000.00 , the '("Maximum: Credit™) plus interest.  Irterest on the sums
boryowed pursuant to the Agreeman: is payable at the rate and at the times
provided for in thé" Agreement. A1l amolints - borrowed uncer’ the Agreement,
plus interest thereon, unless due earlier under the terms oI ¢k Agreement, -
must be repaid by _ October 07, 2002 ;, which is tre last day of
the Draw Period, and which is also referred to as the Repayment veriod, as-
each of those terms is defined in the &greement (the "Final Payment Date") -

4800 N. Western Ave., Ch

T0 SECURE to Lender the repayment of the indebtedness incurredg
pursuant to the Agreement, with interest thereon, the payment of all’ other -
sums, with interest thereon, advanced in accordance herewith to protsct the-
security of this Mortgage, and the performance of the covenants and L
agreements of
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‘ Address") ;

orrower contained herein and in the Agreement, Borrower “does. herebyf.,
Sortgage, grant, warrant, and convey to Lender the following described -

~-roperty located i the County of Cook - State of _ Hlinms L

Lot 18 in Block 1 in Olson's Subdivision of bart of the NW 14 of the SW. 1/4 of
Section 36, Township 40 North, Range 13, East of the Third Frmmpal Meridlan, 3
lying of Cla"kson Avenue in Cook County, Himons .

_~'. which‘ has the addres:- .‘qfl y 1939 :n'. Kedz;e Avenue, Chlceio, }L 60647 Cook County " ' ‘,
) ' e o {the "Property :

TOGCETHER with all the improvm r nem or heroaf.ter erected on the -

% property, and all’ eesements, -rights, . zpurtenances; rents, royalties; .
- mineral, oil and gas ‘rights. and profi: ts, water, woter rights, and water . %
& stock, and all fixtures now ot herufter #tiached tb the property, ‘all.of - o
* which, including replacements and .sdditions thereto, shall be deemed to. be
#¢ and remain a part of ‘the property covered by this Mortqage. and all of ‘the

i foregomng, together with said property, (or: La'ohold estate if this
- Mortgage is on a leasehold) are; herein rete:red to eo ...I'e "E’roperty . :

" Borrower covenmtl that Borromr is Jsmtully niud »I the real. estate Ll
hereby conveyed and has the right - to mortgage, grant ‘81l comrey ‘the:
Property, and that Borrower will- warrant and. defend. qenera:.‘y the. title to L
the Property against all claims and demands, aubject: ‘to -ahy wortgages, .’ .
declarations, easemenis or restrictions listed in’a schedule oy exceptions .
to coverage in any title insurance policy insuring Lender s 1nterest 4n the'

Property.
Borrower and Lender covenant and aqree as follows

. 1. Payment of Prhoipol and Intereut. Eorrower shall promptly pay .
when due the principal of and interest on the indebtedness “incurred -
pursuant to the. Agreoment, together with any fees ‘and. charges as provided- 5
in the Agreement o , : _ .

; g
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2. Application of Payments, Unless applicable law provides
therwise, all payments received by ILender under the Agreement and
sparagraph 1 hereof shall be applied by Lender first in payment of any fees.
jzand charges payable pursuant to the Agreement, then to any advance made by
{#Lender pursuant ta this Mortgage, then to interest, payable pursuant to the
‘Agreement, and then to the principal amounts outstanding under the
gghgreement.

¥ 3. Charges; Lliens. Borrower shall pay or cause to be paid all
y taxes, assessments and other charges, fines and impositions attributable to
i the Property which may attain a priority over this Mortgage, and leasehold .
4. payments cor vround rents, if any, including all payments due under -any’
“‘mortgage dis¢luced by the title insurance policy iusuring Lender's interest
j«in the Property. ' Borrower shall, upon request of Lender, promptly furnish
;gfo lender recelipcs eVidencing such payments.  Borrower shall promptly -
# discharge any lien wiich has priority. over this Mortgage, except for the
2? lien of any mortgage -disclosed. hy' ‘the . title insurance policy insuring
# Lender's interest in the Property. provided, that Borrower shall not be
" required to discharge any .suchilien so: long as Borrower shall agree in
il writing to the payment of, ‘the obligation secured by such lien in a manner
q& acceptable to Lender, ‘or sh#il in good faith ‘contest such lien by,
i defend enforcement. ¢f such iizn in, legal proceedings which operate. to
i prevent the enforcement of the liazn of forfeiture’ of the Property or any
% part thereof. . SRR
it 4. Hazard Insurance. Borro j shell keep the ‘improvements now .
g{ existing or hereafter’ erected on ‘the Progr;*y 1nsured ‘against loss by fire,“‘
%3 hazards included within the .texm. "extended coverage", and such other
w hazards as Lender may require.and in such -zaoupts and ‘for such periods as
% Lender may require; provided, that. Lender :shall not- require that the amount
of such coverage exceed that amount of coverage “vquired to pay the sums
secured by this Mortgace and any other mortgage on rne Property

The insurance carrier providing the insurance ohall be chosen by
Borrower subject to approval: by Lender; provided, - ‘that -such approval’ shall:
not be unreasonably withheld. ‘

All premiums on insurance policies shall be paid in a tiwely manner.
All insurance policies and renewals thereof shall be in form ao”eptable to
Lender and shall include a standard mortgage clause in favor of and in form'
acceptable to Lender. Upon request of Lender, Borrower shall promptiy
furnish te Lender all renewal notices and all receipts of paid premiums, In
the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. lLender may make proof of loss if not made promptly by
Borrower. '

Unless Lender and  Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the

. N .
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dsecurity of this Mortgage is not thereby impaired. If such restoration or
ixepair is not economically feasible or if the security of this Mortgage
iwould b2 impaired, the insurance proceeds shall be applied to the sums
Ysecured by this Mortgage, with the excess, if any, paid to Borrower, If
zk?e Property is abandoned by Borrower, or if Borrower fails to respond to
#Lender within 30 days from the date notice is malled by Lender to Borrower
a)that the insurance carrier offers to settle a claim for insurance benefits,
?Lender is authorized to collect and apply the insurance proceeds at
i'Lender's option either to restoration or repair of the Prcperty or to the
“hsums securad by this Mortgage.

(‘ nless Lender and Borrower otherwise agree in writing, any such
‘appllcatlon of proceeds to principal shall not extend or postpone the due
”date of any payrents due under the Agreement, or change the amount of such

g i payment. If unde. paragraph 18 hereof the Property is acquired by Lender,~

i all rlght, title and interest of Borrower in and to any insurance policies -
u.and in and to the proceeds thereof resultlng from damage to the Properiy
Jpr:mr to the sale or acruisition shall pass to Lender to the extent of the

3,sums secured by this Aortgage immadiately prior to such sale or

i+ acquisition.

»
{
‘J

b 5. Preservation and ~‘siintenance - Property;  Leaseholds;
1 Condominiums; Planned Unit Develcjments. Borrower :shall keep the Property
4t in good repair ™ and - shall not commtt waste or’ permit impairment -or
i deterioration of ‘the' Property and sual comply with the 'provisions of any.
& lease if this Mortgage is on a' leaseho*d If this Mortgage is on a unit in -
i’ a condominium or a planned unit ‘developmeit;: Borrowexr shall perform all of
4 Borrower's obligations' under the  declaration or covenants creating or'l
' governing the condominium or planned. iy deﬂnlopment, the by-laws and
i regulations of the condominium or planned unit devnlopment. and constituent
. documents. If a condominium or planned unit develvpment rider is execited’
% by Borrower and recorded together with this Morigave, the covenants and
- agreemerts of such’ rider shall be incorporated intc "and shall amend and
supplement the covenants and aqraemﬂnts ot this Mortgage as if the rider
were a part hereof, -+ .t RIS v

6. Protection of lender's Security. If Borrower fails to perform.
! the covenants and agreements contained in this Mortgage, or if-any action
i or proceeding is commenced which materially affects Lender's interest in
the Property, 1nc1uding, but not' limited to, any proceeding brought by ¢r . -
on behalf of a prior mortgagee, eninent domain, insclvency, code '
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repalrs.

Any amounts disbursed by Lender pursuant to this paragraph 6, ‘with

interest thereon, shall become additional indebtedness of Borrower secured
4
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@by this Mortgage. Unless Borrower and Lender agree to other terms of
ipayment, such amounts shall be payable upon notice from Lender to Borrower
grequesting payment thereof, and shall bear interest from the date of

dunder the Agreement. Nothing contained in this paragraph € shall require
#lender to incur any expense or take any action hereunder.

Inspection. Lender may make or cause to be made reasonable
entries upon and inspections of the Property, provided that Lender shall

. 8. Concmmation. The proceeds of any award or claim for damagee,
,, : direct or cons: sgaential, in connection with any condemnation or other"
& taking of the Prcrerty, or part thereof, or for conveyance in’ lieu of
i condemnation, are ueisby assigned and shall be paid to Lender. In the
& event of a total or rartial taking: of the Property, the proceeds shall be:
" { applied to the sums securnd by t:his I«!ort:g'agtelr with the excess, if any, paid
i to Borrower. R o

If the Property is abeooaned by Borrower, ‘or if, after notice by
it Lender to Borrower that ‘the condurnor offers to: ‘make an award or settle a
i claim for damages,. Borrower fails tTo respond to Lender withln 30 days after
% the date such notice is mailed, Lende: is authorized:to. collect and apply
_ 'L’ the proceeds, at Lender's optron, ‘eitnaxr to restoration or repair of t"xe
ii Property or to the sms secured by thie Ar-rtgage : _

Unless Lender and Borrower otherwi'e agree - in wrltmg, any' su'oh :
application of proceeds to prmcipal shall not axtend or postpone the due
date of any payment due under- the Agreement or c-‘uange the amount of such
payment. ‘

9. Borrower Not Released. Extene:.on of - the time for payment or
modification of any other tems of. ‘the Agreement or ttis Mortgage granted -
by Lender to any successor in- .interest of Borrower.:shall ) not operate “to.
release, in any manner, the Jliability of the original ‘qorrower : ‘and
Borrower's successors in interest, - Lender shall not be v:equired to
commence proceedings against such successor or refuse to exuvend time for
payment or otherwise modify any term of the Agreement or th:.s rfortgage by
reason of any demand made by the  original Borrower and Borrower's
successors in interest. -

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by lender shall not be a
waiver of Lender's right to accelerate the maturity of the mdehtedness

secured by this Mortgage.
b}
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s 11. Romodiu leat.iva. All remedies prov:.ded in this Mortgage are
Rdistinct and cumulative to any other right or remedy under this Mortgage or -
. afforded by law cr equity, and may be nxerﬂised concurrently, independently
,ﬁ or sucoess:..vely ,

5 12. Buooouora and Assigna . Bound; Joint and s-voml : L_iability, ::
i Captions. The covenants and agreements herein contained shall bind, and
% the rights lereunder shall inure to the respective successors and assigns R
% of Lender anc Borrower, subject to the provisions of paragraph 16 hereof. -
o i Bl covenants and agreements of Borrower shall be joint and several. “The .
¥ captions and neadings of the” ‘paragraphs of this Mortgago are; for R
# convenhience only and are not to be usad to interprat or define tha-'-f'.--,
¥ provisions hereof. - . ‘

T 13, Notioo Excep:. for any notio& roquired under applicable law to EE

{ be given in another manner, -‘a)’any ‘notice to Borrower provided for in this

# Mortgage shall be given by mxling such notice. by certified mail, addressed =
% to Borrower at the Property ‘Ardress or at such: other address as Borrower . E

‘. & may designate by notice. ‘to Lénce as provided herein, and (b} any notice to. - ]

4 Lender shall be given by certified wmail, return receipt requested to. =~
% Lender's address atatokd herein or to “such cther :address as Lender may' .
¥ designate by notice: to: Borrowor a8 Frovided herein, /i Any, notice provided L
# for in this Mortgags: ‘ghall hc ‘desmeq 't hava been T-qiven to Borrower or*‘
1 Lender vwhen given ia’ tho manner" dé&ignattd Anrein, . , co

14. Govorn:lng Llw, swortbility ‘.rhu Mo rtgage shall be governed by, o
the laws of the jurisdictionin:'which the Pioprrty is located. In-the = '
event that any provision or clause of this t’ovtqage or. the Agraoment"
conflicts with applicable law, such conflict 5p41l’ not effect other
provisions of this- Mortgage or.‘the Agresment ‘whiclh ‘can be given effec:t. -
without the conflictino provision, gnd ‘ta’ this. end  ths pw:visions of this B
Mortgage and the Agreement are- doclarod o be soverable B , e

15, Borrower's Copy. Borrower shall be furnished a4 conto: 'med copy of -
the Agreement and of this Mortgage - at the - time. of execut:.un or after g
recordation hereof. g : L

- 16. Transfer of the Proporty All of the indabtedness owed pursuant P
to the Agreement shall be inmediately due and payable, if all, or any part
of the Property or an interest therein is sold; transterred or conveyed by
Borrower without Lender s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate ‘to this Mortgage, (b) the creation of
‘a purchase money security interest’ for household appliances or {c) a
transfer by devise, descent or by operation of 1aw upon the death of a‘
joint tenant. ‘ o S

-.lSS'.?e;-gS‘;a_ | . ﬂmm-“"" ;
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17. Revolving Credit Loan, This Mortgage is given to secure a-
#revolving credit - loan, and shall secure not only presently existing
if indebtedness under the Agreement but also future advances, whether such
¥ advances are obligatory or to be made at the option of the Lender, or
@?otherwlse, as are made within seven ({7) years from the date hereof, to the
r; same extent as if such future advances were made on the date of the
{.executlon of this Mortgage, although there may be no advance made at the
w=t1me of executiorn of this Mortgage and although there may be no
4 indebtedness secured hereby outstanding at the time any advance is made.
# The lien of this Mortgage shall be valid as te all indebtedness secured
ih hereby, incivding future advances, from the time of its filing for recordr
i in the recorder's or registrar's office of the county in which . the

I Property is located. The total amount of indebtedness secured hereby may.

¢ increase or decrenss from time to time, but the total unpaid balance of

% indebtedness secured hereby (including disbursements which the Lender may

' make under this Mortgaye, the Agreement, or any other document with respect o
i thereto) at any one time outstandinq ‘shall ‘not exceed one hundred fifty per
" cent of the Maximum Credic,.’ ‘plus’ interest  thereon and any disbursements

2" made for payment of taxes,: fparial assessments ‘or insurance on the property

& and interest on such disburserents (all such” indehtedness being hereinafter

ﬁf referred to as the "maximum aicant secured herdby Y. -This Mortgage shall

¥ be valid and have priority over -all subsequent 1iena ‘end encumbrances,

ﬁ; including statutory lienms, excepting snlely taxes and assesqments levied on

& the Property, to the extent of. tha mgﬁﬂ“um amount secured hereby -

3% 18. Accaloration, anodi-l.. It Bo_VQeer engagea in fraud or material
fﬁ misrepresentation in“connection with this Mortgage:. or the Agreement, if |
i Borrower fails *to: mmet the repayment teims of this Mortgage or the
4 Agreement, if Borrower does not. pay when duz any sums Secured by this
‘ﬁ Mortgage, if Borrower defaults under or fails to *omply with, any term or
ﬁ condition of the Agreement, if Porrower fails to cumply with any term or
i condition of any other mortgage on- the. Property or ii-dorrower's action or
fﬁ inaction adversely. affects  the Property,‘ or - Lender's rights in the
#"  Property, Lender at Lendex' s .-option may:déclare all of the sums secured by
@ this Mortgage to be inmediately due and payable without Zvrther - demand,
fﬁ and/or may terminate the availability of loans under the ARgirement and may.
Eﬁ foreclose this Mortgage by judicial proceeding. Lender shall ‘he-entitle to
5} collect in such proceeding all expenses of foreclosure, including, but not
#.  limited to reasonable attorneys' fees, and costs of documentary evidence,

i abstracts and title reports.

i
A 19, Assignment of Rants; Appeintment of Recsiver; Landn: in

a\‘é':
i Possession. As additional security hereunder, Borrower hereby assigns to
prior to

 '§i Lender the rents of the Property, provided that Borrower shall,
4 acceleration under paragraph 18 hereof or abandonment of the Property, have

 §3' the right to collect and retain such rents as t :pecame due and payable.
3‘1" ';{fs
: *9

it | | o
_ HELC-M15-12/%4

,r‘f i o







UNOFFICIAL COPY

i Upon acceleration under paragraph 18 hereof or abandonment of the
Wroperty, and at any time prior to the expiration of any period of
éredemption following judi(:lal sale, Lender, in person, by agent or by
udicially appointed receiver, shall be entitled to enter upon, take
gpossession of and manage the Property and to collect the rents of the
l,r; roperty including those past due. All rents collected by Lender or the
qh'recelver shall be applied first to payment of the costs of management of
3 ‘the Property and collection of rents, including, but not limited to
\. recelver'u fees, premiums on receiver's bonds and reasonable attorneys':
and then t> the sums secured by this Mortgage. _ lLender and the

fees,
be liable to account only for those rents actually received

4 receiver shall

Fi. .
Releusn. Upon payment of all sums secured by this Mortgage and .

¥ 20. ;
f termination of ‘b: Agreement Lender shall release this Mortgage without
n charge to Borrower, . Mortgager shall pay all costs of recordatlon, if any.; '

i 21. Waiver of anestead Borrower hereby waives all riqht of
i homestead exemption in the P*opertv. - -

22. Compliance with tlu ;llinoi.l Hertgag. Foreclosure I.aw.
(a) In the event thut any provision-in this Mortgage shall be

¢ inconsistent with any prov151on=: cf the Illmois ‘Mortgage Foreclosure Act
. {the "Act"), the-Act shall take precedence over ‘the provisions of this
i Mortgage, but shall not Iinvalidat:  or render unenforceable any other . -
& provision of this Mortqage that can. Je construed in a manner consistent

{ with the Act.

(by If any provlsmn of this Hortgac' shall grant to Lender any

rights or remedies upen default of Borrower which zre more limited than the
rights that would otherwise be vested in Lendet wunder the Act in the
absence of said provismn, Lender shall be vested w' th rights - granted in

the Act to the full extent pem:.tted by law.,

(c) Wlthout 1imiting the - generality of. thz [Ioregoing,- -all
expenses incurred by lender to the extent reimbursable undrir Sections’ 15-' o
1510 and 15-1512 of the Act, whether incurred before or after: 27 deCree or
judgement of foreclosure, shall be added to the indebtedness hercby secured

or by the judgement of foreclosure.
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IN WITNESS WHEREOF, Borrower has execnted this Mortgage.

_ﬁm&uﬂ%

Larmelo Oliveras OLTOWer

%nna Hiarté ngweras W- Slgnmg for the sole purpose of waiving homestead
rights on mortgage. g

STARSE
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# STATE QF  ILLINGIS }

B coowty OF  COOK } 8§

and for said county and stata, _do“

N 1, the undersigned, a Notary Public in
A’ﬂna ﬂ’?éfm Ofwera'-;,

£ hereby certify that Carmelo Oliveras and _

o %_ ' pers:mally ¥nown .to me to. ba fﬁe same person(s) whosa name(s)
s subscribed to the foregoing instrument appeared before me: this

day day in pe person and au,knowledged that he. .eigned and delivered the said
. instrument as __his free and voluntary act, fur the uaes and purposes.

# therein set turth. GIVEN under my hand and: notarial seal, this 03rd day__'
%of October ‘ , 1995 . o | ———

/ Notary Pub,ur- 3 : HHEYANNDROULIRS S S
f O GNP NOTARY PUBLIC, STATE OF ILI-OS. $ = ©
) f-}-‘. N A svomaian s 08,04/97 :

4 My Cc mission Expires:',;‘f-::_-:?‘- ::'f-f";_'

(‘. .

i
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