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% THIS INDENTURE made this30th | ] ? 50, i '95'744 . \

Hiny of October, 1995 between SCHILLER | o - :
PLACE LIMITED PARTNERSHIP, an I Cr

Ilmots limited partnership, a partnership k

Fereated and existing under und by virtue

Lot the laws of the State of tlinois and duly . DEPT-D1 RECDRDING $99.50
*authorized to transact business in the State ‘ . T30003 TRAN 6497 10/31/95 12 41308
of llinois, Grantor, and BERNARD E. » FIK S LC %-925-744065
LAKEMAKER AND HOLLY AN . CUOK COUNTY RECORDER '

LAKEMAKER, husband and wife, of 750
< N. Rush Street, #3206, Chicago, HMlinois
ﬂ 60611, Grontee, ar Tenunts by the
: Entirety and not as Tenzals in Common

" or in Joint Tenancy.

WITNESSETH, the Grantor, in consideration of the sum of TEN DOLLARS ($10.00}, and other good and valuable
consideration in hand paid, the reces:t whereof is hereby acknowledged, by these presents does REMISE, RELEASE, ALIEN
AND CONVEY unto the Grantee, »x¢ i~ its heirs and assigns, FOREVER, all of the following described real estate, situated In
the County of Cook and State of lllinois v.xwn and described as follows, to wit:

PARCEL 1:

LOT 9 IN SCHILLER PLACE RESUBDIVISION BE2/C A RESUBDIVISION IN THE NORTHEAST QUARTER OF SECTION
-4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE 1*1IRD PRINCIPAL MERIDIAN, RECORDED OCTOBER 18, 1994 AS

* DOCUMENT NUMBER 94893258, ALL IN COOK COUNTY. 1L LINOIS,

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BEXSE? 1T OF PARCEL 1 FOR INGRESS AND EGRESS IN,
TO, OVER AND ACROSS LOTS 32, 33 AND 40 AS CREATED AND SET (uU*T IN THE PLAT OF SUBDIVISION RECORDED -
OCTOBER 18, 1994 AS DOCUMENT NUMBER 94893258 AND THE DECIARATION OF COVENANTS, CONDITIONS,

- RESTRICTIONS AND EASEMENTS FOR SCHILLER PLACE HOMEOWNERL' ASSOCIATION DATED JANUARY 26, 1995
AND RECORDED FEBRUARY 6, 1995 AS DOCUMENT NUMBER 95087165.

- PINNo. 17-04-203-081,082,083,094,100,101,102,103
ADDRESS OF PROPERTY: 1401-1 N. WIELAND STREET, CRICAGQ, ILLINOIS 60610

Together with all and singular the hereditament and appurienances thereunto belonging, ot i anywise appertaining,
and the reversion and reversions, remainder and remainders, rents, issues and profits thereof, And al the astate, right, title,
interest, claim or demnand whatsoever, unto the Grantee, either in law or In equity, of, in and fo the above described premises,

COWDISE

This in spored by "};’C; Esq, mwmms. Suu 806, Chicago, IL 60610 T
Man To SEND SUBSEQUENT Tax BiLLS TO,
Feoman Ay DR/As. BERDARD LAREMAKER
GOR S. wa.sh qienSt., Sk. 10} Lzm\— T \WIELAND 8T,

Nogecville, 1t 60540 —CHCAGD, . GOGIO
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‘ Yith the hereditament and appurtenances: TO HAVE AND TO HOLD the said premises as above described, with the
» %ppurtenanm, unto the Grantee, its heirs and assigns forever,

Grantor also hereby grants to Grantee, his, her or their heirs and assigns, as rights and easements appurtenant to the
pbove-described real estate, the rights and easements for the benafit of said real estate set forth in that certain Declaration of
ovenants, Conditions, Restrictions and Easements for Schiller Place Homeowners' Association made the 26th day of January,
995, and recorded on February 6, 1995 in the Office of the Recorder of Deeds of Cook County, lilinols, as Document Number
5087165 (the *Declaration”] and as further amended by that certain Supplementary Declaration and First Amendment to
daration of Covenants, Conditions, Restrictions and Easements for Schiller Place Homeowners' Association dated July 18,
1995 and recorded on July 26, 1995 with said Recorder as Document Number 95488142, and Grantor reserves to itself, its
successors and assigns, the rights and easements set forth in said Dedaration for the benefit of the remaining real estate
described therein. Grantor further reserves to itself and its successors and assigns, and Grantee hareby grants to Grantor and
. It successors and assigns, the right 1o remedy as provided in Paragraphs 19 and 20 of the Purchase Agreement dated APRIL
5. 1995 between SC'i!LLER PLACE LIMITED PARTNERSHIP, an Uinois fimited partnership, and BERNARD AND HOLLY
LAKEMAKER for the purchase of the real estate (the "Purchase Agreement”) the terms of which are set forth on Exhibit A,
atiached hereto and mac'zy part hereof. The foregoing right of remedy herein reserved by Grantor and granted by Grantee
- pursuant to Paragraphs 152::d 20 of the Purchase Agreement is hereby subordinated to the rights of the holder of any mortgage
or trust deed hereafter placex inon the real estate described herein.

And the Grantor, for itself, ard }s successors and assigns, does covenani, promise and agree, to and with Grantes, his,
her or their heirs and assigns, that it has nt done or suffered to be done, anything whereby the sald premises hereby granied
are, or may be in any manner incumbered 0: charged, except as herein recited; and that the said premises, against all persons

lawfully dlaiming, of to claim the same, by, thraigh or under i, WILL WARRANT AND DEFEND, subject to:

{a) current non-delinquent real estate *2»2¢ and taxes for subsequent years;
{b) special taxes or assessments for improvarients not yet completed and other assessments or instaliments thereof

not due and payable as of the date hercof;

{c) plat of subdivision;

{d) the Dedaration, induding alf amendments and ax™ibits thareto;

{e) public, private and utility easements recorded at zay ime prior to the date of racording hereof, incduding any
easements established by or implied from the Declazatiun or amendments thereto:

in covenants, conditions, agreements, building lines and rast ictions of record;

() applicable bullding and zoning laws, statutes, ordinances and r=strictions;

(h roads and highways, if any;
(i) leases and licenses affecting Common Elements and Common Farluites;
) acts done or suffered by the Grantee or anyone daiming by, through: or-under Grantee; and

(ki Grantee's mortgage;

TO HAVE AND TO HOLD the same unto said Grantes, and to the propar use, beneiit zn< hehalf, forever, of said
Grantee.

IN WITNESS WHEREOF, Grantor has caused its nams to be signed the daie and year first above +uritten.
SCHILLER PLACE LIMITED PARTNERSHIP, an Rinois limited partnership g

* ol
BY: BELGRAVIA GROUPf LTD., an Mlinois corporation, its general {7 |
partner :
By 4M |

i
vid W. Ruttenberg, President
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) 1, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY that DAVID W,
RUTTENBERG, the President, of BELGRAVIA GROUP, LTD., an Minois Corporation, the general partner of SCHILLER PLACE -
LIMITED PARTNERSHIP, an fllinois limited parinership, Grantor, personally known to be the same person whose name is
subscribed to the foregoing insfrument appeared before me this day in person and acknowledged that he signed and delivered
‘the smid instrument as his own free and voluntary adt, and as the free and voluntary act of sald Grantor, for the uses.

.‘\purpoues therein set forth.

Given undsim hand and Notarial Seal this @) _day of _COCTONM 1998

OFFICIAL SEAL
i CARGLE QRANT
VT PUBLIC, BTATE OF ILLINOIS

MIBEION EXPIRES 8:25-99

¥

*
T e e T
" gtU;_f\”-ﬂ CRANT T ‘&

R

'S i
T
. L Dl T
D - . .

STATE OF ILLINOJS ::

REAL ESTATE TRANSFLR Tpx -

o Conk County

o REVENUL -~

N STAMP oET3178S @l I 9 3. 80 :
“—— . PYRIE B4 e )




N

UNOFFICIAL COPY

ﬁ.n

¥

Lo T w =
N
. - - .t D
<. i B &
P,
el e
N - e b e
'
. ot i
WH\ 3 E S aath

N
. ——T il e
. e -
. L AT 1 = PR N i
B s T AT - - = T
e ez e - n
.- ——— T W TR UTTTLET

e S L SR RS T -

- i.n. P i e
e ' e . -

. o e
SRR O O e T i ate bl

T - PR N T
A A TR LR O Ll T

.. P bk
Tl = P St .

- . P N
e At 2 Nt R Wt Beam F TR T -




UNOEFICIAL COPY

EXHIBIT A

TO SPECIAL WARRANTY DEED DATED OCTOBER 30, 1995
CONVEYING 1401-1 N. WIELAND STREET, CHICAGO, ILLINOIS

RIGHT OF REPURCHASE.

{a} Purchaser hereby represents and warrants as of the date hereof and as of the Closing Date that Purchaser is
acquiring the Dwelling Unit for personal use and not fer resale or lease and that in acquiring the Dwelling Unit, Purchaser is
not acting as agent o nominee for any undisdosed party. Purchaser hereby grants Seller a right to repurchase the Dwealling
Unit on the terms and conditions hereinafter st forth. In the event Purchaser does not reside in the Dwelling Unit within saven
(7) months after the Closing Date, or if within one (1) year after the Closing Date Purchaser contracts fo sell or lase the
Dwelling Unit, Seller <i:sll have the right to repurchase the Dwelling Unit; provided, however, that such Seller shall have no such
right if such failure (0 < reside in the Dwelling Unit or safe or lease is a result of Purchaser's death, disability, divorce, saparation
ot job-reiated transer. Puichaser shall notify Seller in writing not more than thirty {30} days subsequent to the execution of such
a proposed sale or lease, wh'ch notice shall contain the name and address of the proposed purchaser or tenant and shall contain
a copy of the proposed conie<t of sale or lease, including the conditions of such sale or lease. Sefler shall have the right to
repurchase the Dwelling Unit, which right shall be exercised by written notice to Purchaser within thirty {30) days after receipt
of said notice from Purchaser, or witkin thirty (30} days affer such seven (7) month period, on the following terms: (i) the price
shall be the Repurchase Price (as hereinafer defined), plus or minus prorations of general real esinte taxes, prepaid insurance
premiums, monthly assessments and ovhec Zimilar proratable items; (i) Purchaser shall convey, by Warranty Deed, good,
marketable and insurable title to the Dwelling Ui to Seller, o its designee, subject only to the Permitied Exceptions {exduding
acts of Purchaser) existing at Closing and any acts of Seller; (ili} dosing of the repurchase shall be effected through an escrow
as described in Paragraph 7(b) hereof: and (iv} Plureaser shall bear all costs of the escrow and fitle insurance in the amount
of the Repurchase Price. The Repurchase Price shall be ‘v Purchase Price set forth in Paragraph 2 hereof, adjusted by the costs
of all Changes pursuant to Paragraph 4, if any, plus the @t of any Improvements made by Purchaser to the Dwelling Unit after
the Closing Date, which costs shall be established by coples of paid bills and cancelled checks delivered to Seller either at the
time of giving of Purchaser's thirty (30) day notice to Seller or wit'ii thirty (30) days after such seven (7) month period. If Seller
notifies Purchaser within the aforesaid thirty (30) day period of iis@'2ction to purchase the Dwelling Unit, then such repurchase
shall be dosed within thirty (30) -ays after the giving of Seller's notior of such election. In the event of Seller’s repurchase of
the Dwetling Unit, as provided herein, Purchaser agrees to reconvey the Iavelling Unit to Seller in the same physical condition
as at Closing, except for ordinary wear and tear and improvements or hezarments made by Purchaser to the Dwelling Unit.

;__;
2
y
o
g 19,

{b] If Seller ghves written notice to Purchaser within said thirty (30) Gay neriod that it does not elect 1o axecute said
repurchase right, or if Seller fails ta give any written notice 1o Purchaser during the ti.ry (30) day period, then Seller's right to
repurchase the Dwelling Unit shall terminate and Purchaser may proceed to close the prorezd sale or lease; provided, however,
that If Purchaser fails to close the proposed sale or lease with the proposed purchaser ur tcuant on the terms and conditions
contained in the aforesaid notice, the right of repurchase granted to Seller herein shall rems!a in ~ffect and shall be applicable
1o any subsequent sale or lease by Purchaser of the Dwelling Unit within the remainder of the saii on vear period. If Purchaser
so proceeds to dose the sale or lease as aforesaid, upon Purchaser’s request, Seller will execute unst Jeliver to Purchaser a
release of Seller's rights under this Paragraph 19, which delivery may be conditioned upon dosing of #:ch sale or lease.

{c} Any sale, lease, assignment or conveyance of the Dwetling Unit in violation of the provisio:s of this Paragraph
19 shall be nult and void and of no force and effect. The Deed to be delivered on the Closing Date hereunder shall contain

provisions incorporating the foregoing right of repurchase.

(d) For purposes of this Paragraph 19 the words "sell" or “sale” shall include among other definitions any sale, -
transfer, articles of agreement for deed, corporate transfer or other voluntary conveyance of the Dwelling Unit, any partnership
interest in any partnership owning an interest in the Dwetling Unit, any lease with an option to purchase the Dwalling Unit, any
assignment of this Agreement, any assignment {except for collateral purpeses anly} of all or any portion of the beneflcial inferest
or power of direction under any trust which owns legal or beneficial title fo the Dwelling Unit for consideration or any
conveyance or transfer which intends directly or indirectly to cause the transfer of the right of ownership. Notwithstanding the
foregoing, upon Purchaser's request, Seller will deliver a written release of its rights under this Paragraph 19 following the dosing

of the sale of the last unit to be constructed in the Projed.
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{e) Seller's right of repurchase under this Paragraph 19 is hereby subordinated to the rights of the holder of any

H ?ortgage ar trust deed hereafter placed upon the Dwelling Unit.

z 20. REMEDY. Except for actions for breach of warranty and fraud, in the svent of any legal action commencad
ithin five (5) years after Closing by or on behalf of the Purchaser, its succassors or assigns, against the Seller, its ngents,

Ben;ants, or any shareholder or partner (general or limited) of Seller, or any other party affiliated with Seller, for any claim or
gme of action arising directly or indirectly from the purchase, or use and occupancy of the Dwelling Unit, then, at the option
i

the Seller, its successors and assigns, within a period of five (5} years from the date of the Institution of sald action, and upon

xty (60} days prior written notice o the Purchaser, the Seller, its successors and assigns, may tendey back to the Purchasar the
Purchase Price (plus or minus prorations of general real esiate taxes, prepaid insurance premiums, monthly assessments and
other similar proratable items} adjusted by the cost of all Changes, if any, plus five percent (5%) and plus the cost of any
improvements made by Purchaser to the Dwelling Unit after the Closing Date (which costs shall be established by copies of paid
bills and cancelled checks deliverad to Seller) as liquidated damages, for all damages of any kind and nature whatsoever,
Purchaser shall ienderlitle to Seller, its successors and assigns, by Warranty Deed, good, marketable and insurable title to the
Dwelling Unit (subject ¢y to the Permitted Excaptions, excluding acts of Purchaser, existing at Closing and any acts of Seller),

. a title insurance policy, ard possession of the Dwelling Unit, and this transaction shall be deemed rescinded. Clasing shall be
effected through an escrow 75 described in Paragraph 7(b) hereof. Purchaser shall bear the cost of the title insuranca in the
amount of the purchase price s-¢ forth in this Paragraph 20. The cosis of the escrow shali be paid by Seller. The Deed to ba
delivered on the Closing Date hereuncer shall contain provisions incorporated the foregoing remedy. Seller's remedy under this

" Paragraph 20 is hereby subordinaled tn the rights of the holder of any mortgage or trust deed hereafter placed upon the

Dwelling Unit.
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