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“MGRTGAGE

THIS MORTGAGF IS DATED OCTOBER 25, 1905, “=iween PATRICIA A. GATTUSO, DIVORCED AND NOT
SINCE REMARRIEL, whose address is 7855 N. CALLWELL,, NILES, IL 60714 (referred lo below as "Granior*);
snd LaSslle Talman Bank FSB, whose address is 4747 %, ving Park Road, Chicagu, IL 80641 (referred to
below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor no/zages, warrants, and conveys {o Lendor All
¢ of Grantor's right, title, and interest in ana to the following described vexl property, together with all existing or
 subsequently erected or affixed buildings, improvements and fixtures:all easements, rights ot way, and
appurtenances; ali water, water rights, watercourses and ditch rights {incivding stock in utilities with ditch or
imigation rights); and all other rights, royaltias, and profits relating to the real ptnoerty, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, State of Ililnolt {the "Real
Property”): -
UNIT NO. 312 IN WOODLEY PARK CONDOMINIUM, AS DELINEATED TN 2 SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: ALL THAT PART OF THE NORTH F.1.42 FEET OF THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 13, EAST OF Tre 71HRD PRINCIPAL
MERIDIAN, WHICH LIES EASTERLY LINE OF CALDWELL ROAD AND SOUTHEASTERLY OF THE LOW
WATER LINE ALONG THE SOUTHEASTERLY BANK OF THE NORTH BRANCH OF THE CHICAGO
RIVER AND LYING WEST OF A LINE DRAWN SOUTH AT RIGHT ANGLES TO THE NORTH LINE OF
SAID NORTHEAST 1/4 OF SECTION 30, FROM A POINT IN THE NORTH LINE OF SAID NORTHEAST
1/4 OF SECTION 30, COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF THE ABOVE DESCRIBED TRACT; THENCE WEST
ON A LINE PARALLEL TO AND 851.42 FEET SOUTH OF THE NORTH LINE OF SAID SECTION 30, A
DISTANCE OF 200 FEET TO ITS INTERSECTION WITH THE EASTERLY LINE OF CALDWELL AVENUE;
THENCE IN A NORTHWESTERLY DIRECTION ALO': THE EASTERLY LINE OF CALDWELL AVENUE A
DISTANCE OF 300 FEET; THENCE NORTHEASTERLY A DISTANCE OF 67.13 FEET TO THE
INTERSECTION WITH A LINE DRAWN PARALLEL TO AND 356.72 FEET SOUTH (MEASURED AT
RIGHT ANGLES) FROM THE NORTH LINE OF THE NORTHEAST 1/4 OF SECTION 30; THENCE EAST
ALONG A LINE PARALLEL TO AND 358.72 FEET SOUTH OF THE NORTH LINE OF THE NORTHEAST
14 OF SAID SECTION 30, A DISTANCE OF 31287 FEET TO THE EAST LINE OF THE ABOVE
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DESCRIBED TRACT, A DISTANCE OF 294.70 FEET TO THE PLACE OF BEGINNING.

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS AS DOCUMENT NUMBER
94-426719 TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TQ SAID
UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WMTH THE AMENDED
DECLARATIONS AS SAME ARE FILED OF RECORD, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 7865 N, CALDWELL, NILES, I 60714. The Real
Property tax identification number is 10-30-201-015.

Grantor prasently assigns 10 Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Froperty. n addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Propery and Rents.

DEFINITIONS. The isiuwing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In ials *:urigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doiiar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. Ttz words "Existing indebtedress” mean the indebtedness described below In the
Existing Indebtedness section ¢ this Mortgage.

Grantor. The word "Grantor” means PATRICIA A. GATTUSO. The Grantor is the mortgagor under this

Mortgage.
Guarantor. The word "Guarantor" means &nd includes without limitation each and all of the guarantors,
sureties, and accommodaiion parties in connes‘icn with the Indebtedness.

improvements. The word "Improvements” me(ns and includes without iimitation all existing and future
improvements, fixtures, bulldings, structures, mobile nomes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Properly.

indebtedness. The word "Indebtedness” means all princius! and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligat<iis of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Mortgage, together witn interast on such amounts as provided in
this Mortgage. At no time shall the principal amount of indeisuness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excoad the note amount of $15,000.00.

Lender. The word "Lender” means LaSalle Taiman Bank FSB, its successwis 2nd assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Le:iger, and inciudes without
firmitation al! assignments and security interest provisions relating to the Personal Prapurty and Rents.

Note. The word "Note" means the promissory note or credit agreement dated Ociower 25, 1995, in the

original principal amount of $15,000.00 from Grantor to Lender, together with all renewala i, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nowe or agreement.

The interest rate on the Mote is 9.250%. The Note is payabie in 120 monthly payments of $162.92. The

maturity date of this Mortgage is November 8, 2005.

Personal Properly. The words "Personal Properly” mean all equipment, fixtures, and other anticles of
rsonal ?roperty now or hareafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty: together with all accessions, parts, and additions 1o, all replacements of, and ail substitutions for, any

of such propenty: and together with all proceeds (including without fimitation all Insurance proceeds and

rafunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means callectively the Real Property and the Personal Property.
Res! Properly. The words "Real Property" mean the property, interests and rights described above in the

"Grant of Morigage” sectlon.

Relsted Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agresments and documents, whether now or hergafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means a)l present and futura rents, revenues, incame, issues, royalties, profits, and

ather benefits derived from the Property.

L8 ot = O /3

139 8 82 XX T




D T
wetihy £orl AT
oo

1
| : A
A
v .
-
i
Aan
Tw
L)
g
L
B )
e
o, .
S
il
i §
:
| 1
i
; .
. !
t
H Iy
, |
; .
l.
H
&

Bt




H

UNOFFICIAL COPY

10-25-1995 Page 3

‘4 Loan No 92-10818599 (Continued)

T Bed 20 7. FITY

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the foliowing provisions: ¢ .

Possession and Use. Until in defauit, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, ond maintenance necessary to preserve its value.

Hazardous Sup2tances. The terms "hazardous waste,” "hazardous substance,” “disposal," "release,” and
‘threatened reiezss,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Env':nnmental Response, Compensation, and Lnabilla; Act of 1980, as amended, 42 U.S.C.
Section 9607, et £2a. "CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the +z.zardous Materials Tcansportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recuvarv Act, 49 U.S.C. Section 6201, et seqﬁ. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inclucz, without Hmitation, {Jetroleurn and petroleum bﬁ-products or any fraction thereof
and asbestos. Grantor represe;is and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been rc use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous vaste or substance 2{ any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed fo
and acknowledged gg Lender in writin, 'B any use, generation, manulacture, storage, treatment, disposal,
release, or threatened release of any ha2sZous waste or substance on, under, about or from the Prope! by
any prior awners or occupants of the Proparty ar (i) any actual or threatened liigation or claims of any kind
by any person relating to such matters; anu (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenara, contractor, agent of other autharized user of the Property
shall use, generate, manufacture, store, treat, divoose of, or release any hazardous waste or substance on
under, about or from the Property and (fi) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations & nrdinances, including without limitation those laws,
regulations, and ordinances described above. Grantor s horizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's cxpense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be <onstried to create any responsibility or lability
on the part of Lender to Grantor or to any other person. The reprrsertations and warranties contained hereln
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future ¢'uins agalnst Lender for indemnity or
contribution in the evemt Grantor becomes liable for cleanup or othev.Lr2ts under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all ‘cizims. losses, ltabilities, damages
Pqnames, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mongage or as a consetguence of any use, Pener_ation, m.anufacture, storaga, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in tr.s Property, whether or not
the same was or should have been known to Grantor. The provisions of thii section of the Morigage
including the obligation to indemnify, shall survive the payment of the indebtedness 2.,0-the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquizivon of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, pennit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and (ts agents and representatives ma)‘:emer upon the Real Property at all
reasonable {imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Re?ulrements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authoritles applicable to the use or occupancy of the
Property. Grantar may contast in good falth any such law, ordinance, or regulation and withhold compliance
during any proceeding, ncluding %oproprlate appeals, 80 long as Grantor has notified Lender In writing prior 1o
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor fo post adeguate securfty or a surety bond, reasonably satisfactory t0 Lender, to
protect Lender's interest.

Duty fo Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
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other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale coniract, land contract, contract for deed, leagshoid
interest with a term greater than three {3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabiiity company, transler also
inclugies any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability cumpany interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender it such exsreise is prohibited by federal law or by lHinols law.
TAXES AND LIENS. 7ha foilowing provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shai.pay when due {(and in all events prior to delinquency} ali taxes, payroll taxes, special
taxes, assessments, watcr charges and sewer service charges levied againgt or on account of the #rop ty,
and shall pay when due )l claims far work done on or for services rendered or materlai furnished to the
Property. Grantor shall m2.ain the Propen“ free of all liens having priority over or equal to the interest af
Lender under this Morigage, e.cept for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to beiow, 217 axcept as otherwise provided in the following paragraph.

Rliﬂ_'ht To Contest. Grantor may with"0l6 payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay. so.long as Lender's interest in the broper:y is not fJ’eo rdized. 1f 4 lien
arises or is filed as a result of nonpaymen., Grantor shall within fifteen (15) days afer the lien arises or, if &
fien Is filed, within fifteen (15) days after Granor. has notice of the filing, secure the discharge of the lien, or if
rea]uested by Lender, deposit with Lender rdash or a sufficient corporate surety bond or other securlly
satisfactory 10 Lender in an amount sufficient to discharge the lien glus anyf costs and attorneys' fees or other
charges that could accrue as a resuft of a foreclusuie or sale under the lien, In any comest, Grantor shall
defend itse!f and Lender and shall satisfy any adverse judgment before enforcemerit against the Property.
Gramega i shall name Lender ag an additional oblijer, under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnie!s ¥ Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govazmmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the P npeny.

Notice of Construction. Grantor shall notify Lender at least fifteers (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Propart,, it any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, 7« materials. Grantor wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lende: th=: Grantor can and will pay the cost
of such improvemeants.

anggaERTY DAMAGE INSURANCE. The following provisions relating to insuring ‘e Property are a part of this

ongage.

Maintenance of Insurance. Grantor shall procure and maintain policies of flie Irsurance with standard
extended coverage endorsements on a replacement basis for the full insusolc value covering &l
Improvements on the Real Property in an amount sufficient to avoid appiication of any crinsurance clause, and -
with a standard mortgagee clause in favor of Lender. Policies shall be written bx sucn ravrance comparies
and in such form as may be reasonably acceptable to Landar. (Srantar shall d=ivgr 10 Lepsior centificates of
coverage from each insurer comainlr{P a stipu'ation that coverage will not be cancelled or diiivished without &
rinimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
iiahility for failure to glwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
other person. Should the Real Propera/ any time become {ocated in an area deaanated by the Director of
the Federal Emergency Management Agency as a special fiood hazard area, Granfor agrees to obtain and
maintain Federal Fiood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the fulf unpaia principal balance of theloan, or the maximum limit of
coverage that is available, whichever Is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss it Grantor fails to d%‘ yso w%ln fiteen (15) days of the casualty. \hf!’weether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to tha reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. i
Lender elects to apply the proceeds to restaration and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvements in a manner satisiaciory to Lender. Lender shall, upon satisfactory proof of such
expenditure, OPay ot reimburse Granior from the proceeds for the reasonable cost of repair or restoration If
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after thelr

Lo O 5
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receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay ang amount owing to Lender under this Monga%g. then to prepay accrusd interesh and the remalnde;i it

any, s

all be applied to the principal balance of the indebtedness. If Lender holds any proceeds after
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payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx’ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Praperty.

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described
pelow is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
gggg‘egdsn e%ga" apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. If Gvantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtedness in good standing as required below, ar if any action or proce n%is
commenced that anuld materially affect Lender's interests in the Property, Lender on Grantor’s behalt may, but
ghall not be requived to, take any action that Lender deems appropriate. -Any amount that Lender expends fn 89
doing will bear Interest at the rate charged under the Note from the date incufred or paid by Lender to the date of
repayment br\: Grantcr. All such expenses, at Lender’s option, will (a% be payable on demand, (b) be added to the
balance of the Note ara He apportioned among and be payable with any instaliment payments to become due
during either (i} the ‘er-1-ct any applicable insurance policy or St} the remainingrﬁerm of the Note, or (c) be
treated as a balloon paymen! which will be due and Fa&‘ le at the Note's maturity. This Mortgage aiso will secure

ymentt of these amounts. “vh~ rights pravided for in this aragrth shall be in addition to an{ other rights or any
remedies to which Lender mey 02 entitled on account of the default. Any such action by Lender shall not be
construed as curing the defauii so as to bar Lender from any remedy that it otherwise would have had.

ggrl;lgl:mw; DEFENSE OF TITLE. T!ixfallowing provisions relating to ownership of the Property are a part of this
ge.
Title. Grantor warrants that: {a) G.antor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pmﬁen[y descriFﬂon
or in the Existing Indebtedness section Liuw or in any title insurance policy, title report, or final title op nion
issued in favor of, and accepted by, Lendas i _connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deiivr this Mortgage to Lender.
Defense of Titie. Subject to the exception in the pazqﬂxaph above, Grantor warrants and will forever defend
Q.

the title to the Property against the lawful claims of ns. In the event any action or proceedlgF is
commenced that questions Grantor's title or the interecc.af Lender under this Mortgage, Grantor shall d Fnd

the action at Grantor's expense. Grantor may be the rorinal party in sugrendproce ng, but Lender shall be

entitled t%garticipate in the proceeding and 1o be represe.ited in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, tv Lender such instruments as Lender may request

from time 10 time to permit such panticipation.

Compliance With Laws. Grantor warrants that the Property and farator's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governn.ante! authorities.

EXISTING INDEBTEDNESS. The following provisions concerning @xisting indebtedness (the “Existing
Indebtedness”®) are a part of this Monigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to e pa¥ment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default unuer b2 Instruments evidencing
such indebtedness, or any default under any security documents for such indebtedess. e

Default. If the payment of any installment of principal or any interest on the Existing Indrolodness s riot made
within the time required by the note evidencing such indebtedness, or should a defaet occur under the (]
ingtrument securing such indebtedness and not be cured during any applicable grace perind therein, then, at w3
the option of Lender. the Indebtedness secured by this Mortgage shall become immediately ct'e and payable, \o»

and this Mortgage shall be in default. G

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or jwk
other security agreement which has priority over this Monqage l:}( which that agreement Is modified, amended, pa
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept &
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Nel Proceeds. if ali or any part of the Propenty is condemned by eminent domain proceedings
or by any Proceedlng or purchase In Hleu of condemnation, Lender may at its election require that all or any
rtion of the net e?roceeds of the award be applied to the Indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable Co8(s,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?a in such proceeding, but Lender shall be entilled fo participate In the

- proceeding and to be represented In 1he proceeding by counse! of its own choice, and Grantor will deliver or
ca‘r‘t?el toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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"; reiating to governmental taxes, fees and charges are a part of this Mortgage:

Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender's fien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recordirtg or registering this Mortgage.

Taxes. The fol!owin? shall constitute taxes to which this section appiies: (a) a spacific tax upon this type of
quﬁaae or upon ail or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or reguired to deduct from payments on the indebtedness secured by this type of
Mortgage; (c) a tax on this type 0 Mongage char?eabre against the Lender or the holder of the I\Yote; and gi)
% rg‘r)x?g‘ ic tax on all or any portion of the Indebtedness or on payments of principal and Interest made by
F.
Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, th’s avent shall !%’ave the same effect as an Evggt of Default (as def!nsgdg below), and Lender may
exercise any i all of its avallable remedies for an Event of Default as provided below unless Grantor either
’_a_\} pays the tax hefore it becomes delinquent, or (b) contests the tax as provided above in the Tarxes and
tens section ani feoosits with Lender cash or a sufficient corporate surety bond or other security aatisfactory

to Lender.
SECURITY AGREEMENT, S/MANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a par< o this Mortgage.
Securlty Agreement. This ‘nsirument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other perssnal property, and Lender shali have ati of the rights of a secured party under
the Uniform Commercial Code 18 arended from time to time.

Security Inlerest. Upon request by ender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recurc.::;g this Mortgaga in the real property records, Lender may, at any
time and without further authorization from Crantor, file executed counterparts, copies or reproductions of thia
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upan defaul, Grantor shall assemble the Personal Property In a manner and
at a place reasonably convenient to Grantor and |.aider and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The ma;lin? addresses of Grantor (dettor) and Lender (secured party), from which Information
concerning the security Interest granteg by this Mon%a;g may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Wuiigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followiry provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon rejuett of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to tender or to Lender’s designee, ang when
requested by Lender, cause to be filed, recorded, refiled, or rerecordx, as the cage may be, at such times
and in such offices and places as Lender may deem appropriate, any anr &) such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation .<talements, Instruments of further
assurance. certificates, and other documents as may, in the sole opinion of Lerder, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligailons of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interes’s created by this Mortgagle
on the Property, whether now owned or hereafter ac?u!red by Grantor, Unless prohibited by faw or agreed to
the contrary by Lender in writing, Grantor shall reimburse” Lender for all costs anu xpenses incurred In
connection with the matters referred 1o in this paragraph.

Atlorney-ln-Fact. It Grantor fails to do any of the thln?s referred to in the preceding paizgranh, Lender may
do so for and In the name of Grantor and at Grantor’

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion,
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and detiver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file avidencing Lender's
gecurity interest in (ne Rents and the Personal Property. Grantor will Pay. it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. [f, Rowever, payment I8 made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lander
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankrupicy law or law for the relief of debtors, (b} by reason of any Judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (inciuding without limitdtion Grantor),
the Indebtedness shall be considered unpaid for the purpase of enforcement of this Mortgage and this Mort?aqe
ghail continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement avidencing the indebtednees and the Prope: will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise

relating 1o the Indebtedness or to this Mortgage.

or's expense. For such purposey arantor hereby,
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
% Default on indebtedneas. Failure of Grantor to make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required bly this Mortgage {0 make any
gayrrl@g:t for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
ny lien.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Mong'age. the Note or in any of the HDeYated Doc{ments. o
Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mon%age. the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantur's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencerie of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Fo~ioiture, etc. Commencement of foreclasure or forfeiture proceedings, whether by judicial
proceeding, self--huln, repossession or any other method, by any creditor of Grantor or by any governmantal
agency against ary ¢l the Property. However, this subsection shall not sqlapie‘I in the event of a good falth
dispute by Grantor ar. ic the validify or reasonableness of the ciaim which 18 the basis of the foreclosure or
forefeiture proceedm% provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clur: satisfactory to Lender,
Breach of Other Agreenwent. _Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not re'nedied within any grace period provided therein, including without limitation
any agreement concerning any incabtedness or other obligation of Grantor to Lendar, whether existing now or

later.

Existing indebiedness. A default sha!! cscur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtecnsss, or commencement of any suit or other action to foreclose any

existing lien on the Property.

Events Affecting Guarantor. Any of the preceaing events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incumpetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrense-of any Event of Defauit and at 33&'{ time thereafter,

Lender, at its option, may exercise any one or more of the foiovd~g rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shail have the right at its opties-with out notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any {repavment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code,
Coliect Rents. Lender shall have the right, without notice to Grantor, to taxke {xssession of the Property and
collect the Rents, Includlnq amounts past due and unpald, and apply the nat proceeds, over and above
Lender’s costs, against the Indebtedness, in furtherance of this right, Lender may require eny tenant or other
user of the Prg, to make payments of rent or use fees directly to Lender. fi.the. Fiants are callected by
Lender, then Grantor urevocab!y designates Lender as Grantor's attorney-in-fact 0 endorse instruments e
received in payment thereof in the name of Grantor and to negotiate the same and rollect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall saticfy the obligations for )
which the payments are made, whether or nat any proper grounds for the demand exieiw. Lender may «
axercise its rights under this subparagraph either in person, by agent, or through a receiver.
Morigagee In Posseasion. Lender shall have the yight to be placed as mongagee in possession or to have a w»=
receiver appointed to take possesion of ail or any part of the Property, with the power to protect and greserve b
the Property, to operate the Propertg preceding foreclosure or sale, and to callect the Rents from the Prapernty jh
and apply the proceeds, over and abave the cost of the receivership, a%atnst the Indebtedness. The X
mortgagee in Possassiqn or receiver may serve without bond it permitted by law, Lender's right to the
appaintment of a receiver shali exist whether or not the apr;':arent vaiue 0f the Property exceeds the
In e%)tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,
#:ldg:lal ngreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest In all or any part of
e Property.
Deficiency Judgment. if permitted by applicable taw, Lender may obtain a judgment for any deficiency
remalningyin thegmg_ebtedneg due to Lender after appiication of all amounts recetllv from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or In equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to seii alf or any part
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of the Property together or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

;rg%;?goi? é?s ggs {t?ade. Reasonable notice shall mean notice given at least ten (10} days before the time of
on.

Welver; Election of Remediea, A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eggg's rights otherwise to demand strict comrllance with that provision
or any other provision. Election by er to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgag , Lender shali be entitied 1o recover such sum as the count may addudge reasonable as attorneys’
fees at trial ane on any appeal. Whether or not any court action i involved, all reasonable expenses incurred
by Lender that in Lender's opinion are neces at any time for the protection of its interest or the
enforcement of s rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repald at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
'ees ang Lender's leya! expenses whether or not there is d lawsuit, including attorneys’ fees for bankruptcy
proceedings (including etitrs to modm or vacate any automatic stay or injunct one appesals and any
anticipated post-judgmery. collection services, the cost of searching records, cbtaining ti le reports (inciuding
foreclosure reports), surve,org’ repons, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also wi'i pay any court costs, in addition to al other sums provided by law.

NOTICES TO GRANTOR AND OTHeF, PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale *a Grantor, shall be in writing, maag‘ be be sent by telefacsimiiie, and shall
be eflective when actuaily defivered, o-_whan deposited with a _nationally recognized overnight courler, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mali, postage
Prepaid. directed to the addresses shown near (h2 heginning of this Mortgage. Any party may change Iis address
or notices under this Mortgage by giving formai reritten notice ta the other parties, specifying that the purpose of
the notice is to change the party's address. Al coples of notices of foreclosure irom the holder of any lien which
has priority over this Mortgage shall be sent to Lendr's address, as shown near the beginning of this Martgage.
For notice purposes, Granior agrees to keep Lender infarmed at all times of Grantor's current address.

ASSOCIATIGN OF UNIT OWNERS. The following provisians apply if the Real Property has been subrmitted to unit
ownership law or similar law for the establishment of condoin'iizm8 or cooperative awnership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power ¢7 saorney to Lender to vote in ks discretion on any
matter that may come before the association of unit owners. ‘Lurder shall have the right fo exercise this Power
of attorney only after default by Grantor; however, Lender may declizo to exercige this power as it sees fit.

Insurance. The insurance as required above may be carried by the nasociation of unit owners on Grantor's
behalt, and the proceeds of such insurance may be paid to the asscclation of unit cwners for the gt;rpose of
[e%%iring or reconstructing the Property. If not so used by the associadon. such proceeds shall be paid 10
ender.

Default. Failure of Grantor to perform any of the abligations imposed on Grants: by the declaration submitting
the Real Property 10 unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shail be an event of défault under this Mon%age., it Gramor's intergst in the Real
Property is a leasehold interest and such property has been submitted to unit ownurship,.any failure of Grantor
to orm any of the obligations imposed on Grantor by the lease of the Real Propary from its owner, any
default under such lease which might resutt in termination of the lease as it pertains {0 (na Real Propeny, or
any failure of Grantor as a member of an association of unit owners to take any rearonable action within
Grantor's power ta Preven: a default under such lease by the association of unit owners or oV any member of
the association shall be an Event of Default under this Morigage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, iogether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 1o this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the aiteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
INinois. This Mortgage ahall be governed by and construed in accordance with the laws of the State of

Ninois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to imerpret or deﬁr?é the provisions of this Mortgage.

Me;?er. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estate n{tn ;hLee rf::'rg'perty at any time held by or for the benefit of Lender in any capacity, without the written
consent o )

Severabllity. if a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circ}umstance. such finding shall not render that provision invaild or
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unenforceable as to any other persons or circumstances. [f feasible, any such offending provigion shall be

eemed to be modified to be within the limits of enforceability or validity; howsver, if tha offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respacts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure ta the benelit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may dea! with Grantor's Successors with reference tv this Mortgage and the indebtedness by way of
foabe?g%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
f ness.

Time {s of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemgnon. Grantor hereby releases and waives all rgﬁhts and benefits of the
homestead exemption laws of the State of llinois as to all indebtedness secured by this Mortgage.

Walvers an-. Conaents. Lender shall riot be deemed to have walved any rights under this Mortgage (or under
the Related Lucuments) unless such waiver i8 in writing and signed by Lender, No delay or omission an the
part of Lender'ip 3xerc:smq1 arm right shall operate as a waiver of such right or any other right, A walver by
any party of a p.ov.s'on of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict com)liance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing berwe2n Lender and Grantor, shall constitute a waiver of any ot Lender’s rlﬁ:\ts or any of
Grantor's obligations &5 t5-any future transactions. Whenever consent by Lender Is required in this Morigage,
the granting of such conssn’ by Lender In any instance shall not constitute continuing consent to subsequem

instances where such consen: is reguired,

GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDG’aENT

STATEOF _Illinois }
)88

COUNTY QOF _Cook )

On this day before me, the undersigned Notary Public, personally appeared PATRICIA A, GAT(1180, to me known Evg
to be the individual described in and who executed the Mortgage, and acknowleciged that he o7 che signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purpases therein mentionad.

Given under my hand and officisl seal this _25th  dayof _ October ,1995 .
By A Residing st

A,
ao F
SCHERRY WILLIAMS
NOTARY PURLIC, STATE OF ILLINOIS

Notary Publid I8 and for the State of

4
K
4
4
4

My commission expirea

4
3
2
p
b

LASER PRO, Reg. U.S. Pai. & T.M. Off., Ver. 3.20b (c) 1995 CFi ProServices, Inc. All rights reserved.
(IL-GO3 £3.20 F3.20 P3.20 GATTUSO.LN R1.0VL}







