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MORTGAGE
KiES

. The mortgagor is

THIS MORTGAGE (*Security Instrumcal”) is given on October 23, 1995

ENRIQUE GONZALEZ, DIVuPUED NOT SINCE
REMARRIED, AND LENIN V. PONZALEZ, SINGLE NEVER NARRIED

("Borrower*), This Security Instrument is given to ~ {&NTA FE MORTGAGE COMPANY

which is orgenized and existing under the laws of the $:ate of Illinuis , and whose address s

203C W CHICAGD AVENUE CHICAG0, IL 80622
("Lender’}), Borrower owes Lender the principal sum ofNinety~-8esen Thousand and No/100 =emmwmmaman

Dollars (USS  97,000.00). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Notc"), which provides for monthly payments, with the fulf debit, i€ not paid earlier, due and payable on
November 1, 2025 This Security Instrument secures to Lener (a) the repayment of the debt

evidenced by the Note, with intcrcst, and all resewals, extensions and modifications f the Note; (b} the payment of all
other sums, with interast, advanced under paragraph 7 to protect the security of this Jezurity Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and fae Note. For this purpose,
Borrower does hersby mortgage, grant and comvey to Lender the following descritcd property located in
coox County, Illinois: '
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LOT 28 IN BLOCK 10 TH ENORTHWEST LAND ASSOCIATION SUBDIVISION OF THE
EAST 1/2 QF THE NORTHEAST 1/4 GF SECTION 14, TOWNSKIP 4D NORTH, RANSE
13, EAST OF THE YHIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTK 665.6 FEET
THEHEUF AND EXCEPT THE WORTHWEST RAILROAD RIGHT OF WAY AND YARDS!,IN

CODK COUNTY,ILLINDIS.

13-14-211-024 <N\ LYo
¢ O,

which bas the address of 3336 WEST WILSON CHICARD
[Street) [City]

Hlinois 60525 {"Property Address”);
{Zip Code]

HLLINOIS-Single Family-Fannie Mae/FreddieMac UKIFORM INSTRUMENT Form 3014 9/00
MTBIR Page 1017 Revised Date 01/01/65

e







UNOFFICIAL COP |

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

4098153 3

BORROWER COVENANTS that Borrower is lawfully scized of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. :
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

. TaxID Number

UNIFORI. COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Paymen’ o' Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
duc the principal of pud) interest on the debt evidenced by the Notz and any prepayment and late charges duc
under the Note.

2. Funds for Tas’s %od Insurmuce. Subject to applicable law or to a wrilten waiver by Lender,
Borrower shall pay to Lende: or-the day monthly payments are due under the Note, until the Note is paid in

. full, a sum ("Fuads”) for: {a) vzarly taxes and assessmients which may attain priority over this Security

! Instrument as a lien on the Propersy, (v} yearly leasehold payments or ground rents on the Property, if any; (c)

: yearly hazard or property insurance prerimws; (d) yearly flood insurance premiums, if any; (e) yearly mortgage

insyrance premiums, if any; and () u~y cums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the peymacnt of mortgage insurance premiums. These items are called
"Escrow lems.” Lender may, at any time, colecc and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage los» may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1/74 as amended from time to time, 12 US.C. 2601 e
seq. ("RESPA"), unless another {aw that applies to the Fuids sets a lesser amount. I so, Lender may, at any
time, collect and hold Funds in an amount not to cxceed ac iesser amount. Lender may cstimate the amount
of Funds duc on the basis of current data and recasonable estimites of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.
The Funds shall be held in an instifution whose “dcpositz- arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an intitwisn) or in amy Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding
and applying the Funds, annuailly analyzing the escrow accoumt, or verifying ‘iz’ Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable Jaw permits Lender to ‘make such a charge, However,
Lender may require Borrower to pay a onme-time charge for an independent reul estate tax reporting service
o used by Lender in conncction with this loan, unless applicable law provides otherwise, Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to psy durrower any interest
or carnings on the Punds. Borrower and Lender may agree in writing, however, that interst shall be paid on
the Funds. Lender shall give fo Borrower, withont charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Fuuds are pledged °
as additional sccurity for all sums sccured by this Security Instrument,

if the Funds beld by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the exczss Funds in accordance with the requirements of applicable lew. If the
amount of the Funds held by Lender at any time is mot sufficient to pay the Escrow Items when duve, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount pecessasy to
;. make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lendes. If, under paragraph 21, Lender shall acquire or sed the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments reccived by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due uader the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security lnstrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is mecessary to protect the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security lnstrument, uppcaring in court, paying rcasopable altorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. )

Any amounts disbursed by Lender under this pavagraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note ratc end shall be payable, with interest,.
upon notice from Leader to Borrower requesting payment.

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan
sccured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in efiect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the
mortgage insurance pcrviously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance pieviosly in effect, from an alternate mortgage insurer approved by Lender. If wbstantially
cquivalent mortgage insurancs-coverage is not available, Borrower shall pay to Lender each month 1 sum equal
to ome-twelfth of the yearly riorigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effca. Lender will accept, use and retsin these payments as a loss reserve in liew of
mortgage insurance. Loss reserve pavircats may no longer be requirsd, at the option of Lender, if mortgage
insurance coverage (in the amount and for-the period that Lender requires) provided by an insurer approved by
Lender again becomes avaiiable and ii oblained. Borrower shall pay the premiums required fo maintain
mortgage insurance in cffect, or to provide @ luss reserve, until the requirement for morigage inswrance ends in
accordance with any written agreement between Borsyvier and Lender or applicable law.

9, Inspection. Lender or its agent may inake reasonable entrics upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasorable cause for the
inspection. '
10. Condemnation, The proceeds of amy award sr claim for damages, direct or consequential, io
connection with any condemsation or othcr taking of any pari of the Property, or for conveyance in lieu of
conderanation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds snafl be applied to the sums secured by this
Security Instrument, whether or not them due, with amy excess paid to Bnrrower. In the event of a partial
taking of the Property in which the fair market value of the Propesty imrctistely before the taking is equal to
ot greater than the amount of the sums sccured by this Security Instrumeidimmediately before the taking, .
uniess Borrower and Lender otherwise agree in writing, the sums secured by :iis Securily Instrument shall be
reduced by the amount of the procecds multiplied by the following fraction: (a) th= total amount of the sums
sccured immediately before the taking, divided by (b) the fair market value of the Fropcily immediately before
the taking. Any balance shall be paid to Barrower, In the event of a partial taking of the Froperty in which the
fair market value of the Property immediatcly before the taking is icss than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unirss applicable law- .
otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity Instrumcnt) whether or
not the sums are thea due.

If the Property is abandomed by Borrower, or if, aficr notice by Lemder to Borrower that the
condemnor offers to make an award or settlz a claim for damages, Borrower fails to respond to Leader within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shalt
not extend or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings sgainst any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this

MTGAIL Pagedol7 Revised Date 01/01/08
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Security Instrument by reason of any demand rmade by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude

the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and scveral. Aoy Borrower who co-signs this Security Instrument but dots not exccute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is mot persomally obligated to pay the sums

secured by this Security Instroment; and (c) agrees that Lender and any other Borrower may agrec to

exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Botrower's consent,

13. Lo~u Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loza ckarges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collectrd in connection with the loan excced the permitted Limits, then: (a) any such loan charge
shall be reduced vv #he amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Boivower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this retend bv reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as » partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notict 'y Sorrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first dJusc mail unless applicable law requires use of another method. The
notice shall be directed to the Propeity Address or any other address Borrower designates by notice to
Lender. Any notice lo Lender shall be gwvea by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Buriawer. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or L ender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the

law of the jurisdiction in which the Property is locaied. \In the event that any provision or clause of this .

Sccurity Instrument or the Note conflicts with applicabic ‘aw, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be giveir ¢fizet without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are decizsed to be severable,

16. Borrower’s Copy. Botrower shall be given one confiimed copy of the Note and of this Security

Instrument.
17. Transfer of the Property or a Bemeficial Interest in Borrower. If all or any part of the Property

or any interest in it is sold or trausferred (or if a beveficial interest in Eavriwer is sold or transferred and |

Borrower is not a natural person) without Lender's prior written consent, Leri'ci «nay, at its option, require
immediate payment in full of all sums secured by this Security Instrumeant. Howewr, this option shall not be
exercised by Lender if exercise is prohibited by federal Jaw as of the date of this Security inst-uwent.

If Lender exercises this option, Lender shall give Borrower notice of accelevatine - The notice shall
provide a period of not less than 30 days from the date the notice is delivered or sapiied within which

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay theic sums prior to -

the expiration of this period, Lender may invoke any remedies permitted by this Security Instrvment without
further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the ecarlier of: (a) 5

days (or such other period as applicable law may specify for reinstatement) before sale of the Property -

pursuant to any power of sale contained in this Security Instrument; or (b) eniry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a} pays Leader all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of
eny other covenants or agreements; (c) pays all expunses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aitorneys’ fees; and (d) takes such action as Lender may reasonably
roequire to assure thot the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no

aceeleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under

paragraph 17.
MT@SIL Page Sof?  Pevissd Date 01/01/08
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' 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with

» this Security Instrument) may be sold one or morc times without prior notice to Borrower. A sale may

M result in a change in the cntity (known as the "Loan Servicer') that collects monthly payments duc under
the Note and this Security Instrument. Therc also may bc one or more changes of the Loan Servicer
unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which paymeats should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or relcase of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property that is in violation of any Environmental Law, The preceding two
sentences shal’ nct apply to the presence, usc, or storage on the Property of small quantities of Hazardous
Substances that ar¢ generally recognized to be appropriate to mormal residential uses and to maintenance of
the Property.

Borrower shal yromptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any goueipmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envircamental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any govercw.catal or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Provarty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenial Law,

As uscd in this paragraph 20, “Hazardous Substances” arc those subsisnces defined as toxic or
bazardous substances by Environmental Lew and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesiicides and berbicides, volatile solvents, materiale containing
asbestos or formaldehyde, and radioactive materrals, As used in this paragraph 20, "Environmental Law"
means federal laws and laws of the jurisdiction wher. thy Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leénder further covenant and agree as [ollows:

21, Acceleration: Remedies. Lender shall give notlce o Borrower prior to acceleration following
Borrower's bresch of any covenant or agreement iu this Securily instrument (but mot prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The noties shail specify: (a) the default; (b) the
action required to cure the defanlt; {c) a date, not less than 30 days froo the date the notice is given to -
Borrower, by which the default must be cured; and (d) that fallure to cuze Gie default on or before the date
specified in the notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall farther inform Boitwes of the right to reinstate
after acceleration nud the right to assert in the foreclosure proceeding the non-exiviuce of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cored in vr before the date
specified in the notice, Lender at lts option may require immediate payment in full of all zzp. secured by this
Security Instrument witkout further demand and wmay foreclose this Security Instrument by juisrial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the temedies provided in this passgraph 21,
including, but not limited to, reasomable attorneyy’ fees and costs of title evidence.

22. Relewse. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homeatead. Borrower waives all right of homestcad cxcmption in the Property.

24, Riders to this Security Instroment. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument 2
as if the rider(s) were a pari of this Security Instrument. [Check applicable box{es)] '

(] Adjuusble Rate Rider ] Condominium Rider (%] 1-4 Family Rider
[} Graduated Payment Rider [ Pianned Unit Development Rider ] Biweekly Payment Rider
[] Balioon Rider (] Rate Improvement Rider [ ] Second Home Rider

(] Other(s) {specify]

Revised Date 01/01/9%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

E Witnesses:

“Borrowr

g
(Space Befow This Line For Asknondr ay ment)

STATE OF ILLINOIS

+ OGRS TR V.
,--...., d te the foregomg ms:ftlﬁﬂt, appeared (’u‘a\q}
ed and delivered the said iustrument asGSw\

4 lnowm to mec to be the same person(s “whose nume(s) is7
before me this day in person, and acknmowledged that be/she/th
set fi

his/ber /their free and voluntary act, for the uses and purposes
—
{  Given under my band and official seal, thix , N

L

| N ADQY @
7 o e Phe S

it ,tary Pub . of Hi My Commission expires: o
a - Somnni. o oaes 3N 9T | | g
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3rd dayof Qctober, 1983 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the *Security Instrument”) of the same date given by the undersigned(the "Borrower”) to

secure Borrower’s Note to
SANTA FE NORTBAGE COMPANY , a Illinois Corporation

(Lender’) of thr same date and covering the Property described in the Security Instrument and located
at
3335 WEST WILsU

CHICABD, IL 6Cq2%
[Property Address]

14 FAMILY COVENANIS. In addilion to the covenants and agreemeats made in the Security
Instrument, Borrower and Lender fanacr covenant and agree as follows: ‘

A. ADDITIONAL PROPERTY SUZL'ZCT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Tstrumeat, the following items are added to the Property description, -
and shall also coustitute the Propesty covere bv-ihe Security Instrument: building materials, appliances
and goods of every nature whatsoever mow or herearter located in, om, or used, or intended to be used
in commection with the Property, including, but no' Faited to, those for the purposes of supplying or -
distributing heating, cooling, clectricity, gas, water, (' _and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, Usth tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washess Aryers, awnings, storm windows, storm
doors, screems, blinds, shades, curtsins aod curtain rods, attacicd mirrors, cabincts, pamelling and
attached floor coverings now or hereafter attached to the Propert;. al of which, inciuding replacements
and additions thereto, shall be deemed to be and remain & part of ta; Froperty covered by the Secusity
Instrument. All of the foregoing together with the Propesty described ir/the Security Instrument (or the
leaschold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and

the Security Instrument as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck  acsee to or make

a change in the use of the Property or its zoning classification, uness Lender has agreed 7 writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremenix of any -

governmental body applicable to the Propesty.

C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shail not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permigsion. | -
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other buzards for which insurance is required by Uniform Covenant 5. '
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E. "BORROWER'S RIGHT TC REINSTATE"' DELETED. Uniform Covenant 18 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first

gentence in Usiform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All

retaaining covenants and agreements set forth in Unifarm Covenant 6 shall remain in effect. -

G. ASSIGNMENT OF LEASES. Upon lender's request, Borrower shail assign to Lender all loases
of the Property and all security deposits made in conrection with leases of the Property. Upon the
assignment < L«nder shall have the right to modify, extend or lerminate the existing leases and to exccute
new leases, i~ Lenders sole discretion. As used in this paragraph G, the word “Jease” shall mean
“sublease” if the Security Instrument is on a lcasehold.

H. ASSIGNMILNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely awd nconditionally assigns and transfers to Lender all the reats and revenues
(‘Rents”) of the Propery, -ogardiess of to whom the Reats of the Property are payable. Borrower
authorizes Lender or Lender's apents to collect the Rents, and agrecs that each temant of the Property
shall pay the Rents to Lender or renders agents. However, Borrower shall receive the Rents until (5)
Lender bas given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii)
Lender has given notice to the tenani{z) that the Rents are to be paid to Leoder or Lender's agent. This
assignment of Rents constitutes an absolute z4signment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower- (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender caly, ‘to be applied to the sums secured by the Security

Instrument; (i) Leuder shall be entitled to collect (and receive all of the Rents of the Property; (iii)

Borrower agrees that each tesant of the Property shall pay all Rents due and unpaid to Lender or
Lenders agents upon Lenders written demand to the furant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents'shall be applied first to the costs of taking
control of and managing the Property and collecting the Rewts, ip2iuding, but noi limited to, attorney’s
fees, receiver's fees, premiums on receiver’s bomds, rcpair and naintemance costs, insurance premitms,
taxcs, sssessmenmts and other charges on the Property, and then to” ‘he sums secured by the Security

Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver sanll be lisble to account for

only those Rents actually received; and (vi) Lender shall be entitled to have a seceiver appointed to take
possession of and manage the Property and collect the Rents and profits denved from the Property

without any showing us to the inadequacy of the Property as secutity,
If the Rents of the Property are not sufficient to cover the costs of taking contrcs i and managing

the Property and of collecting the Rents, any funds expended by Lender for such purposes shall become

indebtedness of Borrower to Leader sccured by the Sccurity Instrument pursuant to Uniform Covengal ™
Borrower represcuts and warrants that Borrower has not executed amy prior assignment of the Rents

and has not and will not perform any act that would prevent Lender from exercising its rights under this

paragraph.
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Lender, or Leader's agents or a judicially appointed receiver, shall not be required to enter upon,
take contro! of or maintain the Property beforc or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
occurs, Any application of Rents shall not cure or waive any default or invalidate amy other right or

remedy of Lender. This assignment of Reats of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full, : ‘

1. CROSS.DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedics permitted by the Security Instrument. ‘ '

BY SIGNING 6FLOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Pamily Rider. |
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