AFTER RECORDING MAIL TO:

LaSalle Talman Home Mortgage

Corporation . .
1350 E. Touhy Ave. Suite 160W . S
Des Plaines, IL 60018 . ’ ‘ L

AP v & 1T
LNg 4445571 9574557 N
, __[Space Above This Line For Recording Data] ' B
A3 Wiﬂi@f HORTGAGE #0Y 011995
7 TH!$MORTGAGE (*Security instrument') is givenon  QOctober 30, 1995 . The mortgagoris o
Jerry i. Philippart and Cecylia Philippart, Husband and Wife {7/(%@7 e

(‘Borrower’). This Security Instrument isgivento LaSalle Talman Bank, FSB, A Corp. of the

United States of America , which is organized and _

existing under the laws of United States of America , and whose address is e T
4242 N. Hariem Avenue, “urridge, IL 60034 -
(‘Lender"). Borrower owes Londer the principal sumof Sixty Thousand Dollars and no/100 .
Dollars L. T
{U.S. $60,000.00 ). Thizdotis gvidenced by Botrower's note dated the same date as this

Security Instrument ('Note'), which p.ovldes for monthly payments, with the full debt, i not paid eatiier, due .

and payable'on  December 18, 7003 - . This Securlty instrument secures to Lender: (a} the’

-repayment of the debt evidenced by the ot with interest, and all renewals, extensions and modifications

of the Note; (b) the payment of ali other suris, with interest, advanced under paragraph 7 10 protect the

security of this Securlty Instrument; and {g) the periormance of Borrower's covenants and agresments :
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and e
convey ta Lender the following described property located in Cook ' R

County, lllinois: C
See Attached "Legal Descripiina’ e

02-12-200-021-1070 , , [
which has the address of 1243 Baldwin Lane 4312 , Palatine” o . y ,
S + . [STREET] [CTY] © e e
finois™. . 60067 (‘Property Address"); , j ?ﬂ_ —_—

* ’ [ZIP-CODE] o : 7.0 RO
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LSGAL DESCRIPTION FOLICWS:

PARCEL I: Unit Number 312(in 5an Tropai Condominium, as delineated on a
survey of the following descriled parcel of land (hereinafter referred to as
"Parcel"): That part of the Sruth. 786.00 feet, as measured at right angles
to the South line thereof, of the Noithwest quarter of the Northeast quarter
of Section 12, Township 42 North, «rge 10, Fast of the Third Principal
Meridian, described as follows: Commerdy g at the Southwest corner of said
Northwest quarter of the Northeast qua.ter. thence East along the South line
of said Northwest quarter of the Northeas- cuarter, 282.96 feet, (the South
line of said Northwest quarter of the Northrast quarter being assumed as
running due East and West for this legal descripuion), thence North 167.00
feet to a point for a place of beginning of the/purcel of land therein
described; thence West 77.00 feet, thence North s8.05 feet, thence West 13.40
feet, thence North 217.17 feet, thence East 77.00 feat; thence South 123.00
feet, thence East 71.40 feet, thence South 59,17 feet, therce West 58.00
feet, thence South 123.00 feet to the place of beginning in Cook County,
Tllinois, which survey is attached as Exhibit "aA" to the Iecisrstion of
Condominium made by Chicago Title and Trust Company, not persoally, but as
Trustee under the provisions of a Trust Agreement dated March 70, 1976 ang
known as Trust Number 1067400, and recorded in the Office of the!kxorder of
Deeds of Cook County, Illinois, as Document Number 23448135, and as ray bhe
amerded from time to time, together with its undivided parcentage inverestin
the common elements, (excepting from said Parcel all that property and spaie
comprising all the units thereof as defined and set forth in said Declaration
and Survey), in Cook County, Tllinois.

PARCET, IT: Easement for ingress and egress for the benefit of Parcel I as Lﬁi
defined and set forth in the Master Declaration of Covenants, Conditions, “k
Restrictions ard Easements for San Tropal Planned Residential Development, o
made by Chicago Title and Trust Campany, not personally, but as Trustee under o
the provisions of a Trust Agreement dated March 20, 1976 and known as Trust £
Rumber 1067400, dated March 31, 1976 and recorded April-12, 1976 as Document =
Number 23449134, amd as created by a Deed from Chicago Title and Trust &
Company, not personally, but as Trustee under the provisions of a Trust
Agreement dated March 20, 1976 and known as Trust Number 1067400, as Grantor,

in favor of James R. Parmer and Mary Jean Parmer, His Wife, as Grantee, dated
April 28, 1976 and recorded May 20, 1976 as Document Number 23491730, in Cook
Caunty, Illinois.
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Upan payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
altributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or graund rents, if any. Borrower shall pay these \bligations in the manner provided In paragraph 2, or if
not paid In that manner, Borrower shall pay them ¢ time directly to the person awed payment. Borrower
shall promptly furnish to Lender all notices of amount to be paid under this paragraph. If Borrower makes
tese payments dircctly, Borrower shall promptly furnist: to Lender receipts evidencing the payments.

Zorrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borroyser (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lerdar(h) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceecinas which in the Lender's opinlon operate to prevent the enforcement of the lien; or (c) secures
from the ho'Jer of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. It Lerderdetermines that any part of the Property is subject to a lien which may attain priority
over this Security ‘nstrument, Lender may give Borrower a notice identifying the llen. Borrower shall satisfy
the lien or take one r+iiiore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property .ncurance.  Borrower shall keep the improvements now existing or hereafter
erected on the Property insized against loss by fire, hazards included within the term "extended coverage”
and any other hazards, including titods or floading, for which Lender requires insurance. This insurance
shall be maintained In the amounts and for the periods that Lender requires. The insurance carrier
providing the Insurance shall be ctiosan by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fzitsta maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lencar’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals snall be acceptable to Lender and shall include a standard
morigage clause. Lender shall have the right to Fold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wrianij, insurance proceeds shall be applied to
restoration or repair of the Property damaged, If the resteiation or repair is economically feasible and
Lender's security is not lessened. If the restoration or repiir /s not economically feasible or Lender's
security would be lessened, the Insurance proceeds shall be appiled tr-the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Barrowcr. If Dorrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insuranre carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may usc tha proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether ur‘no* then dus. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change

the amount of the payments. If under paragraph 21 the Property s acquired by Lender, Borrover's fightto  £2
any insurance policles and proceeds resulting from damage to the Property prior to the acqyuisidon shall h
pass to Lender to the extent of the sums secured by this Security Instrument immediately’ priorto the =}
acquisition. e
125
4l
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10. Condemmnation.  The proceeds of any award or claim for damages, direct or conseguential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

I the event of a total taking of the Property, the proceads shall be applied to the sums secured by this
Security Instrament, whether ar not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unloss Botrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law ~therwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

I the "ruperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers t¢'malie an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the dat~ the notice is given, Lender is authorized to collect and apply the proceeds, at its option,

either to restonation or repair of the Propenty or to the sums secured by this Security instrument, whether or
not then due.

Unless Lenger and Borrower otherwise agree in writing, any application of proceeds to principal shall

not extend or postporictes-due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymer:s.

11. Barrower Not Relcased: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization f the sums secured by this Security Instrument granted by Lender
to any successor in interest of Boirower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reasor 6i any demand made by the original Borrower or Borrower's

successors in interest. Any forbearance by Lendorin exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint anc, Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and bZnefi the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Bowmower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instriment but does not exacute the Note: (a) is
co-signing this Security Instrument only to morigage, grant ard convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not peiraonally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender ane 2! other Borrower may agree to

extend, modify, forbear or make any accommodations with regard to tiie ferms of this Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjert to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or-other loan charges
collected or to be collected in connection with the ioan exceed the permitted limits, (heri; fa) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted Iwit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunida 5 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or ty\making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated.zs a nartial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT

FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance

of the Property.

or is notified by any governmental or regulatory authority, that
Hazardous Substance affecting the Property is necessary,
remedial actions in accordance with Environmental Law.

any removal or other remediation of any
Borrower shall promptly take all necessary

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or

hazardous substances by Environmental Law and ‘he following substances: gasoling, kerosene, other

o flammable or toxic petroleum products, toxlc pesticides and herbicides, volatile solvents, materials

B - containing asbestos or formaldehyde, and redicactive materials. As used In this paragraph 20,

"Environmental Law" means federal laws and lavs of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acee eration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration 1uia>r paragraph 17 unless applicable law providas oifierwise). The notice ahait
specify: (a) thee®ult; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date thr no%ica is given lo Borrower, by which the defautt must be cured; and (d) that failure
to cure the default or! or belore the date specified in the notice may result in accaleration of the sums
secured by this Securiivins*;ument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Berrower of the right to reinstate aiter acceleration and the right to assert
in the foreclosure proceedi 'g the non-existence of s defsull or any other defense of Borrowsr to
acceleration and foreclosure, If ¢ default is not cured on or before the date specitied in the nolice,
Lender at its option may requive lwaediate payment in full of all sums secured by this Security
Instrument without further demzud and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o chllect all expenses Incurred in pursuing the remedies

provided in this paragraph 21, including._bit.not limited to, reasonabie aftorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums senur

cd by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower: ¢

orrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives alf rig

24. Riders to this Security Instrument. 1f one or maoro fider, are executed by Botrawer and recorded
together with this Security Instrument, the covenants and anreements of each such rider shall be
incorporated into and shall amend and supplement the covarunts-and agreoments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check <pplicable box(es)]

ht of hemestead exemption in the Property,

D Adjustable Rate Rider IX] Condorminium Rider

(14 Family Rider
D Graduated Payment Rider D Planned Unit Developmant Rider Biwackly Payment Rider

L] Balloon Rider ] Rate Improvement Rider D Second Hanle Pider
D Other(s) [specify] D IHDA Rider

ey
[LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 &/95 &
ISC/CMDTIL//0894/3014(0990)-L. PAGE 7 OF 8 Gl
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 30th  dayof October, 1995 ,and is
incorporated into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or Security
Doed (the "Security lnstrumem")r of the same date given by the undersigned (the "Borrower"} to secure
}Ei%orrower‘s Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of

merica .
{the "Lender’) of the same date and covering the Property described in the Security Instrument and focated

at
1243 Baldwin Lane #312,Palatine,IL 60067
[PROPERTY ADDRESS]

The Properiy includes a unit in, together with an undivided interest In the common elements of, a
condominium project known as:

San Tropai

{NAME OF CONDOMINIUM PROJECT]

{the "Condominium Troject’). If the owners association or other entity which acts for the Condominium
Project (the "Owners dssnoiation”) holds title to praperty for the benefit or use of its members or
sharehalders, the Properlv ¢.sn includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrowei's interest.

CONDOMINIUM COVENANZS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender furthzr covenant and agree as follows:

A. Condominium Obligations. drrower shall perform all of Borrower's chligations under the
Condominium Project’s Constituent Documeris. The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominium Project; (i} by-laws; (jii) code of regulations; and (i)
other equivalent documents. Borrower shall proript'y pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Ownere/Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Gondominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for %e periods, and against the hazards Lender
requires, including fire and hazards included within the term ":xtended coverage,” then:

{i) Lender waives the provision in Uniform Covenant z for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property,.2iir

(il Borrower's obligation under Uniform Covenant 6 to mairair bazard insurance coverage on the
Property is deemed satisfled to the extent that the required covelags. is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazaid ‘nsirance coverage.

In the event of a distribution of hazard insurance proceeds In lieu of restoratizivor repair following a
loss to the Property, whether to the unit or to common elements, any proceeds dayadsle to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sesurzd by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonatie 14 insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amour, ard extent
of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consayuential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Proy erty,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are heraby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UnIFORM INSTRUMENT
1SC/CRID**//0494,/3140(0880)-L. PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY BPAVWMrNT RIDER is made this 30th day of October ,
1995 and is incoiperatnuinto and shall be deemed ta amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument’) of the same date given by the undersigned (the
"Borrower'} to secure Borrowar's Wote (the "Note') to taSalle Talman Bank,

FSB, A Corp. of the United States of America {the "Lender) of the
szme date and covering the proraity described In the Security Instrument and located at:

1243 Baldwin Lane 12

Palatine,IL 60067

Praperty Address

ADDITIOMAL COVENANTS. In addition - the, covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant #iod agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan paymentsari the termination of the Borrower's right to
make the biweekly payments as follow:

1. (OMITTED)

2, INTEREST
The interest rate required by Section 2 of the Note will increase 0.25%if 2ne. Note Haolder exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Noiz'and thiRider.

3. PAYMENTS

{A) TIME AND PLACE OF PAYMENTS
I will pay princigal and interst by making payments evenéfourteen calendar days (the "biwzeks; payments’),
beginning on December , 1995 . 1 will make the biweekly Lcyineats every
fourteen days until | have paid all of the principal and interest and any other charges described buiow that |
may owe under this Note. My biweekly or any monthly payments will be applied to interst befora rincipal.

1 will make my biweekly or any monthly payments at LaSalle Talman Home Mortgage Corporation oF at/a
diferent place if required by the Note Holder.

{8) AMOUNT OF BIWEEKLY PA‘{MEN"I'S
Ky biweekly payment will be in the amount of U. S.$265.47

(Cy MANNER OF PAYMENT
Ky phweekly payments will be made by an automatic deduction from an account | will maintain with the
Nete Hoider. On or before the date of this Note, | will cause the Note Holder to have in its possession my
writen auihorization and voided check for the account from which my biweekly payments will be deducted

FEWI042 12794 BIWEEKLY PAYMENT RIDER PG1
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. BPVEEKLY PAYMENT AMENDMENTS TO THE SECUFITY INSTRUMENT

: 1. Until the Borrower's right to make biweekly payme:ts is terminated under the conditions stated in
. Section A of this BiWeehly Payment Rider, the Security Instrument [s amended as follows:

_ (@) The word "monthly" is changed to "biweekly" in the Security Instrument wherever "monthly”
: appears.

{b} In Uniform Covenant 2 of the Security Instrument {'Funds for Taxes and Insurance”), the
waords "ohe-twellth” are changed to "one-twenty-sixth".

2. If Lender terminates Borrower's right to make biweskly payments under the conditions stated in Section

- A of this BiWeekly Payment Rider, the amendments to the Security Instrument contained in Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect without the amendments stated in this BiWeeki/ Payment Rider.

BY SIGNINC BE.0OW, Borrower accepts and agrees to the terms and covenants contained in this
Biweekly Payment ider.
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