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MOHTGAGE

THIS MORTGAGE IS UATED OCTOBEP 4, 1855, astween JAMES HILL, AND LAURA LEE HILL Hls WIFE {J), W
whose address is 10617 SOUTH LOWE, CHICAGU, il 0628 (reterred lo below ss "Grantor"); and OLD I(ENT
BANK, whose address ls 105 YORK ROAD, ELMHUHQT 4 80172 (referred to below as "Lender") el
 GRANT OF MORTGAGE. For valuable conslderation Gra itor mortgages, warrants, and eonveys td'l.enuer all u; ;
ol Grantor's right, title, and interest in and to the following (:‘asr ribed: real property, together with ali. exislinq orgl
subsequently erected or affixed buildings, improvements  anc lixtures; all easements, -rights. of ‘way, and »}
appurtenances; all water, water rights, watercourses. and dllch ughts facluding stock in utilities with ditch’ or \F‘
¢ irrigation rights); and all ather rights, royalties, and profits: relaling 10 1@ runi property, Including without. Ilmttallon r
b all minerals, oil, gas, geothermai and similar maners,.localed In . Cac County, stm ol Iinols: (Iba "Hnl
i Property": | o é .
- LOT 32 N BLOCK 4 N WILLIAM A BARTLETI’ S CALUMET HIGHLA. m’:, BEING A susnwusmn OF e
LOTS 28 AND 29 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16. TOWNSHIP ar NOIITH.
RANGE 14, EAST OF THE THIRD PRINCIPAL MEHIDIAH iN COOK CGUNTY L NDIS co e

- The Real Property or iis addvess is commoniy | known as 10817 SDU?H LOWE, CHICAGC, 'l. 60628 Tl'le Hea! -
Property tax identification number is 25-16~125-005 ' :

* Grantor presently assigns to Lender all of Grantor's rlght. mle. and in!erast in: and to al Iaases of tne Property and ' e
~ alk Rents from the Property. -In addition, Grantor gra'us to Lender a Um!ofm Curnmerclal Code secuﬂty Imarest ln ;

the Personal Properly and Renta. -
DEFINITIONS. The followlng words shall have the foiiowlng meanmgs when used m th{s Mortgage. Tarms no!
otherwisa defined. In this Mortgage shall have the meanings atributed to such terms in the Uniform: Gommerc!ai
Code. All reterences to dollar amounts shall mean amounts m !awful money of the United States of America L
Existing Indebtedness. The words "Ex,stmg 1ndebtedness mean the Indebtedness described beiow in the :
Existing !ndebtedness section of this’ Mongage o : .
Grantor, The word "Grantor means JAMES HILL The Grantor is the mortgagor under thig Mongage
Guarantor. The word "Guarantor” means and Includes without Hm.tanan aach and aII of the guarantors,\,_ :
suretles, and accommodazlon parttes in cnnnection with the tndebtednesa '

Improvemqnta The word "lmprmm::nts means and mcludes wlthout Iimltation all existing and futu:e' "

e “i"-:s\‘—

3

i
it

¥

e




e NOEE CIALCOPY o

0 m pazuoumu Jayio Jo weﬁe LI0)08 um 'UeUs] AUR 10U JOWEBIT) Jeypsu () umm M} JOpUa
kg pd %asu[asp Aienoiaaud se aox (9) Puv ‘Siplpw yons 01 Dunees uodsed Aus ﬁq
ke o o oD ““““a“"é“as‘i,é"%‘.ﬁ%‘m;m et s o "32:2,%‘1 ua"‘”“:"m"”mu o
- 3 WoJj Jo hoge 19 u ) ‘ -
SRR q ﬁ:ommn‘ aﬁvngu 'om%;nuew ‘yojlBieust ‘esn Aum FJ ‘Binum uu fa Po{mouNI8.
L ;p Aisnoweud g8 daoxe 'useq sey LN zm.n 2AQIeq O} Lioges! J0 0 Motm o uu JONIR)
Tk reuvdo wol) m znoqu '4Bpun ‘Lo Losied AUB AQ BIUBISONS IO S1GEM SODIRZEY AUB JU BEwE)5:
p ‘Jugluiesal] 'eBrI0E -BNieINUBW . UOITEIBUAD ‘88N Ou UBeq ser.f aleyl &uedo.l- @
um 9, muu ;o pog.'ad 8y kﬂuunq {e) . "Jeu) Japusn o} Sluilem pus ‘Sjuesaidal Jomeig
. 10 81Inpo wnajonad: pue wing janad . "uonelsy mouum Rjou| OB/ m Bisgne -
LBIEM smpmzeu. 81418) 8%9 ﬁmﬁam; em J0 Aug 0} wanu Ki0pE 5! mﬁas 50 '
g 19

.«'ﬁ{'_‘ml m'gu:b ol o 810 10

1eg "0'en mnoaa B ud
“bee 19 ' Lgl uoioes ‘'S 69 1Y unneuodsuw_ v Aaxsw srmpmn PUWV§N:O% L

- 80 UojlezLCLINEaY puB SIS uniiadng’ sy ',
| %1 qnq Luiigxgg Ry 10 Iy A pue UOIESURGLLDD, $3Lo0ecr ENie '“9"‘”“""“ o

T g0 SBUIURGW WS Ol BARY fByS- 'DBEOLOW. LI Ul .pesn se .'esge|e: peus R
!QAQ%J:B:WS?D,‘ .'aaumsqns QH%DIBIE‘&, “?gtsam Sﬂop}}mq:nm.ﬁfnmu_ .”é';\s .m% o

o 'onjeA SH 9A108213 0} A/268908u BIUBLRAIUMBIY PUB ‘QUDILD
‘ ‘smldej ui uuopar' tmwo.ld pua uowpuoo a{gsiusual uj Au&doxd Yl ujBlBWw HRYE JOUBIE) VM 03
. ‘ ‘Auedold sy woy; SWBY aui 108|100 pue Auadosd oyl e0eumy
pua ewmdo pue ;o m.um pun uomaassod Ul ufews) ABW JOWBIS YMEjep Ul [UN 88N PUR UCIIINEI0E .
. - :guaisin0id BUIMO}O) Bkl AQ pauIeAol Bq )ByS ALiedosd au;
_ .m éiﬂ PUB m;asaesod 8§ Jﬂh’ﬁs B 389159 mwma 'MuadOHd BH.I. 40 3ONYNIINIVA ONV NOISSRS8S0d
aﬁvﬂuowsmmpm o
I smluma ;o | u.uc,wd iu,,uls um;s pua anp ey .{ gg aleBuoi sl AQ PAJNIBS SWnOWR
‘_“e mpu# 0y Aed eys :muma vuﬂﬁuﬂw SIL} pepmo.ud BSIMIBI0 §B JedxT "JONVWHOIHID ONV INIAVL
o : ) swssu. ONIMO 704 IHL NO 02Ld3I0V ONY NIAID ! S‘BVEH.HO“ SIHL SI.N:-Il'IﬂOOG o
namau M1 ONY 3avmum1 SiML  43ANN HOINYHD 40 SNOILYSIIRO TIV. 40 IONYWHOINIY -
~{z) ANV SEBNGILIIONI SHL 40 INIWAYI (1) 3HND3S OL NIAID §I ‘ALM3dOMd TYNOBUYId ANV

 SINAH L NY ASBUIINI ALIBIOZS 3HL GIPY SINGH 40 INSWNDISSY 3HL ONIGIIONI ‘ZOVOLHOW BIHL

-ﬂ _ ' - 'Ruodosd OYL WOI| DBALIGD SIOLRG JBYD
puu mmd 'iaum&m uanssg 'au.eoauf 'senuanax ‘s]us.a a) WL pUB Wesed |jB sURSU! (SIS, PIOM UYL BeY

SRAUNSIIBPU| BYL YIM uuawauuoa uf pOINIeXe ug;z_

5 mmm MoU. :eqwqm 'suxwmnp PUB SlLSWSRNE . ‘Bl I UNISY) JBUNO m&m puR '‘IsnJ} JO SpPEep

R 1N208 - ‘sojjLmiEnt 'siuewee by jRlualLOAUY - hiuswea B UBO|l ‘FuawesB  Ypesd: '§elou
‘- = P .Mmqm n\s ucmemuu 1ROYIM BPNISUY PUE. UBEW s;uawnaw EPIRIBY. Spiom Ayl m«nmoq powiey
L | uonoes .afeBuon jo 0
ey 9u1 u; anoqn pemmap siufiy pue sxsajaxun 'ﬂuadmd suz uedw ALl fesy, SpioM aql oucid N .
Xy - Auadoid feuosiad 8yl pue Ausdoid Lot Byl AIBARIDII02 {URBW ,ALSTDL, DIOM BYL Audoxd
- SR “ T Rusdold ) 10 uonsodeIp Jayi0 Jo £e Aue Luou (swn;ma ,éo ne:
%: K. a:lumnem un uouauum EnGEm. bqumoun ) speacad (R guo 14000 m :
TR AL et i Rk i mi b
i - % .@gﬁn pue E:e‘}nxxu '=ugu.rdm e UBaw _Auado?d TeLORI8, #pmm"au m‘.‘?‘” |
L 3 Dol 0002 s 180130 91 abebuow 8y} Jo siep AlnIBW BY )Y, "%000"E & BION 8 0 e mmul Byt
*«WJ&E J0. 810U Amsgwmd 8yl Joj SUCHAINSQAS PuR |0 suo1mmmum y sﬁumunuw ;O suoEsgIpOW .
: "“'30 suopmxxe 10 mmam: & yus seyiebol ‘lepusy. 0} JOWEID Loy uuooo‘gas VRl pdrouud ‘
mupo au; u| gaa; p :aqowo pemp ;uaweelﬁe upem 0 Bmu Mosmmmd 3y sueaw exm, er 9L "9ION -
- s;ueu pue ﬁuadmd mucs:ed ayi 0 ﬁuuma; suorsp\o:d ;sa;ewl nmm agun iluawuﬁiﬂ! R uogelty '
-'momm nanmau; pue mmm pue mzumg LOMBY aﬂsﬁwow sy} suesw ,eBeBuop, piom eyl ‘eBelipow
. - -ebeBuon st 18un eetabLious
o _'auJ, q mpuﬂ aq,;, suﬁtss% puB smsaaans 91! WNVYB IN3N Q70 SUBSW .J8PUST, FIOM BYL HPUWY ,
W JO JUNOWR Glou 3y} pesoxe ‘aBebliow oyl jo Aumcm i} 109104 0) pROUEADE BNG Buipnp; .
SR = ) Aq panoes seRUPSepY) JO Junowe jedidulid Sy IRye ewiq) ou Jy efuluoyt ey
T 1 papp\md 29 SIUNOUE YING U0 18BN UM 1ByInbo) ‘BBRBLIOK SIYI Jepun JONBID jo SUOIRY)O0 dr0jLUe 0)
| 18pUeTt AQ peLINgu sesURdXE 0 JOWRID o Suonesiae B6BLISID 01 13pue"| AG PEOUBADE JO PADUAKIXS: sludoure
‘Aua Wﬁ GIDN oyl Japun a;qs&ad ma.la;ul pte iadgnuud e sueau.z mupa:qspu;, plom eyt uaupomu;
e ' - Auedmd [EaY SU} UD. UOYONISLOY Jeuwplfﬂuuawamdexl‘ ‘
L guom umu:m; Ruadmd reau am uo paxrue sawou auqow 'sa;nwmm 'sBuipjing ‘seuny)- ‘stuawaaomu;_ﬁ

~ ""ﬁ Son L a_avmuow_ T - sesbo0L




-

@ _:":’_ TR

$10-04-1995

25

UNOFFICIAL COPY

MORTGAGE Page 3
{Continued)

vy

r—— —

under, about or rom the Property and {ii) any such acilvity shall be conducted in compliance with all
applicabie federal, state, and local laws, regulations and ordinances, includlng without limitation those laws,
reguiations, and proinances described above, Granior authorizes Lender ang its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender ma?f deem appropriate to
detarmine compliance of the Property with this section of the Monggge. Any inspeciions or tests made by
Lender shall be for Lender’s Purposes only and shall not be construed to creata any resi)onsmilit ! or Nabillty
on the part o Lender to Grantor or to any other person, The representations and warranties contained herein.
are based on Grantor’s due ditigence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity or
contribution in the event Grantor becomes liabie fo; cieanup or other costs under any such laws, and
agrees 1o indemnify and hold harmless Lender against any and all ciaims, losses, Vabillies, damages
Penaftfes and expenses which Lender may directly o1 Indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any. use, generation, manufaciure, storage, disposal,
rélgase or threatened release aceurring prior to Grantar's ownership or interest in the Property, whether of nat
the same was or should have been known to Grantor. The provisions of this section of the Martgage
including the ~oligation to Indemnify, shall survive the Faymem of the indebtedness and the satisfaction and
reconveyance o' the lien of this Mortgage and shall not be allected by Lender’s acquisition of any interest in
the Progerty, whathar by foreclosura o otherwisa,

Nuisance, Waste. -Grantor shall not Cause, conduct or permit any nuisance nor commit, permit, or sutfer any.
stripping of or wastz or, or ta the Property or any portion of the F‘roFeny. Without limiting the generality of the. -
foregoing, Grantar will 1wt remave, or grant to any other parly the right to remove, any timber, minerals

(inciuding oil and gasj, soi!, travel or rock products without the prior writien consent of Cender. -

Removal of Improvements, 'Giantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent 2! Lender. As a condition to the removal of any Improvements, Lender mag
require Granlor 10 make arrangeaents  satisfactory 1o Lender to replacé such improvements  wit
Improvements of ai least equal valve. _

Lendar's Right to Enter. Lender anc its agents and representatives may enter upon the Real Pro‘peny at ail
reasanable tmes lo atend te Lender's irlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions r *s Mortgage.

(:omPIiance with Governmenlel Requiremeit=.—Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter In ef’eci, of al| govarnmantal-authorities applicabls to the use or gccupancy-of the
Proparty. Grantor may contest in good faith any such iaw, ordinance, or reguiation and whhhoid compliance
during any proceeding, including acfpropriate appeals, =3 lang as Grantor has notified Lender In writing prior to-
doing s0 and so long as, in Lender's sole opinion, Lenders interesls in the Propertr. are not {egpardized.
«ender may require Grantor 1o past adequate securfty ¢ 7. surely bond, reasonably saflsfactory to Lender, 1o

protect Lender's interast. . ‘ ‘
Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall go aff
ather acts, in addition to thosa acts set forlh above in this sesiion, which from the character and us¢ of the
Property are reasonably necessary 1o protect and preserve the Property, '

DUE ON SALE - CONSENT BY LENDER. (ender may, at its option, Ceciare immediately due and payable all

by Lender if such exercise Is Frohibiied by federal law or by Minols law,

sums secured by this Morgage upon the sale or transfer, without the Lender’s riior writien cansent, of alf or any
part of the Real Property, or any interest in the Real Property. A "sale or transier” ineans the conveyance of Real
Property or any right, title or interest thereln; whether legal, beneficial or equitable; whether voluntary or
involumary, whether by outright sale, deed, instaliment sale conlract, land contract, tuntiact for deed, leasehold
interest with a terin greater than \hree (3) years, lease-option contract, or by sale, assigrirant, or transter of any o

beneficlal interast in or 10 any land trust holding title to the Real Propeny, or by any other inzithod of conveyance;;,p--

of Real Property interest. M any Grantor Is a corporation, partnership or limited liability coinpiany, transter aiso;

inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partrership interasts, %
or limited liability comparsy Interests, as the case may be, of Grantor. However, this option shall not be exerciseg::‘g

R’r(tEs AND LIENS. The following provisions relating to the taxes and fiens on the Pkopeny are a part"of this
ortgage., ,

Raymenl. Grantor shali pay when due {and In all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charqes and sewer service charges levied against or on &ccount of the Property,
and shall pay when due all claims for work done on of for services rendered or material furnished 10:the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
Lender ‘under this Marigags, except for the flen of taxes and assessments not due, oxcept for the Existing
Indebtedness referred 1o below, ang except as otherwise provided in the foliowing paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessment, or claim in cannection wih a good

faitn dispute over the obligation to pay, so Jang as Lender's interest in the #‘ropany is not A ardized, If a lien

arises or is flled ag a result of nonpaymeni, Grantor shall within fiteen (15) days after the lien arises or, if a

lien is filed, within lifteen {15) days alter Grantor has nolice ol the filing, secure the discharge of the lien, or if

requasted by Lender, deposit with Lender cash ar a sufficient corporate surety bond. oy other - secuyity

safisfactory to Lender in an amount sutficient o discharge the llen dprus anyrj £osts and attorneys’ fees or other
er

charges that could accrue as.a result of a foreciosure or sale under the lien, in any contest, Grantor shall

delend hseM and Lender and shali satisly any adverse judgment before enforcement against the: Propeny.
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the title to the Propenr against the lawful claims of all persons. In the evant any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortga?e, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in. such proceeding, but Lender sigalt be
entitled to ‘?articipate i the proceeding and 10 be represented in (e proceeding by counsel of Lender's own
choice, and Grantor will defiver, or cause o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation, ‘

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
t/Indebtedness”) are a part of this Morigage.

Ex/sting Llen. The llen of this Mortgage securing the !ndebledness may be secondary and inferior 10 an
oxisting llen. Grantor expressly covenants and agrees to pay, or sed 1o the payment of, the Existing.
indebledness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedriezs, or any default under any securlty documents for such indebtedness.

Detault, if the peyment of any installmant of principal or any interest on the Exisling Indebtedness is nct made.
within the time required by the note- evidencing such indebtedness, or should a default occur under the
instrument securing euch indebtedness and not De cured during any applicable grace period therein, then; at*
the ogtfon of Lende:, tte Indebtedness secured by this Morigage shall become immediately due and payable,
and tnis Mortgage shall be in default. : Ce

No Modification. Grantoi sk.a'l not enter into any agreement with the holder of any mortgage, deed of trust, or.
other security agreement walrh-nas priority over this Morigage by which that agreement IS modified, amended, .
axtended, or renewed withuut the orior written consent of Lender.  Grantor shall neither request nor accept
any future advances under any suc) security agreement without the prior written consent of Lender. -

CONDEMNATION. The following provisions-v2lating to condemnation of the Property are a part of this Mortgage,

Apglicalton of Net Proceeds. If ali o1 any bant of the Property is condemned by eminent domain proceedings -
o by any Froceedlng or purchase inliew, o' condemnation, Lender may at lts election require that all or any
rtion of the net proceeds of the award ce apnlied to the Indebtedness or the repair Gr restoration of the
roperty. The net proceeds of the award-sall mean the award after payment of all reasonable costs,

expenses, and altorneys’ feas incurred by Lendcr in connection with the condemnation, :

Proceedings. if any proceeding in condemnation is tied, Grantor shall promptly notify Lender in writing, and -
Grantor shall promptly take such steps as may be renessary to defend the action and obtain the award. .
Grantor may be the nominal ?an¥ in such proceeding, but Lender shall be entitled 1o .parﬂcli?ate: in-the
proceeding and to be represenled In the proceeding by counsel of its own choice, and Grantor will deliver.or
ga%?g toﬂbe defivered Yo Lender such instruments as may ue requested by it from time to time 1o permit such
anticipation, g T

relating 10 governmental faxes. fees and charges are a pan of this Morijage:

Current Taxes, Fees and Char%‘es. Upon re%t\Jest by Lender, Graitor shall execute such documents in
additlon 1o this Mortgage and take whatever other action Is requesied oy Lender to perfect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all ta:es, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortga e, including without limitation all
taxes, fees, documentary stamps, and ather cnarges for recording or registenndg this Morigage.

Taxes. The fouowln? shall constitute taxes to which this section applies: {a) a spacific tax upon this type of
Mortgage or upon all or any pant of the Indebledness secured by this Morigage; (% 8 snecific tax on Grantor
which Grantor is authorized or requiréd to deduct from payments on the Indebtedness sesured by this type of ‘:\
Martgage: (¢) a tax on this type o Mortcgage chargeable against the Lender or the holdzr of the Note, and g} A
aG sp?ca ic tax on all or any portion of the Indebtedness or on payments of principal -and interest made by %
rantor, _ : o i
Subsequent Taxes. It any tax 10 which this section_applias is enacted subsequent to the ‘date of thisr .
Mortgage, this event shall have the same elfect as an Event of Default (as defined.below), and Lender may” .
exercise any or all of its aviallable remedies for an Eveni of Oefault as provided below unless Grantor either:..
f_a) pays the tax belors it becomes delinquent, or ;b} contests the tax as provided above in the Taxas.and ! .
: gefs 3ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
ender. '

SECURITY AGREEMENT; FINANCING STATEMENTS. Tne following provisions reiating to this Mortgage as a
security agreement are a part of this Mortgage. .

Security Agreement. This instrument shall constitute a securily agreement 1o the exient any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniferm Commercial Code as amended fram time to time. :

Security interest. Upon request by Lender, Grantor shall execute financing statements. and take whatever
other action is requested by Lender to perfect ‘and continue Lender's seCurity interest in the Rents and
Personal Proparty. In addition to recording this Mortgage in the real properly records, Lender. may; al -any
time and without further authorization from Grantor, file executed counterparnts, copies or reproductions; of this-
Martga?e as a financing statement. Grantor shali reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Personal Propeny in @ manner and

at a place reasonably convenient to Grantor and Lender and make it available ta Lender within three (3) days .
after recaipt of written demand from Lender. '
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MORTGAGE Page 7
{Conlinued)

———

Property securing any Existing Indebtedness, or commencement of ariy suit or other action to foreclose any
existing lien on the Property,

Events Alfecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor of any ol the -
indebtedress o any Guarantor dies or becomes mcom?etent. or revekes or disputes:the validity of, oy liability .
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be requived 1o, permit the -
Guarantor's estate 'to assume unconditionaily .the obligations arising under the guaranty In @ manner”

satisfactory to Lender, and, In doing so, cure the Event of Defaul.
Insecurity. Lender reasonably deems itself insecure.

" RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evenit of Defauit and at any time therealter, =
% Lender, at its oPtion, may exercise any one or more of the foilowing rights and remedies, in addition to any other. .
rights or remedies provided by law: - : e

Accelerate Indebiedness. Lender shall have the right at its option without notice to Grantor fo deciare the, .
‘ ?g(;i'.'ner édnc:gbgednass immediately due and payable, including any prepayment penalty which Grantor would be
D'Q‘of' ' . : ’

UCC Remedier. With respect to all or any partof the Personal Property, Lender shall have all the rights and
remedies of a secur2d party under the Uniform Commercial Code. ‘ ' '

Collect Renta, Le:yde, shall have the right, without notice to Granter, to take possession of the Property and
collect the Rents, inc'uding amaunts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the idebtedness. In lurtherance of this right, Lender may require any tenant or ‘other
user of the Property to mcke payments of rent or use fees directly to Lender, 1 the Renis are collected by -
Lender, then Grantor lrrevziably designates Lender as Grantor's attorney-in-fact to endorse instrumentis
recaived In payment thereof in tn2 name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other uscis«o Lender in response to Lender's demand shall satisfy the obligations for
which the paymenis are made, whethc: or not-any. proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapl: either-in person, by agent, or through a receiver, - . o

Mortgagee in Pogseasion. Lander shall hzve the right to be“g!aced as morigagee in possession. or ta‘have a
recelver appointed to take possession of ail ur 2oy part of the Propery, with the power to protect and preserve

the Property, to operate the Praperty precedinic foreclosure or sale, and to collect the Rents from.the Property

and apply the proceeds, over and above thi cost of the receivarshi ._'a%alnst the Indentedness,. The:
mortgagee in possession or recelver may serve without bond if permitted by law. Lender's right to the . .
appointment of a receiver shall exist whether or pot the apparent value of ihe Property exceeds the - :
In eFlednass by a substantial amount. Employment {w Lender. shall nol disqualify a person from servingasa =
receiver, - : ' PR

ijl_:mg:ial Fr?recloaure. Lender mayfohtain a judicial decrey foreclosing Gr'ar;:or's‘ interest in al or any part-of -
& Property. , _ . _

Deficiency Judgment. If parmitted by applicable law,. Lhnder‘mé;"obtaln a jud rﬁent for: any daﬁbien’cjr- o
remalning in the Indebtedness due to Lender alter application of all amounts received from the exercise-of the (D :
rights provided in this section. : ' IISRRIN &'y
o] &
o

Other Remedies. Lender shall have all other rights and remedies préviced in this Morigage or-the Note or
avaliable ai law or in equity. ‘ ‘ ' ; R

Sale of the Property. To the extent permitted by applicable law, Grantor hareby waives any and all right to . g :
have the property marshalled. In exercising its rights and remedies, Lender shal be free.to sell all or any part o230

ol the Property logether or separately, in one sale or by separate sales. Lender sh7i ve entitled to bid-at any

public sale on all or any portion of the Property. - S,

Natice o? Sale, Lender shall glve Grantor reasorable notice of the time and place ¢l v public sale of the va. - -
Personal Property or of the time after which anr private sale or.other. intended dispogiica, of the Personal . o -
Praperty is lo be made. Asasonable notice shall mean notice given af feast ten (10) day. before the time of .
the sale or disposition.. ‘ _ S Lo S
Weiver; Election of Remedles. A walver by any parly of a breach-of a provision of this Morigage shall not' . .
canstituta a walver of or prejudice the party's rights otherwise to.demand sirict comFl;ance with-that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude: pursult of any other .-
remedy, and an election to make expenditures or take action to perform an obligation. of-Grantor unaer this .
Mortgage after fajlure of Grantor to perform shall not affect Lender's right to daclare a defauit and exercise.its
remedies under this Mortgage. : o

Attorneys’ Fees; Expenses. i Lender Institites any suil or action 1o enforce ‘any of the terms ‘of this
Mortgage, Lender shali be entitled to recover such spm as the court may adludge- reasonable as attorneys’ .
fees al trial and an any appeal. Whather or not any court action is invoived, ail reasonable expenses Incurred
by Lender that in Lénder's opinion are necessary at-agg time for the protection ofis interest or the
enforcement of its rights shall become a’ gan'oi_me indebtedness payable on demand and shall bear interest
from the date of ‘expanditure until repaid at the rate provided for in the Note. Expenses covered: by this
aragraph Include, without limitation, however sub{ect to any.limits under applicable law, Lender’s atiorneys
ees and Lender’s legal expenses whether or not there Is a lawsuit, -including attorneys' fees: for: bankruptey
pro;eediggs {including eflorts to modily .or vacate any automatic stay or injunct oni appeals and any
anticipated post-judgment collection services, the cost: of searching records, obtaining 1 le reponts (Including
foreclosure reporis), surveyors' reports, and appraisal fees, and tille insurance, 1o the extant permitted by
applicable law. Grantor also wili pay any court costs, in-addilion 1o al) other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation any
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UNOFFICIAL COPY

MORTGAGE
{Continued)

st i,

INDIVIDUAL ACKNOWLEDGMENT

AND LAURA LEE nm,,ms ﬁ

%On this day before me, the undersigned Notary Public, personally appeared JAMES HiLLato me known to.be the " 31
r*Indlvidual described in and who executed the Morigags, and acknawledged that he or she signed the Mortgage as
deed, for thg'uses and purp therein mentioned,
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