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MORTGAGE

THIS MORTGAGE (*Security Instrument’) Is given on |
The mortgagor is (M YREEN,D. EQWIK, AN UNMARRIED. l'!ﬂwﬂ

('Borrawcr) “This Secuntv insicument is givea 0 weoiemon, S—— i FOT R
..... THE BRURENTIAL HOME MCRTHARKE. COMBANY. ING, .. raisenns - " whxch is orgamzed “and
existing under the laws of ... JHENTATRQE NRRCARRARY. ......voeesvevercsriens nnd whosu nddrm L SRR R "
000 MARYLANR AVENUE, ANTE1AQ, A7 YTON, M6, S i : T
( k;nﬂdq%r ). Borrower owes Lender the pn**‘ual sum otﬁ..ﬂ”ﬁ.ﬂ“ﬂﬁﬂ“‘ FQJRTY-!M.TH.QUNH FOuR, Hﬂﬁﬂm L L In—

warerted) T

XL

Dollars (US. §... 741.%!-!! ................. ). lna oeht is a\ndenced by Borrower’s note daied the same date as this Secumy -
Instrument (7 Nute") ‘which provides for montiy payments, with the full debt, If not pald earlier, due and payable on :

NOVEMBER.1,2000.. . This Security Instrment secures to Lender: (2) the repayment of the debt evidenced by the .
Note, with interest, and all renuwals extensions and taodific ations.of the Note; (b} the payment of all other rums, with inferest,
advanced under pacageaph 7 to protect the security ¢f this Security Instrsment; and (c) the pm’fonnance -of Borrawer's
covenants and agreements under this Security Instrument 2ad the Note. For this purpoae. Borrower does hereby morigage, .
grant and convey lo Lender the followhtg ducrihed propert)- TOCALe I ons SR esrearnssier o iniveere Coumy. ltinols: -
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; Ea i, i
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P
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LEGAL DESCRIPTION I3 ATTACHED HERETO AS 8CHEDULT A AMN MADE A
PART HEREGF. T _

THIS IS A PURCHASE MONEY' MTGM!

which has the address ormnm-mmmumrm %551 %‘

SEASHLT6

cmma‘ eie—_——— ; Mlinois ....... 20811, .........('Prupurty Addrm ).
[C“!l o [ZIPC° de]

" TOGETHER WITH all the unprovemmu now or hereafter arected on the property. and all emmems. nppumnmcu, and" L
fixtures now or hereafter a pan. of the property. All mplnmmts and ‘additions shall also ba covered by this Securl‘gr
Instrument. All of the' foregoing is referred to in thi: Security Imtmment a3 the “Property.” ‘

BORROWER COVENANTS that Borrower is Iawﬁully seised of the estate hereby conveyed and has the right to mortgn;e.‘ .
grant and convey the Property and that the Propersy in unencumbered, except for encumbrances of record. ‘Borrower

- warranls and will defend genmily the title to the Propmy against all ciaims and dcmanda. suh;ecl to'any encumhranm of
record. ‘

' ECSIL Awv. WIHm
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5 PW of Principai .

Principal of and interest o the debt evi Ju’ﬂ 048 4nd any preny

2 for Taxes and e, "‘m law of to a written
Leader on ¢ day monthly payments dee due under thy Note, until the Noge J¢

perty. shall appiy any Funds held by Lender o1 the time of acquisition 1 sty a2
. X Application of Payments. Unles, applicable law provides otherwiss, ali payments 1 poyiveg by L

- and 2 ghalf be applied: first, 10 a0y Prepayment charges - Note; second, 1o goy
- thirg, t0 intarest dus; fourgh, 1g Princlpal due; and fast, g0 any 1ats charges due undey e Note,
A er shall pay al) tages,
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which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above, Lender may, a1 Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordancs with paragraph 7.

All insurance pelicies and renewnls shall be acceptable to Lender and shall include a standard miortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of
paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

*Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security s not lessened, If the restoration
or tepair is not economically feasible or Lender’s security would be Jessened, the insurance proceeds. shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may cellect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Ler.des wnd Borrowsr otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monihly payments referred 10 in parographs | and 2 or change the amount of the paymenis, If under
paragraph 21 the Fenperty is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Prrgery prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate);’ prior 1o the acquisition. '

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall czcupy, establish, and use the Property as Borrower’s principal residence within sixty days afler
the axesution of this Security Inst;uizent and shall continte to occupy the Property as Berrower's principal residence for at
least one year after the date of oceipracy, uniess Lender otherwise ngrees in writlng, which consent shall not be unreasonably

+ withheld, or unless extenuating circumstrace: exist which are beyond Borrower’s contro). Borrower shall not destroy, damage
or impair the Property, allow the Proper: to deteriorate, or comenit waste on the Properly, Borrower shall be in default if any
forfeiture action or proceeding, whether cvil or criminal, i3 begun that in Lender’s good faith judgment could resuli ‘in

. forfeiture of the Property or otherwise materiallv irapair the lien created by this Security Instrument or Lender’s security
Interest. Borrower may cure such a defavlt and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith. delermination, precludes forfeiture of the Borrower's interest in the
Property or other materinl impairment of the lien creawsd by this Security fnstrument or Lender's security interest. Borrower .
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any muterip! information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrow=r’s occupancy of the Property as a principal residence.

If this Security Instrument is on a leaséhold, Borrower shall comply with all the provisions of the lease, If Borrower acquires
fe= title to the Property, the lcasehold and the fee Utle shall not merge-unless Lender agrees 1o the merger in writing..

7. Protection of Lendes’s Rights in the Property. If Borrower fails to pucfem the covenants and agreements contained in -
this Security Insirument, or there is a legal proceeding that may signiflcantly alfec. Lender's rights in the Property (such as a
proceeding in bankruptcy. probae, for condemnation or forfeiture or to enforce laws ur regulations), then Lender may do.and
pay [or whatever is necessary 1o protect the value of the Property and Lender’s righ's in the Propeiy. Lender's actions may
include paying any sums secured by a llen which has prlority over this Securily Insinment, appearing in court, paying..
reasonable attorneys’ fees and entering on the Properly 1o make repairs. Although- Lencer may take acion under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bo-ro #er secured by this Secmtyw
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inturest from the date of
disburserment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. "N 1 ‘

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the oan secured by this Secunty,
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, thefa' .
mortgage insurance coverage required by Lender lapses or ceates 1o be in effect, Borrower shall pay the premiums required- foda
" obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsumualiy equivalent to the w o
cost to Borrower of the mortgage insurance previously. in effect, from an alternate morigage insurer approved by Lender. "
substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal

to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, use and relain these payments a3 & loss reserve in liew of mortgege insurance, Loss -
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for

the period that Lender requires) provided by an insurer approved by Lender again becomes avmiabln and is obtained.
Borrower chall pay the preuuums requu'ed to maintain morrgage insurance in effect, or to provide a loss reserve, until the
requirement for morigage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. :

Singie Famiiy - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 09190 (Page 2 of 8 Pages}
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- ‘9. Inspection. Lender or its agem may make reagonable entries upon and inspections of the Property. Lender shall ‘give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspechon.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

_ condemnation or other taking of any pert of the Property, or for conveyance in lien of condemnatiot:, are hereby asngned and

_ ahall be paidto Lender.

"in the event ofa total taking of the Property, the procacdn shall be applied to lhe sums secured by this Secunl)- Instrurnent,
‘whether or not then due, with any excese paid to Bosrower, In the cvent of a partial taking of the Property in which the fair -
' mariet value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

-+ Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured

by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total - '

~ amount of the sums sécured jmmediately hefore the waking, divided by (b) the fair market value of the Praperty immediately
_ before the taking. Any balance shall bc paid to Borrower. In the event of 2 partial 1aling of the Property in which the fair

market value of the Property immediately before the taking is less than the amount of the sums secused imymediately before the

' tnkmg' unless. “arrower and Lender otharwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shalt

be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property i “ocndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor utf‘ers 1o make an
awm'd or seitle a clari for damages, Borrower fails Lo respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1< rulleci and apply the proceeds, at its option, either to restoration or repair of the Property or io the

sums secured hy this Secusic’ .mzrument. whether or not then due.

" Unless Lender and Borrowel ofaerw:se agree in writing, sny application of procseds to principal shall not extend or posipone
the due date of the monthly paymente referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Botrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of modification

* of amortization of the sums secured by this Sscurity Instrument granted by Lender o any successor in interest of Borrower

shall not operate to release the fiability L€ the criginal Borrower or Borrower’s successors in inlerest. Lender shail not be
required to-commence proccedings against aiw sorcessor in interest of refuse to extend time for payment or otherwise. modify

- amortization of the sums secured by thir Secur.tv. irstrument by reason of any demand made by the originat Borrowver or -
. Borrower's successors in interest. Any forbearance !y Lender in cxercising any right or remedy shall not he.a waiver of or

prectude the exercise of any right or remedy.

12.. Successors and Assigns Bound; Joint and Sevm' uahhty, _Co-agners The covenants and agreemenu of this -
Security Instrument shall bind and benefit the successers and ass*gns of Lender and Borrower, subject l¢ the provisions of
paragraph 17. Borrower’s covenants and agreements shall be yoiny and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cofugmng this Security Instrument only (o mortgage, grant and convey Lhal

Borrower's interest in the Property under the terms of this Security Inst*uisient; (b) is not personally abligated to’ pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mod:l'y forbear
or.make any accommodations with regard to the terms of this Security mstrument or the Note without that Barrower's

© consent,

13. Loan Charges. If the loan secured by this Security Insirument is subject 1o a faw which sets maximum ioan charges, and

that law is finally interpreted so that the interest or other loan charges collected or to le ¢sllected in connection with the loan | .
" exceed the permitted fimits, then: {a) any such ioan charge shall be reduced by the amoun: necessary to reduce the charge 0

the permitted timit; and (b) any sums already colfected from Borrower which exceeded perraitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principai owed under tiz-1¥.s¢ or by making & direct
payment t¢ Borrower. if a refund reduces principal, lhe reduction will he treated as A parial p'zpayment withoul any

- prepayment. charge under the Note.

14. Notices. Any notice 10 Barrower prowded for in :.!ns Security Instrument shalf be given by delivering st or. by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

er any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first ciuss mail to

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sacunty Instrurment shall be deemed to have been given to Borrower or Lender when given 23 provided | in this paragraph. .

18, Governing Law; Sem'nbllity This Security [mtrumenf shall be governed by federal Jew and the law of the jurisdiction
in which the Propérty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable Jaw, stich conflict shall not affect other provmon- of this Security Instrument or the Note which can be given effect

-without the conﬂicimg prommn To this end the provisions of this Security Instrument: and the Note are declared to be
' severable

IG Betro\rer’ s Copy. Borrower, shall be given one conformed copy of the Note and of this Secumy Instrument.

7. Transfer of the Pmperty or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial inuzmt in Borrow:r is soid or transferred and Borrower is not a patural person) without

SIndn Family ~ mmnmc umrouu INSTRUMENT FORM 3014 - 0OM (Page 4of8 Pages)
num _ . EC898L. Rev. 0fivoa/i
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Lenders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured b); this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
nstrument, iF Borrower fails (o pay these sums prior o the expiration of this period, Lender may invoke any remedies.
permitted by this Security Instrument without further notice or demand or. Borrower.

18, Borrower’s Right to Reinstate. if Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tine prior to the earlier of: (a) 3 days (or such other period as -
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this ‘
Security Instrument; or (b) entry of a judgment enforcing thiz Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument and the Note a3 if no acceleration had occurred;
(b) cures any efrult of any other cavenants or agreements; (c) pays all expenses increred in enforcing this Security. Instrument
including, but no iimited to, reasonable attorneys’ fees; and (d) takes such actinn as Leader may reasonnbly require to assure
that the [ien of thi{ Sezurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by -
this Security Insturient shall conminue unchanged. Upon reinsintement by Borrower, this Security Instrument and the
obligationy secured hereliy. shall remain fully effeciive as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of accrierrdon under paragraph 17. '

19. Sale of Note; Change <7 Loan Servicer. The Note or a partial interest in the Note {together with this Security
{nstrurment) may be sold one or niars. times without prior notice to Borrower, A sale may result in a change in the entity
(known 25 the “Loan Servicer”) that coflects monthly payments due under the Note and this Security Instrument. There also
.. may be one or more changes of the Loar Sersicer unrelated lo a sale of the Note, if there Is a change of the Loan Servicer,
Berrower will be given written notice of thic risinge in accordance with paragraph 14 above and applicable law. The notice .
will state Lhe name and address of the new Loz Survicer and the address to which payments should be made. The notice will
_ also contain any other information required by aprirable law, :

20. Hazardous Substances. Borrower shall not causé or) permit the prosence, use, disposal, storage, nr release of any
Hazardous Substances on or in the Propsrty. Borrowes-sbal! not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenial Law, The yroceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarie: that are generally recognized to be appropriate to nofmal
residentizl uses and to maintenance of the Property, ‘

Borrower shall prompily give Lender written notice of uny investiguion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirenmental
Law of which Borrower has actual knowledge. If Borrower learns, or is nottiier! by any governmental or regulatory authotity,
that any removal or other remediation of any Hazardous Substance affecting ta»_Property is necessary, Borrower shall
prompuly lake all necessary remedial actions in accordance with Environmental 1.aw. ' C

As used in this paragraph 20, "Hazardous Substances” are those substances defined a4 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabdle or /uaic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and ra-ieactve malterials. Ay used
in this paragraph 20, “Environmental Law” meens federal laws and laws of the jurisdiction where th Property Is located that
relate to health, safety or environmentat proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

»

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ta ucceleration following Barrower’s breach. of any 0 1

covenant or agreement in this Security Instrument (but not prior to sceeleration under poragraph 17 unless applicable law | "
. provides otherwise). The notice shall specify: (=) the default; () the action required to cure the defusit; (¢) & date, not less than :

30 days from the date the notice is given to Borrawer, by which the default must be cured; and (d) that failure to cure the default.

on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security fnstrument,

foreclosute by judicial proceeding end sale of the Property. The notice shall further inform Borrower of the right to reinstate

£29pr0g

il after accelcration snd the right to assest in the foreclosure proceeding the non-existence of a default or any other defense of
o Borrower to acceleration and foreciosurz, IF the defuult is not cured on ar before the date specified in the notice, Lender at its
@f; option may require immediate payment in full of al] sums secured by this Security Insirument without further demand and may
%:g foreclose this Security {nstrument by judicial praceeding. Lender shall be entitied to collect ail expenses incurred in pursuing
A the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and casts of tithe evidence,
'51‘.! » :
‘.ffﬂt'
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- [Check applicable box(as)]

22, llelease Upon payment of all sums secured by. this Security Insirument, Lender shall release this Secuﬂty lnstrumem

without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propcrty
'24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded ‘together w:th Lh)s

Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and

‘supplement the covenants and agreemems of this Security: Instrument as if the rider(s) were a part of this Sommy Instrument.

D Ad]ustable Rate Rider E] Condominivm Rider D 1-4 Family Rider

D' Pianned Unit Development Rider D Biweekly Payfnml'Ride_r

[] Graduauﬂ Paymem RJder :
[] Second Home Rider

E Balloon. Rider h

Nl G:her"a')" [s;pecify]‘
BY QIGNING BELUW. Borrower accepts and agrees 10 the terms and covenants contained in this Secunty lnstrumcm and in
any nder(s) executea by Lorrower and recorded with it ‘

E_] Rate Improvement Rider

. Witnesses:

R
SHELD
LAY = : ) ) ‘
- e el Pipace Betow This Line for Acknowledgment-
STATE OF ILLINOIS, COOK Ci!@ B8

1 - N , A Notary Public in ard for said county
and stata do hereb rtify tha v . WA O '
\ Qmmsﬁm!ggzz%y AD YA o

:personally krown to the to be the same person(s) who@e i
foregoing instrument, appeared before me this day is
e signed and delivered the said 1nstrument as |

_Giv .

.My Commi s1oBHBMMNA £, TATUM H
Notary Public, State of Hlinois ; L h . |
. —
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BALLOON RIDER

{(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

% THIS BALLOON RIDER is made on this .24h.44y.9{ OCTOBER, 1985...............and is incorporated into and
' 3hall be deemed to amend (nd supplement the Mortgage, Deed of Trust or Security Deed (the “Security.

Instrument”) of the same dute ‘Eiven by the undersig’:cd (Ithe “Borrower”) to secure Bomower’s Note to-
sz nessrengenn ol P RRENTIAL HOME MORTGAGE COMPANYLING. ...\t sansasngiesori,
(the “Lender”) of the same date and covmnﬁthe property descrived i the Security Instrument and located at: -
[Praperty Address) .

LTI L L P TN

i The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the

i +*Note Date.” 1 valsrstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender
7 or anyone why  takes the Note, the Security Instrument and this Rider by transfer and
¢ who is entitled to reerive payments under the Note is called the "Note Holder.”

ADDITIONAL COYEMANTS, In addition to the covenants and agreements in the Secﬁﬁtj-
Instrument, Bomower avd  lender further covenant and agree as foilows {(despite anything to the
contrary contained in the Securily Invirument or the Note):.

1. Conditional Modification and Evicawsion of Loan Terms, At the maturity date of the Note and Secusity
Instrument (the “Maturity Date®), I will bz able to extend the Maturity Date to ... November 1, 2025 ..., and
modify the Notc Rate to the “Modified *ois Rate’ determined ‘in accordance with Section 3 below if all the
conditions provided in Section 2 and § besaw are met {the “Conditional Modification and Extension Option”). If
those conditions are not me1, T understand taat the Note Holder is under no obligation to refinance or modify.
the Note, or to extend the Maturity Date, and tat [will have to repay the Note from my own resources or find
a lénder willing to lend me the money to repay the luie, o

2, Conditions to Optlon. If T want to exercise the Conditional Modification and Extension Option at matunty,
certain conditions must be met as of the Maturity Date, Thee conditions are: {1} I must still be the owner and
occupant of the property subject to the Security Instrument ithe “Property”); (2) 1 must be curent in my.
monthly payments and cannot have been more than 30 days laté ra any of the 12 scheduled monthly payments
immediately preceding the Maturity Date; (3).the Modified Note Pat: cannot be more than § percentage points
above the Note Rate; (4) | must make z written request to the Note tHolder as provided in Section 5.belaw; {5) -
the lien of the Security Instrument must be a first and prior Lien agairst e Property; (6) 1 must provide the
Note Holder evidence satisfactory to it that the rights of the owners of vilir: security interests ¢ncumbering the
Property are subordinate. to the rights of Note Holder, including, among othier ihings, subordination agreements -
and title insurance endorsements in forms acceptable to the Note Holder; and {/) i there are any other security
interests encumbering the Property, 1 must satisfy and comply with. all other requiryments of the Note Holder for
mortgages with subordinate financing, which may include requirements of the Fuderal National Mongagé.. .
Association or the Federal Home Loan Morigage Corporation in cffect at the time of matunty. _

3. Calculating the Modifled Note Rate. The Modified Note Rate will be a fixed ‘tate of interest
equal 10 the Federal National Morigage Association’s required net vield for 30-year fixed rate inongages subject
t0 a 60-day mandatory delivery commitment, plus one-half of one percemt (0.5%), rounded i the nearest
one-cighth of one percent (0.125%) (the “Modified Note Rate”). The required net yield shall be tie applicable
net yield in effect on the date and time of day that [ notify the Note Holder of my election 1o exercise the -
Conditional Modification and Extension Option. If this required net yield is not available, the Note Holder will® -
determine the Modified Note Rate by using comparable information. _ ' I
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4. Calculating the New Payment Amount, Provided the Modified Notc Rate as calculated in Scction 3 aboveis. . 7
not greater than 5 percentage points above the Note Rate and all other conditions required in Section 2 above -
are satisfied, the Note Holder will determine the amount of the monthly payment that will be sufficient to repay

in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (¢) all other sums [ will owe under the'
Note and Security Instrument on the Matunity Date (aisuming my monthly. payments then are current, as
required under Section 2 above), over the remaining oxtended term at the Moditied Note Rate in equal monthly -
payments. The result of this calculation wil} be the new amount of my principal and interest payment every
moath until the Note is fully paid., . ‘ _ : ‘ '

Subsartiaty Similar to MULTISTATE BALLOCN RIDER ’ ‘ ’ Forrh 3180 02/8% {Page 1 of é)
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~ 8, Exercising the Conditions} Modification and Extession Option. The Note Holder will notify me at least 90

- but'not more than 120 calendar days in advance of the Maturity Date and advise me of ithe principal, accrued but
. unpaid intercst, and all other sums [ am expected to own o the Matrity Date. The Note Holder alwo will
" advise me that I may exercise the Conditional Modification and Extension Option if the conditions in Section 2
- above are met. The Note Holder will provide my payment record information, together with. the name, title and
" addsess of person representing the' Note Holder that ] must notify in order 1o excroise the Conditional
Modification and Extention Option. If I meet the conditions of Section 2 above, I may exercise the Conditional
* - Modification and Extension Option by notifying the Note Holder no Iater than 45 calendar days prior to the
. Maturity Date. The Note Holder will calculate the Gxed Modified Note Rate based upon the Federal National
Mortgage Association’s applicable published required net yield in effect oa the date and time of day notification
is received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide
-~ the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
" Maturity Date the Mote Holder will advise me of the new.interest rate (the Modified Note Rate), new monthly
© payment arsount zxd 2 date, time and place at which I st appear to. sign any documents required to complete
" the required noie =iodification. and Matusity Date. extension. I understand the Note Holder will charge me 2
. $250 processing fee and the costs associated with updating the titie insurance policy, if any. .

- gjﬁ:ﬁmua_ BELOW, Bcirawer accepts and agrees 10 the teme and covenants contained in this Balloon

\ ‘Q:KZQ“&MM# Prna (SEAL)
MAURGEN D. EDWIN Borrawer

Substantially Similar 1o MULTIBTATE BALLOON RIDER - Form 31B0 07/63 {Page 2 of 2,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ..A4th.dey.of QCTORER.1B98................ , and i8 incorporated into'
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instmment%l of the same date ﬂven bx the undersigned (the “Borrower”) to secure Borrower’s Note to
serenmrnnneenn. JHE PRUDENTIAL HOME MORTGAGE COMPANYLING. .o, bk bAseRR ARy e asmmseRu AR AS iR a0 198
{the “Lender”) of the same date and covering. the Property described in the Security Instrument and located at:

-uutlnuu|uciH!g.&gghlkuc@”lln-uuu.‘;-ununn--nunnuu{nnnnnnu LY IR LI R T LEL N
{Property Address)

The Property includes a unit in, tcﬁ:ther with an undivided interest in the common elements of, & condorinium

praject knc\vn ﬂs: I(Itlllvnlllot;lsuoaliu.i 55§HIQB§IIQ‘E‘II QNPQMI-N!H.M-S-"--uunnunnnu-.---.cnn-nuunnl-.buucuu-ﬂnu‘nt_unuun
{Name of Sondominium Profect] . . :

{the “Condosmiium Project”). If the owners’ association or other entity which acts for the Cundnmi'r-xium' e
Project (the “Owirrss’ Association”) holds title to property for the benefit or usc of its members or shareholders,
the Property also aclies Borrower's interest in the Owners’ Association and the uses, proceeds and benefits of

Borrower's inletest,

T LTI L L L r e T T PN 2R

CONDOMINIUM COVENAXTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendic further covenant and agree as foflows:

* A Condominium Obligations, Borr(wer shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The “Cunstituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; ili). by-laws; (iii) code of regulations; and (iv) other équivaient

+ documents. Borrower shall promptly pay; 'shen due, all dues and assessraents imposed pursuant to the
Constituent Documents. : ‘

B. Hazard Insurance. So long as the Owners’ Asseciption maintaing, with a generally accepted insurence carrier,
2 “master” ot “blanket” policy on the Condominium P:oject which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and uprinst the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 7 {or the monthly payment to Lender of the yearly - |
premium installments for hazard insurance on the Property; and '

. (i) Borrower’s obligation under Upiform Covenant 5 to mévssin hazerd. insurance coveragé on the
Propenty is deemed satisfied to the extent that the required coverage iv provided by Ownery’ Association
policy. ' “

Borrower shall give Lender prompt notice of any lapse in required hazard insurence coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repiir following a Joss 1o theé‘g :
Property, whether to the unit or to common elements, any proceeds payable to Borrowe: #:2 hereby assigned and }
shall be paid 1o Lender for application to the sums secured by the Security Instrument; with any excess paid to =
Borrower. ' o e

1\-

C. Public Liability Tnsurance. Borrower shall take such actions as may be reasonable to insure that the O N
ﬁs%ciaﬁon maintaine a public hability insurance policy acceptable in form, amount, and extent of co‘vcragq:’tfc'-" T
nder. ‘ ; LR
Horie .,
D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to: - .
* Borrower in connection with any condemnation or other taking of all or any part of the Property, whethey of the: -
unit or of the comman elements, or for any conveyance in lieu of condemnation, are hereby assigned and shallbe v
paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as A
provided in Uniform Covenant 10, : e

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender'y prior written
consent, cither partition or subdivide the Property or consent to: ' : ,

(i) the abandonment or termination of the Condominium Project, except for abandonment or |
termination required by law in the case of substantia! destruction by fire or other casually or in the case
of a taking by condemnation or eminent domain; ‘

MULTISTATE CONDOMINIUM RIDER | ) ' Form 3140 09190 (Paga 1 or,zj '
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. (u) any amnndment 10 any pmvmon of the Consutucm Docurnents if the pmws:on is for the
express benefit of Lender;
idt) - !ermmahon of pmfessmnai mmagemem and assumptmn of “self- managcmcnt of the . vam
~ Association; or L
(iv) any action which ‘would have the effect of rendenng the pubhc hablhty msurancc co\renge
_ mmnlmned by the Owncra Association unacceptable to Lender.
“F. Remedies, If Borrower does not pay condominium dues and assessments when dug, hen I.mder may’ pay.

_them, Any amounts disbursed by iender under this paragraph F shall become additional debt of Borrower .
.- secured by the Security Instrument,’ Unless Borrower and Lender agree to other terms of payment, these -
‘amounts shall bear interest from the date of disbursement at the Note rate and shall be pa)rabic. with mum:st '

7 upon notice. from Lender to Barrower reqt.estmg payment

BY SIGNINb BELOW Borrower accepts and agrees 10 the terms and provisions contuned n lh:s
. Condomuuum -Pider. ‘

L Y
d (Scll}
. o orrawar

Form 5140 0WR0 (Pags 2 012)
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