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IXTEATSUNTY AVONDALE PRIME LOAN
VPRESS MORTGAGE -
T (Individuals) |
E oY%y '. o Loan Number: 77-912000-7
THIS MORTGAGE is made OCT(BLR 26, 1998 ‘ BT - ‘
' DANIEL LORD AND SHARON LORD; HIS WIFE, AS JOINT TENANTS

{herein "Borrower"), and th Mcmgngce AVONDALZ )E‘JERAL SAVINGS BANK its succesmm and/or assigns, 8 fcdcrally
chartered savings bank, whose addrese is 20 North Clark Jticet, Ch:cago. Mlinois 60602 (ﬁerem "Lender"} ,

WHEREAS, Borrower is indebted to Lender in the prmc:p:'l winof THIRTY- FIVE TBOUSAND THREE

:sé..-sfi

33593

HUNDRED AND /100 | | T Doltans

3 35,300.00 ) *Maximum Amouni”, or 80 much o m. um as may be advanced pursuant to the obligation of

Lender (whichever is lesser), and evidenced by Borrower’s Note, providiuy for monthly payments of principal andfcr mtcrcst'

and, with the balance of the indebtedness, if not sooner paid, due and payab'z-on OCT()BER l 2005
("Maturity Date") unless extended pursuant 10 paragraph 22 hereof,

l

TO SECURE 'to Lender the repayment of the indehtedness evidenced by the Note.(including, but not limited ta, wch S

obligatory future advances ("Fumre Advances™) as are described in paragraph 18 hereoD, the payment of all other sums, with
interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage, and iire perfurmance of the covenants
and agreements of the Borrower herein contained, Borrawer does hereby mortgage, grant acd coniey to Lender the propeny
legally described in the atteched Exhibit *A” located in the county of COOK
State of Tllinois, which has the address of 6768 l"c OKFGRD S
CHICAGO, IL, 60631 :

("Property Address”).

_ TOGETHFP with all the lmprovements now or hereafier erected on the pmpeny. and all easements nghts appuﬂmanccs, -
rents, royalties, mineral, oil and: gas rights and profits, water, water rights and waler stock, and af} fixtures now or fiereafter. -
attached to the property, all of which, including replacements and additions thereso, shall be deemed to be and temnjn part of
the property covered by this Mortgage; and al) of the foregoing, tosether with sald pruperty (or the leasehold estate lf Jns' B

Morigage is on 2 leaschuld) are herein referred {o as Proper‘y
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant’ and

convey the Property, that the Property is unencumbered with the exception of those items, if any, lisied in a schedule of

exceptions 1o coverage in ‘any title insurance policy insuring Lender’s interest in the Property, and that Borrower will warrant
and defend generally the title to the Property against all claims and demands, subject to any encumbrances, declarauons,

& easements or restrictions listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Lender's interest in
< the Property.

j * BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promptly pay when due without set-off, rccoupmem

1% or deduction, the principal of and the interest on the indebtedness evidenced by the Note, and Iate charges as provided in the
Nuite, including the principal of and interest on any Future Advances secnred by this Mortgage.

2. APPLICATION OF PAYMENTS: All payments received by Lender under the Note and paragraph | hereof, shall be

;‘- applied by Lender first in payment of interest due on the Note, then to principal of the Nete, including any amounts cunsldcrcd
4t os added thereto urderthe terms hereof.,

3, CHARGES, LIEMS: Borrower shall promptly pay ali obligations secured by a mortgage or trust deed affecting. the

i Property, taxes, assessmeits and other charges, fines and impositions attributable to the Property which may attain a priority

i over this Mortgage, and leaschuld payments or grourds rents, if any, when due. Borrower shall promptly furnish to Lender afl

j¢ notices of amounts due under this paragraph, and in the event Borrower shall make puyment directly, Borrower shall prompily

¥ fumnish to Lender receipts evidencir such payments, Borrower shall promptly discharge any lien whlch has pnority over this -
i Mortgage with respect to any sum, inclvding, hut not limited to, Fumre Advanccs.
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4. HAZARD INSURANCE: Borrower (hall keep the Improvements now existing or hereaﬂcr erected on the Pmperty
insured ageinst loss by fire, hazards included wiiniy the term extcnded coverage”, and such other hazards as Lender may
require and in such amounis and for such periods as [env'er may require; provided, thiat Lender shall not require that the amount
of such coverage exceed that amount of coverage requires (v pay the sums sccured by this Mortgage and all other mortgages and
trust deeds with respect 10 the Property.

The insurance carrier providing the insurance shall be choser vy Borrower subject to approvai by Lemler; proviced, that
such approval shall not be unreasonably withheid, All premiums onusiance policies shall be paid by Borrower when due..

All insurance policies and renewals thereof shall be in form acceptab’»-io Lender and shall include a standard mortgage
clause in favor of and in form acceplable (o Lender, Lender shall have the right to hold the policies and renewnls thereof, and
Borrower  hall promptly furnish te Lender all renewal notices and all receipts ot palZ nremiums. In the cvent of loss, Borrower -
shall give prompt notice to the insurance carrier and Lender. Lender may make perof of loss if not made promptly by

Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be sppiied t~-restoration or repair of the
Property dnmaged provided such restoration or repair is economically fensible or if the securily of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secired by this Mortgage, with ths eicess, if any, paid 1o
Borrower, If the Property s abandoned by Borrower, or if Borrower fails 1o respond to Lender withiy 25 days from the date
notice is maited by lender to Borrower that the insurance catrier offers to settle a claim for insurance hannfits, Lender-is ©
authorized to collect and apply the insurance proceeds al Lender’s option either to reslorauun or repair of the Property or to the

sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exlen.d or.

pastpone the due date of the monthly installments referred to in paragraph 1 hereof or change the amount of such amtallmen:s Lo
It under puragraph 16 hereof the Property is acquired by Lender, all right, litle and interest of Borrower in and to any insurance -

policies and in 10 the proceeds thersof resulting from damage te the Property prior to the sale or acquisition shall pass to- Lender '
to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition. -

Lwies Foima Ing. {800) 448-3555
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5. PRESERVATION QDM%\ENEE QRI()@!TIT, Lg;SEQLDS CONDOMINIUMS, PLANNED. |

§j UNIT DEVELOPMENTS: Borrower shall keep the Property in ‘good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply wilh the provisions of any lease if this Mortgage is on 2 leaschold. If this

N Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Berrower® § obligations

% under the declaration or covenants creating or governing the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unit development, and constituent documents, If a Condominium or Planned Uait
Devclopment Rider is executed by Borrower and recorded together with this Morigage, the covenants und agreements of such.

p Rider shall be incorpornted into and shall amend and supplement the covenants and agreements of this Mortgage as if the Rider
were a part hereof,

¢, 6, PROTECTION OF LENDER’S SECURITY; If Borrower fails to perform the covenants and agreements contained in
% this Mortgage, or any mortgage or trust deed affecting the property, or if any action or proceeding is commenced which
materindly affects Lender's interest in the property, including, but not limited to, eminent domain, -insolvency, code
4% enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option, upon notice 1o
Borrower, may maye such appearances, disburse such sums and take such action as is necessary to protect Lender’s interest,
including, but netiim.ted to, disbursement of reasonable atiorneys’ fees. and entry upon the Property to miake repairs.

ARy £ e R et
e A
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Any amounts disburszg-by Lender pursuant 1o this yacagraph 6 with interest thereon, shall become additional indebtedness
of Borrower secured by (nic Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be
considered as so much addtionz! principal due under the Note payable upon notice from Lender to Borrower requesiing’
payment thereof, and shall bear jotcrest from the dale of disbursement at the rate payable from time 1o time on outstanding
principal under the Note unless p2iaent of interest at such rate would be contrary to applicable law. Nothing contained in this
paragraph 6 shall requite Lender to inctr pav-sxpense or take any action hereunder.
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7. INSPECTION: Lender may make o1 cause to be made reasonable cntries upon inspections of the Property, providing
that Lender shall give Borrower notice prior to any such inspection spccifymg reasonab!e cause therefore related to Lender's
interest in the Propenty.

8, CONDEMNATION: The proceeds of any award or claum for damages, direct or consequential, in connection wnh any
coniemnation or cther taking af the property, or part thereot, pr-for conveyance in liew of condennation, are herchy asslgned
and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be app’ied to the sums secured by this Mortgage, with the
excess, if any, p aid to the Borrower, In the event of a partial taking of lic Property, vnless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage sich praportion of the procceds as is equal to that:
proportion which the amount of the sum secured by this Morigage immediately Jrior to the date of taking bears to the fair

market value of the Property immediately prior to the date of taking, with the balance of <he proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tie condemrior offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier ' date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restocation or ropsir of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing, any such application of proceeds to prmclpal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such
instaliments,

9. BORROWER NOT RELEASED: Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to velease, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence °
proceedings against such successos or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.
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10. FORBEARANCE BY LENDER NOT A WAIVER: Any forbearance by Lender in exercising any right or rcmedy :
g hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the axercise of any. such rngm or

y remedy. The procurement of Insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
M Lender's right to accelerate the maturily of the indebtedness secured by this Mortgage,

1

11, REMEDIES CUMULATIVE: ‘Al remedics provided in this Morigage are distinct and cumulative to any other right or
remedy under this Martgage or afforded by law or equity, and may be excreised concurrently, independently or successively.

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The cdvena_nts and
¢ agrecmenis herein contained shall bind, and the rights hereunder shalf inure to, the respective siiccessors and assigns of Lender

and Borrower. All covenants and agreements of Borrower shall be joint and several, The captions and headings of the
i paragraphs of this Morigage are for convenience only and are not to be used to interpre? or define the provisions hereof,

3 13. NOTICE: Except for any notice required under applicable law to be given in another manrer, (a)} any notice to
Borrower provided for in this Mortgage shal) be given by mailing such notice addressed to Borrower by regular first class mai) .

&0 at the Property Adrloss or at such other nddress as Borrower may designate by notice to Lender as provided herein, and (b) any

"‘f._ notice to Lender shall 0c given by centified mail, return receipl requested, 1o Lender's address stated herein or to such other
4. address as Lender may (esipnate by notice to Borrower as provided herein. Any notice provided for in shis Mortgage shall be

' deemed 10 have been giver 1o Unrrower or Lender when given in the manner designated herein.

14. GOYERNING LAW, SEVLRABILITY: This Morigage shall be governed by the law of Iilinols, In the event thit
any provision or clause of this Mor'gage or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Mortgage or the Note which can oe given effect without the conflicting provision, and to this end the provisions of the
Marigage and the Note are declared to be severable, Time is of the essence of this Agreement,

. TRANSFER OF THE PROPERTY, ASSUMPTION: If all or any part of the Property or an interest therein is sold
or lransferred by Botrower without Lender's priar wiitten consent, excluding (a) the creation of a lien or encumbrance
subordinate lo this Mortgage which does not refate 10 & cansfer of rights of eccupancy in the property, (b) the creation of a
purchase money security interest for household appliances, /C) 4 transfer by devise, descent or by operation of law upon the
death of a joint tenant or tenant by the entirety, {d) the gram of zaty lenschold interest of three years or less not containing an
option to purchase, (e} a transfer, in which the transferee is a perzar. who occupies or will occupy the Property, which is (1) a
transfer to a relative resulting from Borrower's death, (2) a transics swkere the Borrower's spouse or child(ren) becomes an
owner of the Property, or (3} a transfer resuliing from a decree of disscivtion of marriage, legal separation agreement, or from
an incidental property settlement agreement by which the Borrowér’s spowss tcomes an owner of the Propcny. or(f)a transfer
to an inter vivios trust in which the Borrower is and remains the beneficiary an¢’ occupant of the Property, unless as a condition
precedent to such transfer, the Borrower refuses to provide the Lender with reasouakie means scceptable to the Lender by which
the Lender will be assured of timely notice of any subsequent transfer of the beneficial inserest or change in occupancy, Lender
may, al Lender's optlon, and without notice to Borrower, declare al! the sums secured by this Mortgage to be immediately due
and payable. Lender is hereby subrogated to the lien of any mortgage or other lien dischacged, in whole or in part by the
proceeds of the loan hereby secured.

16. ACCELERATION, REMEDIES: Upon Borrower's defauit in the performance of any <ovcnant or agreement of
Borrower in this Mortgage, including the rovenants to pay when due any sums secured by this Mortgage, Lender may at its
option, and without notice to Borrower, declare due and payable all sums secured by this Mortgage aud My foreciose this
Mortgage by judicial proceeding. Lender shall be entitled to collect after defailt, all estimated and actual expenses incurred by
reason of said default, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence, abstracts.
and title reports,

17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As addinimial.
security hereunder, Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower shall, prior I
accelesation under paragraph 16 herecf or abandonment of the Property, have the right to collect and retain such rents ag lhcy Ce
become due and payable.

Lasoy Fomms Inc. |30Q) 4483565
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. ‘Upon acceleration under paragraph 16 hereof or abandonment of the Property, and at any time prior‘lo the expiration of any
, period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitled 10

9 enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due, Al
g2 rents collected by Lender or the receiver shall be apphed first 10 payment of the cosis of management of the Property and
2y collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fg.es.
; and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to accoum only for those reats actvally

? recelved.

4 18. FUTURE ADYANCES: The Holder of the Note secured by this Mongage is obligated to make advances of principal
4 as requested from time to time for a period no longer than the maturity date stated on page one (1) of this Mongage, unless
4%y extended pursuant 1o-paragraph 22, unless the amount requested when added to the then outstanding principal balance would
i exceed the Maximum Amount, or thers shall then exist 2 default under the terms of the Note or Mortgage, or there shall then
’ exist # federal, state, or local statute, law, or ordinance, or'a decision by any tribunal which (in the reasonable apinion of any
{t Holder of the Note) adversely affects the priority or validity of the Note or this Mortgage. or the Borrower shall no longer own’
¥ the Property, or.e orrower is involved in bankruptcy or insolvency procecdings. At mo time shall the principal amount of
i the indebtedness secuied by this Mortgage, not including sums advanced in accordance herewnh to protect the security of this

1 Mortgage, exceed the vizsimum Amount,

£ 19. RELFASE: Upon pavipent of ail sums secured by this Mortgage, Lender shall release this Mongage without charge to
= Borrower and also pay ail costs of recordation, if any.

20. WAIVER OF HOMESTEAD: Burrower hereby waives all right of homestead exemption in the Property.

21. REDEMPTION OF WAIVER: Excipt where this Mortguge covers any [and which, at the time of execution thereof, s
improved with a dwelling for use by not more than six families or is given to secure a loan to be used, in whole or in part, to
finance the construction of dwelling for use by no! mors than six families and except where this Moriguge covers any. land
which, at the time of execution thereof, is used or intzided to be used for agricultural purposes, the Borrower hereby waives
any and Al rights of redemption from sale uader any orde: of foreclosure of this Mortgage, on behalf of the Borrower, the
Borrower’s estate and &ll persons beaeficially interested thes=in.-and each and every person 1o the full exient permitted by the

provisions of applicable law.

22, RIGHT TO EXTEND: The Malunity Date, from time to.dwue, may be extended for such time and upen such
conditions as may be mutually agreed upon by Lender and Borvower; providie, however, in no event shall the Maturity Date be
extended beyond a date more than twenty (20) years from the date of this Morigage. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The
extension of the Maturity Date, if any, shall not, unless otherwise agreed to, affect any.of the terms, covenants and conditions
of this Mortgage which shall remain in full force and effect throughout any of said extnsion periods.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

4 STATE OF ILLDOIS

§ countyor @ ook

1, the undersigned, a Notary Public i1 and for said county and state, do,hmby certify that

@ DANIEL LORD AND SHARON LORD, HIS WIFE, AS JOINT TENANTS -

‘ , personally known to me to be the same
7 person{s) whose name(s) is/are snbscnbed to the foregmng instrument, appeared before me this day in person, and

; ¢ acknowledged that he/she/they signed and deliversd the 3aid instrumeniy 8y hisfher thelr free and voiuntary act, for Ehe uses and’
. purposes therein set forth. '

Given under my hand and ofﬁmal seal, lhw 9.{ ‘lL“l/\ day of C Q‘LD‘QAA_ , ( Qc}\gf :
My Commission expucs

Notary Puhlic_ Signature

“7EICIAL SEAL™

inors
Notary Pmlu. Stati of W
1 Wy Commission v ites 4/6/98

W‘""’

TH[S INSTRUMENT WAS PREPARED BY AN

Avondale Federal Savings Bank
20 North Ciark
Chicago, 1L 60602

" Laser Forme Inc. {800) 448-3585
UFT JAPLMTOIN 3/8%







EXHIBIT "A" S

@EGAL DESCRIPTION:

) LOTS 4 AND 5 IN BLOCK 19 IN EDISON PARK IN SECTION 36, TOWNSHIP 41 ]
RORTE, RANGE 12, EAST OF THE THIRD PRIRCIPAIJ MERIDIAN, IN COOK COUN‘J.‘Y.. '

-} PROPERTY TAX NUMBER: 09-36-401-007 V307
& PROPERTY ADDRESS: 6768 N OXFORD |
CHICAGO, IL 60631

% LOAN NUMBER: 77-912000-7 o T ' 5,

R | naat Foma e, 1800) 448.3585
b LFT sarmrOAVOE







