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5. MORTGAGE

| \DQ35\ﬁ | S -

. THIS MORTGAGE (“Sccurlt; Irssrument) s given on OCTOBER 30 o igﬂimmmw_ .
~ The morigagor is RICARDO M. AAES AND PAMELA A, MARS. . ﬂmmmﬁ_*wuﬁ -

. (“Borrower™). This Security Instniment is given to Beneficial:

IHinois Inc. /bl Benef'cm} Mongage Coof lllmois whlch is orgamzed and exlstmg under !hc laws of Delaware, and whose _
address is _____ 1000 JORIE BLVD. SPiTy 115 ‘

02X _BROOK, IL. 60521 ‘ ' S nﬁnms("hcmhm")-ﬁu
Borrower owes Lender the principal sum of O8E_4J 'wmmmmynmmnmm_w . Dollars K
{U.S. $104,800,00 3. This debt is evidenwe” by ‘Borrower’s note-dated the same dao a1 this Su:unty Instrument
{*Note™), which provides for monithly . payr-ents,. wn" the: full -debt, if not paid. cnrher, due_and payable: on. -
_11/03/10 . This Security Instrament .ecures 0 Lender: (a) the repayment of the debi evidenced by the

- Note, with interest, and alt rencwa]u, extensions and modifications 7. f the Note; (b). the payménit-of all other sums, with interest, .

“addvanced under paragraph 7 10 protect the security;of this Security [ast:ament; and (c) the performance of Borrower's covenants: .

and agreements under this Security. Instrument and the Note. For this zo: posc, Borrower does hereby- mrtgage, gnnt and e

convey to Leader the following described: property | iocnted in MM et County,. Illmom

'TBEEASTSOFEETG?LOTIGANDLOTI? (EIGEPTTHEEAS’L&O
- FEET THEREOF) IR BLOCK 2 IN BEVERLY LAWN, BEING A
_SUBDIVISION OF THR RORTH i/2 OF THE SOUTHEAST 1/4 OF SECTICH .

10, TONNSEIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRIHCIPAL
MERIDIAN, IN Coox com, ILLIKOIS.

’¥559§&96";
_léstsvassjfi

PTH: 24-10-421-019

TOGETHER WrrH a!l the improvements now or hereafter erected on the prOperty, and all easements appuﬂenances and f' xlnres R

now or hereafter a part of the property. All replacements and additions shal! aiso be covered by thl.‘i Security. lnslrumeut All uf . L
the foregoing is referved to in this. Secumy [nslnxmem as the “Property.” '

BORROWER COVENANTS that Borrower is lawfully senzed of the esiate hereby conveyed and has the right to mortgage. gmnt am!- :’_‘ - '- }'-._":, ' -]
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and le S
defend generally tbc title-to the Propenty against an cianms and demands, subject to any encumbranccs of record. - .

THIS SECUKITY L"«lsrnumsm combines uniform covenants for uatmnal use and non-uniform covenanls Wlﬂ'l llmucd vnmuom RN
by jurisdiction o coustitute a uniform seeumy mslnm:m covenng real property. i

- ILLINGIS = Single Famlly
Boc 4 IL. 70 ARM Ed. 383
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' UNIPO!M Covsmms } urmra nder covenant and ggree as ﬁ:llws

1. Paymofrrhapdndmm Prepuymntlﬁuu(?hlrgu Bunmrshallpmmpuypaywhmdueﬁw
-pnmpd ofand ummunmcdcbtmdencedbyﬂw Nntcandany prepayment and late charges due mﬂerﬂmﬂoﬁe

2, M for Taxes snd Insurance. Subject to apph-:ahk: law and only :fmquem in wntmg. Boerower shall pay to Lender

e onthe day mronthly paymem ane dus under the Note, until the Note is paid in ult, a sem {*Funds") for: (a} yea:iy taxes and

" assassments which ey atiain priority over this Sccunty Instrument as 2 lien on the Property; (b) yearly leasehoig gayments or
o ground rents on the Property, if any; (c) yoarly hazard or property insurance premiums; (d) yearly flood insurance pemiums, if

" any;(e) vearly mortgage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

BN - provisions of pamugraph 8, in liew of the payment of mortgage insurance pmmlums “These items are called "Escrow Hems.™
. - Lemder may, at any time, coliect and bold Funds in an amoant 1R to exceed the maxmivm amount a lender for a federally .
o0 0+ related mortgage losn may réquire for Borrower's esirow account under the Real Estate Scttlement Procedures Act, as amended ©
from time to time, 12 n.s.c. § 2601 et seq. (“RESPA”), uniess another law that applics to the Funds sets a lesser amount, If L

- 80, Lender may, at any time; collect and hold Funds in an amourt not to exceed the iesser 2mount. Lender may estimate the -~ -

o ammmt of Punds dus= on the baais of current daua dnd masonnb!e estimates of ¢xpend :tures of ﬁaurc Escmur ltems oc mherwise R

in wcvrdame with z;pl:cab!c law:

o The Fl-lﬂdl shall be heid inan instimtion whose deposits are insured by a federal agencgr ms‘uumcnmhty or enttty (:m.!udmg
*-Lender if Lender is such a7 istitution) of in any Federal Home Toan Bank. Lender shall apply the Funds to pay the eschaw
" items. Leader may nat charg.: Brgrower for holding and mplymg the Funds, snnually analyzing the escrow L0, or
2. verifying the Escrow fiems, uni¢ss Lender pays Borrower intérest on the Funds and applicable law poermits Lender 10 mﬁn such
- & chutpe, Howeves, l'.mizr:mquuw 'imnmrmpayame-mcharge&)rmmdepmdem .wmnxrepnmug%rvm
" usod by Leider in connection with tiis 'ban, unless applicable law provides otherwise. Unless an agresment is mide or.
RTENN ‘applmblehwmqnim interest t be paid, Lrader shall not be vequired to pey Bermveranymwrestorcammgson&w funds,
: " Borrowst and Lender mey agree in writing, howsvr, that inferest shall be paid an the Funds. Lender shall give 1o Bm’imwr, R
wiithout charge, an aimual accountiog of the Funiis; showing credits and debits to the Funds and the parpose for whicii each .
dnbztlnﬂwl’undamnwde The Funds are pledged ;:ddmonalsecumy lm ahsunusecuredbymm Security. lmrumem o

’ S '?'_.l{ ‘he Fﬁnds held by Lender exceed the BOURIS permmeé obe held by apphcablc Taw, Lender shull mmmt o Borrwmr for
B theexcess Funds in accordance with the requireiaents of applmb' aw. If the amount of the Funds held by Lender at any time
. is not sufficient to pay the Esérow fiems when due, Lender may so ity Borrower in writing, and, ir: such case Borrowe) shatl
o ?pl} ml.mderﬂ!e arount necessary 1o make up the deﬁcnency Bonuw rsall make up the deficiency i in no more thun l.vel\fr: :
o 'momhly plymems at Lcuder s sole dtscreuon _

% Uon paytaeat i fll of it sem secried by ihs Securiy nstrimens, Lendee sl pmmwr efund 0 Borrover Bny. Pndsteld
4 1 by Lendet. If; imder patagraph 21, Lender shall acquire or self the Pmpen)v, Lenve, prior to the acquisition or sale of the
1t Propeny, shail apply any Funds held bv l.ender at the time of acqulsmun or saie as ' Credit agnnm the- sums secured by this

' Secunty lnstmmem . _

3 Appmlnn ul’ mmu Unless apphcable aw. provzdes mhermxe ell paynients received ! w Lander urider paragraph L
shall be applied:-first, to any monthly insurgilce charges; second, to any late charges due underth:. F0e thind, 0 mncrest duwe -

1. the date of paymem and founh to pnncnpal due.

) 4. Chﬁ'ul; Liuu Bnnmrr shali pay-all taxes, assessmienis, charges ﬁncs and 1mgmstmns at’ntmtab et the P‘mpeny
 which may attain pﬂomy ovet this Security Instrument, and leasehold payments or ground rents, if amy Borrower shall pay
o 'thesu obhgmom in the manner pmv;ded in paragraph 2, or if not paid in that manner, Borrower shall pay them on: time directly
- %o the person dwed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid andér this paragraph. -
‘}f Barm'er mam ﬂwse payments dnecﬂy, Borrower shaft pmmpﬂy Rirnish iv Lt.nder receipis ewdencmg the payments

% ﬁ:mr shall pnmrpdy dnschnrgc any lien wh:ch has pnanly mrer this Security Instrument unless Bonmel {a} agrees in
8 A Whiting' the payment of ihe obligation secured by the lien'in a manner acceptable t> Lender; (b). comtets in good faith the lien .
T4, or defendsagainst enforccment of the lien in, legal proceedings which in the Lender's opinion. operate 1o prevent the
>
.

&

nt of the lien; or (¢) secures from the holder of the lien an agreement sntmfactory to Lender subordinating the lien to
Sacunty Instrument; 1f Lender determines that any part of the Property is subject to'a lien which may atmin pnomy over
- this- Security Instrument, Eender may give Borrower & notice 1dcm|fymg the lien. Borrower shall sausfy the lien or lnk: oiic or
mofe. of t!!e mions set torth ahwe within 10 days of the gwmg of notice. : -

8 N"’L,T:"-ﬂmﬂdi””i o et
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5. Nazard or Property Insurance,  Borrower shall kecp the improvements now existing or hereafler erected on the Properly
insured against loss by fire, hazards, included within the term “extended voverage™ and any other huzanls, including floods or |
flovding, for which Lender requires insurance. This insurance shall be wainteined in the umounts and for the periods that
Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subjeet to Lender's upproval which
shall not be unreasonubly withheld. IT Borrower fails to maintain coverage described above, Lender may, at Lender’s option,

obtuin coverage to protect Lender's rights in the Property in secordance with paragraph 7,

All insurance policies and resewals shail be acceptable fo Lender and shult include a standard mongage clause. Lender shall -
have the right to hokd the policies and renewals. If Lender requires, Borrower shalt promptly give to Lenler all receipts of pmd
premiums and renewal notices, {n the event of loss, Borrower shal) give prompt notice 1o the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower,

“Unless Lender and Borrower otherwise ngree in weriting,. insurance proceeds shall be apphed to restoralion or repulr of the
Property damaged, if the restorntion or repair is economically feasible and Lender's security is not lessened, If the resiorution

or repair is not econemically feasible or Lender's security would be lesseried, the insurance proceeds shall be applied to ih‘e‘_ -

sutns secured by this beearity Instrument, whether or not then due, with uny excess paid to Borrower. 1§ Borrower abandons the
Property. or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a clnim, then
Lender muy callect theainswimnee proceeds. Lender may use the proceeds 1o repuir or restore the Property or to pay sums
secured by this Security Ensimipent. whether or not then due. The 30-day period will begin when the natice is given.

Uniess Lender and Borrawer other»ise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments reiereed 1o in parngraphs | und 2 o change the amount of the payments. If uider
paragraph 21 the Property is acquired by’ Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition sha} pass to Lender 10 th exient of the sums m.curcd by this Sccurnv Inslrument

immediateiy prior to the acquisition,

6. Cccupancy, Preservation, Maintenance ana “rotection of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shall oceupy, esiablisk, and use the Pionerty as Borrower's principal residence within sixty days after
the exccution of this Securily Instrurent and skall continue (. occuoy the Pmper!y as Borrower’s principal residence for at least
one year after the date of eccupancy, unless Lender otherwise aseres in writing, which consent shall not be unreasonably
withthcld, or upless exteniating circumstances exist which are beyu wldormower's control, Borrower shali not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste va the Praperty, Borrower shall be in defavlt3f nny

forfeiture action or proceeding, whether civil or criminal, is begun tht s Lender's good faith judgerment could result in .

forfeiture of the Property or otherwise materially impair the lien creaied by this Security Instrument or Lender's bewnly
irterest, Borrower may cure such a default and reinstate, as provided in paragrapi 18, 4y causing the action or proceeding to be
dismissed with u ruling that, in Lender's good faith determination, precludes foriciiure of the Borsower's interest in the
Propenty or other material impairment of the lien created by this Security Instrument v L<nder’s security interest. Borrower
shall alse be in default if Borrower, during the loan application process, gave materinhy false or innceurate information of
statements to Lender (or failed 1o provide Lender with any material information) in connection with the loan evidenced by the

Note, incluging, but not limited to, representations concerning Borrower’s occupancy of the Propeity us a principal residence, E

1 this Security Instrument is on a leasehold, Borrower shalt comp!y with all the provisions of the.jzasr . §f Borrower acquires’
fee title fo the Pmperty, the leasehold the fee titie shell not merge unless Lender agrees lo.the mergef 2o writing,

7. Protection of Lender's Rights in the Property. [ Borrower fails.to perform the covenants and agreenents contained in
this Security Instrument, or there is a legal proceeding that may slgmr' icantly affect Lender’s rights in the Property {such as a2

proceeding in bunkmplcy. probate, for condemnation or forfeiture or to enforce laws or rogulations), then Lender may do and

pay for whatever is necessary to protec! the value of the Propérty and Lender's rights.in the Property. Lender's actions may.

include paying any sums secured by a lien which has priofity over this Security Instrument, appearing in court, paying

rensonable atiorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender uider this paragraph 7 shal) become udditional debt of Borrower secured by this Sccumy

Insttument. Unless Borrower and Lender agree to ather terms of paymenl, these amounts shall bear interest from the date of

disbursement at the Note rate and shalf be payable, with micrest upon notice from Lender to Borrower n,qucstmg payment

8. Morigage Insurance.
Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. If, for any reason, ihe mortguge

Bor 4 IL 70 ARM Ed, 395

1f Lender required mortgage insurance as a Londmon of making the |san secured by this Security
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' NOh-UNlmRM COVFNAN'I‘S Borrmwer and Lender further covenant and agme as follows:.

'21 Acceientlun, Remedies. Lender shafl glw rmtiue to Borrower prior to acceleration following Berrower's breach of

* () that fellyrs to care the default on or before the dste specified in the notice may result in. acceleration of the sums
“ secured by this Security Instrumeni, foreclosure hy judicial proceeding and sale of the Property, The notice shalé

. the. nun-exiswnu of a defanit or any other defense of Borrower to acceleration and foreclosure. If the default is not

_ paragraph 21, inchuding, but not limited to, reamnsble attorneys’ fees and costs of title evidence.

- 23. _Wai\fer of Hﬂmmtead Mrrawer waives all nght of homcstcad cxemplmn in the Property.

Bor41L70

UNOFFICIAL COPY

aliy covenanl or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
spplicable law provides otherwise). The notice shall specify (a} the default; (b) the action required to cure the defsult;
(€) a date; not less thax 30 days from the date;the notlce is given to Borrower, by which the default must be cured: and

ﬁu'ther inform Borrower of the right to reinstale aiter accelevation and the right to ussert in the foreclositre proceeding
cured on or before the date specified in the notice, Lender at its option nay reguire tmmediate payment in full of all

ums sacured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled 1o collect alt expenses incurred in pursuing the remedies provided in this

22, Relesat Upon pzvment of a!l sums sccurcd by this Security lnsinunem Lendér shall release this Security Instrument
wnthout «charge m Bo rovser. - Borrower shall pary any recordation costs.

24. ilidem to this Security Instiareny, [f one or more riders are executed by. Borrower and recorded ngcther umh this Su'unty :
Instrument, the covenants and agreements of each such rider shalt be incorporated into and shall amend and supplement the covenants

'and ngmemems of this Secur-ty Institumers 7s if the mier(-,} were a part of this Security Instrument. [Check applicable box(es))

- & Adjustable Rutc Rldcr - o ondommmm Rider - 1 1-4 Family RJdtr

D Graduated Paymcnt Rider O Plarned Umt Development deer O Biweekly Payment Rldér
o Ba!Ionn Rldcr ‘ [ Rate Icvsravemient Rider 3 Second Home Rider

=) Oﬂmr{s) ispeclfv] | |

By S!GN!NG BELOW Borrower ecvepts and agrees to the terms and covenants comamed in this Secun'y Instrutnent and in any
ndcr(s) exceuted by Borrower and recorded with .

_(Seal)

-: ~Borrover
_CL_lﬂ_éﬁcﬁs:_.(Scan |

~—Borrower

{Spacg Below This Li_ne For Acknowledgment} —_

ACKNOWLEDGMENT
 STATE oF ILLINOTS : j
: . } ) 58,
COUNTY OF __ DUPAGE )

i Btaiy Pubhc m and for'the cmmty in the state aforesatd do hereby certify that  RICARDO M. . HAES_MIL

» personally known to me to be the saine person . 8 whosc
name S.Al!s.fare 'iubscnbw to the foregomg instrument appeamd before me this day in person and acknowledged that THEY
signed, sealed and delivered the instrument as TEEIR _ own free and voluntary act for the uses and purposes therein set forth,

' mcludmg the releasc nnd waiver of the nghl of Immcstead

”OFFEC’AL J'EALN'
EfﬁMDYL LARSON

‘ RY PUBLIC, STATE OF ILLING
Z IW COMM!SGION EXPIRES 8/ 18/9“‘5

» LARSON ‘ : page S )




ADJUSTABLE RATE RIDER

{Interest Rate Limits)

 THIS ADJUSTABLE RATZ TUDER is made this -30th. _ day of __OCTOBER -~ 1995 .,
Fhnd is incorporated into and shall be tGeemed to amend and supplement the Mortgage, (the **Security lnstrumenl") of the same. ‘date

Siven by the undersigned (the “‘Borrower") (o s¢nite Borrower's Adjustable Rate Note of the: same date (the *'Note’) 1o BENEFIGML v -

‘ LLINOIS INC, dben Beneficial Mortga e ‘Co. of ':u; vns. a Deluware curporauun qualilied 16 du buameﬂa in illmms with, an nfﬁce BERN

- {izean -Jdrm) . L {s3y) : . lipj
the “Lender”) and covering the property described is r e Seﬁumy Instmment md located At

4021 W. 99TH. ST.
OAK LAWN, IL. 60453

IPmperly Adn‘o,a’

The Note contains provlslons allowlng for nges In the Interest rate PR
subject to the limits stated in the Note. If the int: rwt rate increases, the .. -
Borrower’s monthly payments will be higher. }{ the interest rate .
decreases, the Borrower’s mcnlhly payments will’ ne Jower.. |

ADDITIONAL COVENANTS, In addition to the mvennnls nnd agreementa made in lhe ‘°cunly lnstrument Borrum:r and:
Leuder further covenant and agree as follows: L _ R

g E A INTEREST RATE AND MONTHLY PAYMENT CHANGES

B The Note prtmde.-. for an initial intercat rate of . 9:50 ___% per year. Section; 4 of the P«lam provlt{es for cn'a ,n i thc inlcrm me‘_-
8l and the monthly ptymenls, as foliows: {*'You” and “your vefer 10 the Borror et and wc." “os'" md "our e e Leuder) ‘

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES:

{A}) Change Dates - - ST _ .
The interest rate you will pay may chunga on ____..._.,__,_mmm.l___ 19_9§._ and on that dny every 12._ rnonth ‘; L

thereafter. Each date on which your interest rate could change is nHed 8 "Change Date.”

| *ﬂﬁ‘sm% .

B) The Index ' ‘ N b
Beginaing with the firsi Change Date, your interest rate will he bnsed on an lm!ex The “Index is the weekly avemge )neld on Umled‘i_.
States Treasury securities adjusied 102 constant maturity of s year(s), as made svilable by the Federal Rcscm Buard R

The most recent Index figure nm[nble as of the date 45 days be!ore each Change Date is called the "Curr‘nl [ndex ” IE the Index Bno A. B
longer avmlable. we will choose a new index whteh is based upan comparable informnnan We will. gwe you nouce oi' ﬁ.ns chome

~ ADJUSTABLE RATE RIDER | Y 484 FNMA Uniform Instrument
BOR 4 170172 R FNMA-ARM, Ed. 195 : S L




o,

e 'Cdmhuéhoifc*:}j\!QFFjQ‘lé C(‘ el o
‘ Butore each Change Date, We will ta youl new in te by addin _percenluge pﬂlntl(_.,m;i.___«%) S

.+ 10 the Cuzrent. Index. We will then round the result of this a.ddmun 1o the next hlgheat one-quarter of one percentage point
(0.25%). Sub_xecl to the limits. mted in Sectmn 4 (D} beiow, this rounded amount will be your new intevest me unu! the pext

Change Date.

We vn!i then determme the amount of the momhly plyment that m:uld be suffi icient to rEpuy the unpaid prin.,lpal blItnca of ﬁ;c e

~ Joug you are expected to owe on the Chenge Date i full on the matarity date ai your new mtcres! mate in substantially squal

o pnymenls. The resull of this ealculasion will be the new amotint of your manthl;\r paymenl

S )] Limits on lnterest Rate Changes -
. The'rate of interest you are requ::ed to pay shali never be incrensed or decreued on nny smgle Change Date by more thm o
' 2'm . percentage points from the rite of interest you have been paying for the preceding A2 months. Your L

T

- mumt e sisn shall never be greater than __ 1. i,iﬂ,._ % per yenr, nor less than .1..93

- (E) Effecﬁve Date of Changes : :
" Your. new intercat .rate- will become effective on each Chmge Dase. You mlI pay - fhe amount af your new momhly paymm:

_.% per year.

3 '."'-begmnmg on th iirst nmnthly pav-ucm daie aftcr the Cnange Dste ;ntll the Lmount of youe maqthly paymem changen aguin,

B {F): ‘N‘olice off"ar*gc&

i On e 30th day privsio the CHangc Date we wﬁl mml or delwery toyova nutsce of any changes in the amount of your mmhly_

S 'puymer'! before the efiecaiv: date of any ch:nge The notice wiil include m{armatmn required by law 10 be given you and a]su the.
. ‘~tiﬂe lnd tefephone numbc. of s nerson who will answer any questaan you may have regarding the nonce " :

c ‘ia CHARGES; LIENS

.. Umform Caveuml 4 of the Securtly Insi*u*'..r I8 nmendec! to react a5 follows

"_4 C}im Liens.. Bormwer shall pay all 1axes, as..essmcms, and other. charges. fines and amposltmns altnbuiable n the Pmpeny o

T which may aitain a priority over this Security Instrum:nt and leaeehu!d pryments or ground rents, if.any, in the manner provided under

B paragreph'2 hemu[ or, if not paid in ‘such manger, by Bo/royer makmg peyment, when due, divectly to the payee thereof. Borrower. shall-i n
; prompllv Eur:ush 1o Lender all notices. of smounts due unde " iiiis paragraph, and in the event Bosrower shall make payment directly, .+

" ~‘:;_'Bomwer shall promptly’ furnish to Lender recéipts evidencing ruch payments. Borrower shall promptly daschargu any lien which hao
s priority over. this Secumy Insteument; provided, that Borrower ahzll:ziot be rcquzred to discharge any such lien s long as Borrower: ()

. .- shail agree in writing 10 the payment of the obligation secured by suct tien in a manner acceptable to Lender, (b} shall iw gooﬁi feith
" contsst such lien by; or defend against anforcement of such hen i, legal pwc»‘edmgs which in the opinion of Lender operate to prevent .

o the an{orcmnt of the lien of forfeiture of the Property.or uny purt thereof; ur (¢’ shail secure fmm lhe holder of euch hsﬂ an ugreemcut T

S lina form mﬂfmiory 10 Lender snbordmaung such fien to- this Securllv [ust ament.

§ _‘_:If Lender delcnmnes thnt nil ar :my part of- the Pmpeﬂ) is mbpct to a lien which wﬁy rtain & pnomy over Uus Secumy lmtrumem, _
* Lender shall aend Burmwer notice 1dent|fylng such Jien, Bormwar shall satlsfy such Ien o teke ane. o mm’e ef the tctmm set forth

T tbove mtl:in ten dm af the gwmg uf notu-e

L Umform Cmnant 14 of |ha Securm lnstrument is umended to *ead as faliaws.

; 'I"li. _ Nolico Except for any natice reqmred under applu:able law 10 be given in lnotber manner, (a) any -‘o' e 10 Borrower pmv:ded
- for in this: Sccumy Instrument shall be given by delivering it or by maifing it by first class mail addressed to Zoprower at the Propsrty
- Ad&ms of 4 such other address as Boriawer may designate by nofice to Lender as provided herem, and (b} 50y novize to Lunder shailbe " -

| . given by fiﬂf class. mail 1o Lender’s address stated herein or to. stich other address a6 Lender thay designate by notice to Borrower as

B prm.-:ded herem. Any uotice provided for in this Secumy Inslrumant thall be deemed to: ha\re bern given to Burmwer ot Lender when‘

. gmn in the mannes demgmted herein, " -

< #
]
2

D UN!FORM SECUR]T Y INSTRUMENT GOVERNING LAW; Sh‘r"EHABlLITY' L  "' o

Umform Coﬂnam 15 nf the Secumy Imtrumcm is amended to rend 15 follows:

" ™~ 15”. Unlfm'm Sﬂm.lrll} lnalrutmnt; Gow:ming Law' Severabnltty This. farm of Sacumy Ins&rumanl cnmbmes umfurm;

in cavenanrs for nitional use end non-uaiform covenants with limited variations by jurisdiction to constitute 2 umfann security instrument

f :"m covering real pmperty. This Sacuruy Instrument shall be governed by federal Jaw-and the law of the jurisdiction in which the Propesty is

104:3!&& Inthe mz:t that any provision or clause of this Svcunty Instrument or the Note confliets with applicable law, such' conflict shatl A'

ot affect othar  provisions of this Security Instrument or the Note which can be given effect without the cunf‘:cnng provusmn. and tothis

end the pmviliuns of thi: Semmt)' Instrumem ami thc Note are declared to be smnb!e -
" ADJUSTABLE'RATE RIDER . S - 484 siﬁm Un;fq';{n [nitrument -

-,Bonubmammmu.mws - - ' s !
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HEs TRANSFER OF THE AlBE RROWER

BQ/niform Covenant 17 of the Security Instrument is smended to read as follows;
M7  Transfer of the Property or a Beneficial Interest in Borrower, If il or aay part of the Property or un interest therein is
sifold or transterred (o if a beneficia) interest in Borrower is sold or transferred and a Borrower is not n natural person} without Lender's
Mprior written consent, Lender may, at Lender's option, declare all the sums secured by this Security Instrument to be immedintely due
hgnd payable. However, this ophon shall not be exercised by Lender if exercise is prohibited by Federa) Jaw as of the date of this Security -
aglnstrument, ‘
f Lender exercises such option to acceierate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14 hereaf.
Buch notice shall provide a period of not tess than 30 days from the date the notice is mailed vithin which Borrower may pay the sums
§ Sideclared due, I Borrower fails to pay such sums prior ta the expiration of such period, Lender may, without further notice or demand on
_'S,\‘Bormwer. invoke any remedies permitied by pnragraph 18 hereaf. Notw:thstandmg a sale or transfer, Borrower will continue Io be
tizobligated under the Note and this Security Instrument unléss Lender has released Borrower i in writing.

. LOAN CHARGES.

the loan secured by tive Security Instrument is subject to a law which sets maximum  loan charges, and that Jaw is finally m!e:'preted 50
'i“'thnt the inerest or other 2007 charges collected or lo be collecied in connection with the loan exceed permmed fimits, then: (1) any such
‘*Iuan charge shall be reduced o the amount necessary to reduce the charge to the permitted limit; ind (2}.any sums already. wliected B
& ’t'mm Borrower which exceedéd wesmitted limits will be refunded to Borrower, Lender may choase to make this refund by reducmg the

pnn(:IpPl owed under the Note or by »iaking o direct payment to Borrower. If a refund reduccs prineipal, the reduction w1'l be lreated as ’

j“ partial prepayment under the Note:
11G. LEGISLATION

. LL‘lf after the date hereof, enactment or expiration of-zoplicable laws have the effect either of rendering the provisions of the Note, the
JSu:unty Instrument or this Adjustable Rate Ride: {other than this p&ragraph Gy unenforceable according to their terms, or all or any
1  part of the sums secured hereby uncollec!uble. as ethervise pmvnded in the Security Instrument and this Adjustable Rate Rider, or of

' dmumshmg the value of Lender’s security, then Lender, at Le: ader's option, may declare ali sums secured by the Security Instrument to

he immediately due and payoble.
IN WITNESS WHERE F, Borrower has executed this Ad)ustable Rate Rider,
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