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i _10. Upon, or at any time afterthe filing of abillto foreclose this trust deed, the courtin which such billis filed may |%ppolm
receiver of said premises. Such appointment may be made either before or after sale, without notice, without regard o the
Ajolvency or nnsohrancwi Morigagors at the time o ggpﬂcamn for such recaiver and without regard to tha then value of the
premises or whether the same shall be then occupied as a homestead or nol and the Trustee hersunder may be appointed
+$s such receiver. Such receiver shall have power fo collect the rents, issues and profits of saigjaremnses during the pendency
such foreclosure suit and, in case of a sale and a deficiency, during the tull statutory period of redemption’ whether there
:pe redemption or not, as well as during any funther times when Morigagors, except for the intervention of such receiver, would
9o antitied to collect such rents, issues and profits, and all other poivers which may be necessary or are usual in such cases
Aprihe protection, possession, control, management and operation of the ﬁ[emisas during the whole ot said period. The Court -
ifom time to time may authorize the recalver to apply the new income in his hands in payment in whole or in pant of: (a) The
+Ihdebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, lassessment or ather lienwhich . .
53_1113{ be or became superior to the lien hereof or of such decrse, provided such application is made prior to foreclosure sale;
i(b) hedeﬁciencyineaseofasaleanddeﬁciemr. A S o S
& 11. No action for the anforcement of the lier: or of any provision hersot shall be subject to any defense which would
ggnolm bigagdood and '?éfgli}l'aebli: :’o the party interposing same in an action at law upon the Note hereby secured, except as otherwise
T Provi 8
i ?p 12. '?v%pstaa arthe Holders of the Note shall have the right ta inspect the premises at all reasonable times and access
-:thereto shall be permitted for that purpose. : ' '
1 13, Hihistruzi deed is on a ieasehold, Mongagors shall comply with the provisions of the lease and if Morigagors
- ; uire fee fitle to gt.ie ~amises, the ieasehold and fee title shall not merge unless Trusise or the Holders of the Note agree
o 8 mergerinw ’
e .. The Proc?;c’s o) any award or claim for damages, direct ar consequential, in connection with any condemnation
sior othar taking of any pan o' i3 premises or for convayance in lieu of condemnation are hereby assigned and shall be paid
410 the Holders of the Note.” i ¢*= even of a total taking of the pramises, the proceeds shall be applied to the sums secured
+i.by the trust deed, whetheror nuttiizn dus, with any excess paid to Mortgagors. Inthe event of a partial taking of the premises,
i/unlessthe Hoklers of the Note otliervise agree in writing, the sums secured hereby by this trust deed shall be raduced by the
siiamount of the Aafoceeds multiplied by tha lollowing fraction: (a) the tolal amount of the sums secured wnmeduatelr before the
siitaking, divided by (b) the fair market va'ua of the premises immediately before the taking. Any balance shall be paid to
“‘Mongagors. lfthe premises are abandoaed by Mortgagﬁrs. ar if, alter notice by Yhe Holders of the Note that the condemnor
»roffers 10 make an award or settle a claim for damages, Mortgagors fail to respond 1o the Holders of the Note within 30 days
1 after the date tha notice is givan, the Holders of the Note are authorized to collect and apply the procesds, at its or their option,
- either 1o restoration or repair of the premises or 10419 sums secured by this trust deed whether or not then due. Unless the
i Note provides otherwise, any application ofthe pruc.eds to principal shall not extend or postpone the due date of the monthly
.. payments referrad to in Section 1 hereof or change b7, Zmount of such paymens. o
i 15. 1fthe loan secured by this trust deed is suksect to a law which sets maximum loan charges and that law is finally
- interpreted sothatthe interest or other loan charges collectad una ba collected in copnection with the loan exceed the permitted
&, imits, then: (a) any such loan charge shall be reduced by ti:e amount necessary 1o reduce the charge to the permitted limit;
b and (b) any sums already collected from Morlgagors which ex.e¢ ded permitied limits will be refunded to Mortgagors. The
“ Hokders of the Note may choose to make this refund by reducii¢ ths principat owed under the Note or by making a direct

¥ payment to Mortgagoar.
R pay .18 Thls%mgs?t deed shall be governed by federal law and the Iz~ of linois, Inthe aventthat any provision or clause
i gf this trust deed or the Note conflicts with applicable law, such conflic shall not affect other provisions of this trust deed or
i:' the Note which can be given sffect without the confficting provision. To s end the provisions of this trust deed and the Note
"% are declared to be severable, ) ) .
i 17, Trustee has no duty to examine the title, location, existence or condidan of the premises, or to inquire into the
i+ validity of the signatures or the identity, capacity, or authorily of the signatories on he Note or trust deed, nor shall Trustee
<+ be obligated to record this frust deed or to exarcise any power herein given unless £xp-essly obligated by the terms hereo,
t nor be habla for any acts oromissions hereunder, except in case of its own gross negligence or misconduct or that of the agents
or amplorees of Trustee, and it may require indemnities satisfactory to it befare exercisingd any power herain given.
i 8. Trustee shall release this trust deed and the lien thereol by proper instrumeni-upon nresantation of satisfactory
%, avidence that all indebtedness secured by this trust deed has been fully Raid and Trustee may exe:ute and deliver a release
=" hareot t0 and at the request of any person who shall, either before or ater maturity therec, picdr s and exhibit to Trusiee
% the Nate, represantingthat all indebtedness hereby secured has been paid, which representation (r.s*¢e may accept astrue
+ without inqui_lgédWhere a release is requasted of a successor trustes, such successor trustee may acuepr asthe genuinaNote
herein described any Note which baars an identification number pummn%to be placed thereon by a ric: rustee hereundar
or which conforms in substance with the description herein contained of the Note and which purpons to by exacuted by the
Holders ofthe Note and, where the release is requasted of the original Trustee and it has never placed its identification number
i ottneNotedescribed herein, it may accept as the genuing Nate herein described ann Note which may be presented and which
- iyt conforms in substance with the description herein contained of the Nole and whic puwmecuted by the Holders
1+ of the Nota herein designated as makers thereof. =~ i
o 19. Trustee may resign by instrument in writing filed in the olfice of the Recorder or Registrar of Tilles in which this
= instrument shall guy 'be,yqr\r_acor ed or filed. Incase otthe resignation, inabllity or refusal to act of Trustee, the then Recorder
i of Daeds of the thtinty in which the premises are situated shali be Successorin Trust. Any Successor in Trust hereunder shall
= have the identical title, powers and authority as are herein x?ven Trustea. - )
b 20, This {rust deed and all provisions hereol, shall extend 1o and be binding upon Mortgagors and all persans claiming

P o
STl

' co-signs this trust deed oes not execute the Note: (a} Is co-eigring this frust desd GRiy 1o mortgage, grant and conv
i {hat Mortgagor's infarest in the premises under the terms of this trust deed and/or (o release and walve homastead rights; (b

- w is pot ﬁersonally obligated 1o pay the sums secured by this trust deed; and (¢} agrees that the Holders of the Note and any - . -
i ather Morigagor ma¥ aqraeto end, modify, forbear or make any accommodations with regard tothe terms of this trust deed

© 1t orthe Note without that Mortgagor's consent. L , _
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g underorthroughMongaga‘rsaandtheword"Morlga ors"whenused hersin shaltinclude all suchpersons. Any Marigagorwho -




21. Before relsasing this trust deed, Trustee or successor shall receive for its services a fee as determined by its rate
schedule in effect when the release deed Is issued. Trustee or successor shafl be entitled to reawqable.oonz:ensaﬁon for
an ot‘l:aé ggt or s_enrﬁg perio mstugdga any provisions of this trust desd. The provisions of the lknois “Trust And Trustee’s

Sna appica o NS 86, .
: 22. To the extent requirad b aﬁgicabla law, Morlgagors may have the right to have enforcement of this trust deed
' dimsoont_ imagdii, 'Uggcn meh%m oegu rTEmrtgagors, this trust desd and the cbligations secured thereby shall ramain fully
affective m .
. - 23, Kallorany éaarl of the premises or any interest in it is sold or transferred (or #f a bensficial interest in Mortgagors
is sofd or transferred and Mortgagors are not natural persons) without the prior written consent of the Holders of this Note, the
Holders oftheNote may, at is or theiroption, raquire immed:ate payment n full of all sums secured by thistrust deed. However,
this option shalt not be exercised if the exercise of this option by the Holders of the Note is mhmded.by federal law as of the.
date of this trust deed. I the Holders of the Note exercise this option, the Holders of the Note shall %we Mongagors notice
of accaleration. The notice shall provide a pariod of not lass than 30 days from the date the notice is delivered or maited within
which Mortgagors must pay all sums secured by this tiust deed. if Monegagors fail to pay these sums prior to the expiration
of this perod, the Holders of the Note may invoke any remedies permitted by this trust deed without further notice or emand

on Mo rs.

n?foExc t as provided In Section 23 hereod, if Morta;lgom are in defaull due to the cccurrence of any of the
events of defaull provided in the "DEFAULT" provision of the Note, the Hoiders of the Nole shall give Mortgagors
notice specifying: (a) the default; (b) the action required to cure the defauit; (c) a date, not fess than S0 days from
the date the holicais sivento Morigagors ‘whlch date may be the date Mortgagor's are served with summons or have
otherwise submitied 10 the jutisdiction of the court in a foreclosure procaedln‘g brought by the Hoiders of the Note},
by which the default :m:st be cured (uniess a couct having jurisdiction of a foreclosure proceeding involving the
premises shall hava madi) an express written finding that Mortgagors have exercised Mortgagors’ righi to reinstate
within the five (ﬁ} ears mn ediately preceeding the finding, In which case the cure period shail extend for only 30
days); and (d) that failure iz ~ure the default on or before the date specitied in the notica may result in acceleration
of the sums secured by this tvunt deed, foreclosure by judicial proceeding and sale of the ;nargmises. ) the default
is not cured on of before the catr specified in the notice, the Holders of the Note at its or their o?tion may require
immediate payment In full of all curas secured by the trust deed without turther demand and may in
theforeclosure of the trust deed :;{ judicial proceeding. Except as otherwise provided by applicable law, the Holders
of the Note shall be entitled to collecc 8!l #xpenses incurred in pursuing the remedies provided in this Section 24,
including, but not iimited to, reasonauir attorney's fees and cests of title evidence.

——

ITNESS the hand__ S - and seal__S

Witnesses.
STATE OF ILLINOIS, } A
COUNTY OF COOK. 88

l,___ CHRISTINE D, BASKIN , 2 M.giary Public in and for and residing in said County,

inthe Stateaforesaid, CERTIFY THAT __RICHARD W. PHILLIPS & RONYN GELMAN-PHILLIBS _
: , persnnally known to me 1o be the same per-

son__ S whosename____ARE _subscribed to the foregoing Instrument, apr2ared before me this day in person and

acknowledged that __THEY . signed, sealed and delivered the said Instrimert as __THEY __free and

voluntary act, for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this 27 THday of _DCTORER

/s

1993 _
" OFFICIA AL - D m
cHaTETE s SEAL L
2 NOTARY PUBLIC, STATE OF 1LLiNOIS CHRISTINE D. BASKIN o
§ WY COMMISSION EXPIRES 18/35 3 My Commission expires: 11/08/35 19
SEAL  * v |

IMPORTANT! — 2 -

. Lo ; I Em 3 [ g e o
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LENDER THE N SECU
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: ORTY FOR RECORDER'S INDEX PURPOSES,
l INSERT STREET ADDRESS OF ABOVE
XPRESS DESCRIBED PROPERTY HERE:
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2 W. MADISON ST, C}\fmg_q cqbad 7
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Scheduie “A”

375048

o)
1) RICHARD W. PHILLIPS
g ROBYN GELMAN-PHILLIPS

la

Dacrlpﬂon of llul Pmperty

LOT 18 IN BLOCK 1 IN FEP.GUSON'S BIRCHNOOD ADDITION TO EVANSTON:‘ B
BEING & F2iT OF THE SOUTH 1/2 OF THE HORTH WEST 1/4 NORTH CP THE INDIAN{"-:
BOUNDARY LIP&; OF SECTION 29, TOWNSAIP 41 NORTH, RANGE 14: EAST OF A T
TRE THIRD PRI N"TPAL MEREDIAN, IN COOK COUHTY: ILLINOIS : S

| | 1536 JUNEWAY TERRACE CHICAGO, IL soeze
MoﬂmmumMummnmammmmmﬂmmmswmumummm

€ | RICHARD W. PHILLIPS

ROBYN

15008 CA (#-04)







