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[Minols MORTGAGE

THIS MORTGAGE {"Securiey Jistrunient '} is given op OCTOBER 25, 19935 - The Mongagar 1.
GIRTH ). ELLIOTT AND MICHELLZ M. ELLIOTT, HUSBAND AND WIFE

131-809B797 203B

¢ Bocrower™). This Secorny fnstriment o qoeh 4o NURWEST MORTGAGE, 1INC. /

IA Nlll“' e '
: : E Ey ) THE STATE i CALIFORNIA ok W hose

v orgiteed and existeng wider die
afitress i NORWEST MORTGAGE INC.,, P.0O. 80X 5137, DES/ MOINES, IA 5030651137
colemder” Berraser oswves Lewdee the prncpal sem ol

ONE HUNDRED THIRTY FIVE THOUSAND SEVEN HUNDRED THIRTY SIX AND 00/100
Doty gd S So*=*135,736,00 i

Thiv el v ovidenced by Bosawer's pote dated e sgme dine as s Secdray pstiansen 8o which prosides oy
ssonthly pay meests, waih the Jul! debr 1! ot pand carlier, due and pavable op NOVEMUER 01, 2025

This Seennty Instrutnent seeuses to Lender G the repay mens of the deby evidenced by i Mo winiv et amd b roness by,
extensions and modificatens, by e uvme ot al ather sums, wath oierest, advanead andSe paeoaph O 10 protect the
security of this Securny Insteament: and (o the perfornee of Borrewer™s coveranty aml arceniensy undee ths Seaanity
fnstrument g the Note. For this purpose. Borrower dous Drereby mongope, grng aed cornvn Jobender thie dellaw g
described propeny Jovaied in COOK Coumy, Uhitor

LOT 6 IH BLOCK 3 IM ARTHUR T. MCINTOSH AND COMPANY'S PALATINE

MANDE IN THE SOUTH EARST 1l/4 OF THE SOUTH EAST 1/4 OF SECTION 14, w

TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, E‘f
{ IN COOK counTY, ILLINDIS. N

c

f PIN: 02-14-405-016 s

sSRE ADJUSTABLE RATE RIDER s

THIS 1S A PURCIASE MONEY SECURITY INSTRUMENT. &

TAX STATEMENTS SHOULD BE SENT TU: HNORWEST MURTGAGE INC., ¥.0.

BOX 51317, DES MOINES, IA 503065137

whiclh has the address of 126 NORTH ELMWOCD AVENUE, PALATINE bl €yt

Mowns 60087 12 Coatef ("Progerts Aduieaa ™),

By .

P bal b YA MOEEHHALL YOHRY, aktept ) T
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TOGETHER WITH off the tuprovemems now or Dereatier crected an the property, and all cascinents, aphts,
gurtenances, repls, royalties, mineral, o and gas rights anrd profies, water rights and stock aed sl fedares pow o hereatier o
of the property. All replacements and additions shall also be cavered by this Seconty Instrument. Al of the foregomg 1y

e toan this Seeurity strament as the *Propenty.

(3
BORROWER COVENANTS that Burrower is fawtulty seised of the estare hereby conveyed and fas the right 1o mostgage,
W convey the Propers and gyt e Propery 1s unencimbered, except for encanbripees of record. Bortower wirtuats

Y
will detend genecally the Ltk o the Propeay againsy all chnms i damands, subpect toany concimminanees of tecond,

il

i
y
P

v

L Eayment of Peincipal, nerest and Late Charge. Borrower shiall piy when due the principal of, ind mrerest on, the
t};bl evidenced by the Note and Lite chiarges due under he Note,

i
f& 2. Monthly Payment of Taxes, losaeance and Qther Chirpes. Borrower shall doclode s cacle manthly pisvmien,
wogcther with the principal and tateeest as set forth in the Note ad aoy late charges, o sum for G tases and special assessiients
#icd or 10 be fevied aginnst e Property, (b)Y Jeasehodd payinents or ground rents an the Property, aud ) premmums for
iwpurance required Linler paragaplt S [noany year e whiel the Lender must pay @ mostgage msurance prepuum to the
Secrelary of Housing anad Ushan Development ("Seeretary ™), or avany year in which such prenvum would have been regquined 1
Lender still held the Seeusivg Jes.rument, cach monttly paynient shall also clude either: Gy 2 sum for the el muorigage
tasurance premium W be paiGbycbender to the Seeretary, or (i) a monthly chapge istead of & morggagte msurance preniwm f
this Security Instrumert is held by e Seeretary, in a reasonable amount 1o be determined by the Seeretary. Exeept T the
monthly charge by the Seeretary, thee nems are calted " Eserow Rems” wnd the sums pad 1o Lender are called "Uscrow Fus,

-

_gfnf faender nuy, @ any time, colleet and holdamouis for Escrow Ttems nmn aggiegate mpount o e exeeed e gaxamnn

gmount that may be required for Borrower's eserow aecoutd under tie Real Estate Settlement Proceduees Act of 1874, 42
§.5.C. Section 2601 ¢1 seq and implementing Seamaiions, M OCER T 3500, @ they may be swended ftom tme 1o (e
("RESPA™, exeept that the cushion or reserve Pernmtzad by RESPA 1ar unanticipated distrescirents op disbutsements betore
the Borrower's payments are avidlable in the account miy saroe based on amounts due for e mortgage msdratce prenin.

"
}
W 1 ihe amounts held by Lender (or Esceow bems exceed the amounts peamtied 1o be held by RESPA | Lender shabi deal

Hmh the cxcess funds as required by RESPA, 1 the amonnis of Teais held by Lender b any tine are aob sulent o pay e
‘Esuruw ltems when due, Lender may notily the Borrower s requize Borrower W wake up the shortage or deliceney as

permiited by RESPA.
The Escrow Fuamds are pledged as addiconal seeuciy for all sims secured Dy s Securily instrvgient. B Bonower lendets
Mo Lender the full payment of al such sums, Borrower's account shall be credited (vith ihe babimee remaining for alt mstadbnens

”Iu ms G, (bl and () and any morggage mserance premin instatlment tat Lender Pas, net beeome obhpited wopay 1o the
Tmmedistely potor o oa fareelosme sile ol the

jx

bt eretiey, and Lender shalt prompily relund any excess Tunds o Bormower.
:4 Pmpurly ar iy acquisitien by Lender, Bovrower's aceount shitll be credued with any balaneciievanmmg for ol insallmems for

.;, Faems (), (), and ().

ks

. Application of Payments. AH puyments under paragraphs | and 2 shall be apphied by Lendes as follows:
First, (o the morgage insurance premium 190 be paid by Lender to the Secrennry or o the wontiiy chaiyay thie Seceetary

,‘ instead of the monthly mortgape tnsuranee premivm;
Second, 1oy texes, spectal assessments, leasehold paymests or ground sents, and tire, Hoad ad other hiveand insuranes:

.l’i
i premiums, as required;
Thind, W inerest due under the Not, o
Fourth, to amortizanon of the prinespet of the Note; Y
Fitth, to late charges due under the Note. ':I
-t
e
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©omg 4 Fire, Flood and Other Hhuzaed taswcance, Borrower shall tsure afl isprovemenls on the Propany, whether nos 1
’ cxflience or subscquently creeed, agamst any hazards, casualties, and contingencwes. cludimg toe, Toe which Lender reguires
ingronce. This msurance shdl be maimained o the amounts and for e periads thar Lender requites. Borrower shall aban

e afl improvements an the Property, whether mow i existenee or subsequently erected, agast loss by floods 1o the exient

~—

"y
reghired by the Secrecwy Al msurance shall be caened with compames approved by Londer, The mstirince policies and any
raf@wals shall de heid by Loender and shatb inchnde foss payable clises e fevee of, aad ar o fora acceplabde w, Lewder,

I ahe event of foss, Borrower shall pive Lender smmediate worice by matl. Lender may make proat of Joss o nat ade
prnpily by Burrower. Eaclt tsurance company cancerned is hereby authorived and duected 1o make payient foc sach loss
dieectly 1o Lender, insted of o Borrower aed to Leader joinlly. Al or any part of thie msurance proceeds may be applicd by
Pafiler, atits optiog, cther () o ahe reduction of the indebtediess under the Note and thes Securiey bnseeament, fst W iy
dafinquent amounts apphed in e onler w parsgraph 3. and then o prepagytieat of praneipal, o (b} g (e resteration o gepan
uf-the dimaged Properry. Any application of the peoceeds 10 the prneipal shiadl not extend or posipone the dee date of the
mdnthly payments which are eeferred 10 m paragraph 2, or chiige the amount of such payments. Any vacess msrae proceers
VBT an ot renureao pay all outstanding mdebiedness andes the Noie and tis Securty Istrument shali be patd o the

ity feganly entited theran,

ﬂ In the event of forccivaue: of thes Secerity Insinapest or other ansfer of Mile o the Propeity that extinguishies the
imlebiedness, it right, fide and (eerest of Borrower tnand w insurmee policies in fotce shab! pass e purchaser,

]

({ S Oceupuney, Preservation, Maintemiiee and Protection of the Praperty; Borrovier's Loan Application
Leuscholds. Borcower shall oceupy, eskibish, and tse e Property as Batrower's principal residence wihun sixty days i
Iﬁc exegution af this Security tastrimest anag skl continue o accupy the Propenty as Borrowes™s prncipal tesideniee for ay et
gne year alter the date of vceupaney, wiiless the Scoreiary deter aes Hhis sequi smes will cane indue Tatdslap for Berroser,
pr onless exlenuating crcumstanees exist wiei-are heyand Borrower's control, Bowvower shiall potity - Lender ob any
shienuating ciccamstances. Borrower shall no commtwaste o destrny, damage or substantably change the Propecty or aflow
the Property 1o detenorate, reasonable waie sid tear exceranl, Lender may mspeet the Property of the Property s sacint vr
abandoned or e ks v detanlt, Lender may Gike reasorable. action 1o protest aid preserve saclt tacant o abandoned

Propenty. Borower shall alse be m defan!t if Borcowes, during the wan application process, pave ataterially Lilse o inaconraie
Jlg'u'nrm;uiun or stements o Lender dor filed o provide Lender ith_any materid infrition) o connecdon with the foan
g%’idunccd by the Note, meluding, bui not linaed 1o, representinon conceming Bortower’s occapaicy of fhe Propenty iy a
Principal residence. 11 tus Security lastrumen) is on o heasehold, Borrawe: stk comply with the provisions of the Rease. Iy
-Enrmfwcr acquires Jee ntle to the Property, the Teiselold amd fee title shati not Hemerged aedess Lender agrees (o the mierper i

writing.
ia . Charges 1o Borrower wid Protecting of Lender’s Rights in the Property SHagower sl pay all poveramental o
!uz\unicz]m[ charpes, ftnes and ampositons that ace oot ictaded in paragraph 2 Borroweesiiadd pay these abliganons or ime
irectly o the entity which is owed the payment, W fnlure w pay would adversely affeer $eadcs inteiest w die Prapienty, apois
l Lender's request Bosrower shadl prompely tuzish 1o Lender receipts evideneing, ihese payments.

Rt

j H Borrower Guls W make tiese paymeats or the payments required by parageaph 2, or fails @ pedednting other covenans
{anl agreements contained 1 Whis Securily strumient, o there is a legal procesding that evay sipnilicant)y sideet Lender’'s nghts

s

:f}-iu the Property (such as o proceeding in bankruptey, for condempaticn or 1 enforee laws or repnfations), then Leader may o

!

[

apd pay whaicver 1s uecessazy o pratect the valoe of tie Broperty and Lender's righis o the Propeny, wichalong payieest of
wxes, frard msurance and oter items wentioned it pecagrapr 2.

Any amouns dishursed by Lender under s pacagraph shall becowe e widitionat debr of Borrower il be seenred by
s Security nsteament, These amounts skl bear interest trom the date of dishurseinen, ab thie Note e, and st the opiton of

Lemeler, shall be inuneditely due and payable.

7. Condemmation, The proceeds of any awird or claine tor damages, ditect or consequenstad, i vopection with any
1 comlemmation or otlier wking of any part ol the Praperty, o for conveyance in place of condumiation, are bereby assigned and
1 shall be paded to Lender to te extent of the full amount af the indebtedness that seniiny unpaid under the Note and his Secunty
1 Instrument. Lender shalt apply sueh proceeds 1w the reduction of the indebledness under the Note and s Secanity Instrsment,
Hrst o any delingquent amounts applicd e ordee provided in paragraph 3, and then o prepayment of principal. Any
application of the proceeds w the principal shall not extend or posipanie the doe date of the momhly payments, which e

Satrals

o
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red (o paragraph 2, or change she smouny of such paviients. Any excess proceeds over an wmount reqaied o pay all
tanding ndebteduess under the Nete amld this Security Instrument shall de paid 1o the enbity legally entitied thereto.

D, Gratds for Aceeleration of Iebt,

(0} Pefuult. Lender s, exeept as Yimited by regulitions tsspad by e Secictary i the case ol pavmsen? dulns,
require mmeduie payawsy Bl of all sams secared by this Security Instrument of
(i) Borrower delaofis by faifing (o pay i full any montbly payment ceguired by s Seciztty Instroment pricy tn ar

on the due date of Cie gext asnthly paymeint, ot
(1) Borrower delaults by Smling, for o pected of thiry days, 0 perionp any other obhigitions cotamed i s

Security Instrument.

(b Swle Witk Credit Approval, Lender shali, i permitted by appricitie fow and with the prior approval of the
Secretary, toglivee immediete payment i full of aft sums secared Gy thie Secarity Instrmneni i)
(1 ALl or parsal e Property, or @ oenefivial interest i st ownimge adl ac gart o the Property, s sold o
aherwise sramsierial (other than by devise oe deseent) by the Borrower, and
(i The Propeety” s ot veeupd by the purclaser or gramtee as his or her poncipal residence, or e
putchaser or grantee deds o oceupy the Property but s or ber eredit Bias noc beea approved e accordance wath the

requiremeints of the Seerdtary.

e} No Wailver, If circumstances veeariont would permin Lender to reganre wmediate payment m (il bun Leader does
nob requite such payments, Lender does poraiave 18 rights with respect to subsegjient events.

() Regulations of HUD Secretary. In miny circumstances regadabons issacd by the Scerefary wld -t Lender's
rights in the case of payaent cefuals o requeeramediae payment an fal® and forechose 1 not paid. This Secuniy
Mistriment dies oot authonze seeeleration or foreclesie 32 nol permitied Ly regnkibons of the Secreiry,

e} Mortgage Not tasaced, Borrower agrees that should Uas ) Secusay Instnoment amd the Nowe seeured thereby tat be
chgible for insurance under the Natioaat Housing Act withindoOdays from the date boeeol, Femder aay, al it aption
atel podwthstanding anyihing i paragraph 9, regaire imedie” payoent in Bl of 77 sins seenred by this Secaity
fnstrament. A swridten stfenent of oy authorized agent of the Sedeeiary dated subseguent o 0l days dronr the date
_ hereot, dechining o nsure this Securiy Istrument amd the Note seeuced derehy, shal] e deciied conclusive proof of
X sech mehgibility. Nowithstadhing the toregoing, 1his option sy oot beleserosad by Lenaer when e wnavailabihey

!
; of insurance is sokely due o Lender's Gailure o femit o tartgage insirmee peosa o the Seeretary,

10, Relnstptement. Borrower fus o ight o be reinstated it Lemder s requered annisdiae pigment e ) becigse of
,}'ﬁurruxvu's fatlure to pay an umount due wmrler the Note or this Secorny Instamen. This nghcapplies even alter foreclosure
gipmuumhn_x_:s are insiosed. To remsiae the Secerity bisirament, Borcower shall wender inoa lump sy ol smounts regored 1o
;’._j bring Borrawer's account cusrent tnclding, 1o 1he extent they are obligations of Borrower unsderdbis Secunty fistiument,
Poreclosure costs and reasonable and customary attorneys’ fees and expenses properly assactaed” »a0v e foreclosure
"‘jpmucudiug. Upoa retnstatement by Borrower, this Security {nstrument and the obligations dut it secures sid senmn i elfeel
(‘-nx i Lender hadd not requited amrmedise payment o full, However, Lender is goi requirad 1o permil ceinstivemeniof: (0 Feader
i fax aecepted remstaterent aller the commencement ob foreclosure proceedings withie two years immediaely preceding the
s comueneentent of a curnent Tareclosire proceeding, (i reasttement will preclade Torecosure o chtferent gronads e the

1
L tature, or (i) reeasteaent wilb adversely alfect the poority of the len created by this Secunty Instrument.

—

—Tr

A
-

L Sp—

A

: . Borvower Not Released; Forbeavaner By Lender Not a Waiver, Extension of the e of gryment or moditication ol
amoriizaton of the s secared By dus Security Instrument granted by Lember w any snceessor 1 meiesy of Bograwer shall

E‘ not operate 1o release the habdity of the original Borrower or Burrower's suceessor i interest. Lender shalt no be requined (o
iy commence proceedines agrnst any suecessor e iierest or refose extend tine (o1 payment ar otherwise modyly amonization
{‘;} ol e sus secured by dits Secunty  Instrument by reason of auy densand made by the origmal Boreawer ar Borsower’s

suceessors i dnterest. Any forbearace by Lender i exercising sy vight or remedy shall ot be a waver of or prectude the

@“-MIIIL) 115081 Pagge 4 ot
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2. Successors und Asstgns Bouned; Jubit and Scverad LishlBty; Co-Signers, The covemmis amd spievments ol tlas

ity Instrument shabl bind and benefin the successors and assigns of Lender and Borrower, subject o the provisions of
pd@ucaph 2.0, Borrower's covenants and agreemenes shatl be join and several. Any Borrower who coasipns s Secuty
Igrament but does sot execute the Note: (ay is co-sighing this Seeunty Instnnient unly o mortgagte, gt and convey il

rower's dnierest in the Property under the tenns of this Seeurity Bstiument; () as por personatly obligated 1w pay tic sums
et by this Security Instrument; and (€3 aygrees that Lemder and any other Borrower may ageee to extend, modity | Tothey o1
ey aceommodations with regard g e terms ol s Secuniy isteament o e Note without i Boawer's consenl,

"3 3. Nutlees, Any notice w Borrower provided for in this Security Insirument shill Be piven by defiveran b or by neolig:

ity Nist class mank umtens applicable law cequires use ol another method. The gotice shall be diected 1 the Properte Addiess
oy uther address Borrower designates iy notice o Lender Any aelice (o Leader sial! be poven by bl cliss mal
Lander's adedress stited Bereny or aay seddiess Lender desigiimtes by notiee 1o Bopower, any aones provided ot dis Seemn
ingtrumeat shalt be deemed 10 hisve been given to Borrower or Lender when given as provided m Ois panaguaph,
!
ébj M, Governing Liw; Severability. This Sceurity Instrament shalt be governed by dederal Jiw and o faw ot the
pisdiction iy which the Empenty is located, Inthe event that aay provision or clanse of this Secanity Instrunment or the Note
eqirllicts with appliciable 1aws such cordlict shall not alfect other provisions ol this Secorty bstrument o e Noie which van be
glven effect without the cordticting provision To ths cad the provisions o this Sceurity tusteumens and The Note e decfuned
i be severable,

15, Borrower’s Capy. BorrowesGial be given one contosmed copy of this Security Instoiaent,

G0 16, Assigmment of Rends, Borrower wicagdiceonally assigns amd wansters w Lender ail the semrs and revenues of the
Property. Norrower authorizes Lemder or Lender’s agents 1w collect the rems iyd revenues and hereby divects esch temn ol the
Property o pay the rents to Lender or Lender's agers. However, poor o Lender's iwntice 10 Bortower of Borrower's hiciich of
any cavenant or agreement i the Security Instrament, Bocqorzer shall collect and tecerve ol cemts and revennes of the Property
& trasiee Tor the benetit of Lender and Bonower, ThisZassigmnent of reats constitutes an absolate assignimend and sol
agsigmvent for addetional security only.

1]

;ﬂ I Lender gives notice of breach (o Borrower: Gl rents ceceived by Boerawer shall be hield by Boprower as trustee fon
Phenedit of Lemder anly, to be applied 1o the sums seeured by the Secnrizy tustiument, (i Lender shalt be entiled o collect and

§gecerve all of the temts of the Property; and (o) vach eaant of the Propecty” st pay sl remts due amd unpatd e Lender o
'},cndur‘s agent o Lender's written demand (o the tenant,

1

q Bogrower has not execmed any prior assigament of the rents and his nod and sl oot perlorm any ot tae would grevent

Lemter from exercistag its rights under this paragiaph 16,

Lender siall not be sequired o enter upon, take contisd o or maintain the Propesty betose giaiser giving aotice of breach
10 Borrower. However, Lender o a judicially appointed receiver may do =0 amany e there i brescln. Any application of

geits stall not cure ur waive any defaudt or mvadidate any other right or remedy of Lender. Vs lasszoment of rems ol the

[y

(7. Foreclosure Procedure, IF Leader coquires immedinte payment in il narder paragraph 9, Lender may foreclose
this Seenrity Instewient by judicind proeceding. Lender shadl be entitled to collect afl expenses incureed in pursuing the
remedies provided i this parageaph 17, bicluding, bat not lmited oy ceassnable attorness' Cees sad costs of title
evidence,

I8, Release, Upon payment of aff susts secured by this Secuelty fnstremen, Leader shal)l release 1his Secority dnstroinen
withuul charge w Borrower, Borrower shall pay any recordation cosis.

19, Waiver of Homeostend, Borrower waives all nght of homesicad exemption 1 the Propety.

61961006
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p Gradumed Payment Rider [x] Oher [Specily]

Condonnium Rider
ARM RIDER

; D Planped Unit Development Rider (] Growing Equuy Rider

BY SIGNING BELOW, satower aceepts and agrees to the terms contiined v thes Security Instument and in any niders)

cuted by Borrower and recorded wris i,
Yiinesses: >
¢ - {Seal)

GARTH D. ELLIOTT Horrover

MICHELLE ®. ELLIOTT - Bogiow 1

tse i

ot e

— ey L

tharwer

FATE OF ILLINOTS, ,COOK Clnumy sy
a Notaey Pubic i assd b saed commy amd stav: dechereby e iy

’f E)
Lo Jdanice Knoww.s
i GARTH D. ELLIOTT AND MICHELLE M. ELLIOTT, MUSBAND ARD WIWE

Cpersonally kumwn (o me b be thesama=peraonis whose Rt

e and delivered the sad isirument s {ree and voluniaey act, lor the uses and pudpesgs terem et Intth
Given uider my hand and athend sead, tns 25TH iy 0l OCTOBER / 395

i

i ey ‘ 7 (7 )

;.,"M_\' Commpsion Expires. e \X/L'U«..v(-"- — ("/Li (ANl
Sy ubin

i
)

|

"OFFICIAL SEAL"

JANICE KNOWLES
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 4/22/99

I
@ aniy e, G

3t.c6
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25TH day of
OCTOBER , 1995 . and s incorporated o and shal! be deemed o nend and supplemen
the Morigage, Deed of Trust or Securiny Deed > Secunty Instrument™) of the sime dale given by the andersigned

{"'Borpower™") to secure Borrower's Note ("Nawe™’) 1o
NORWEST MORTGAGE, INC.

(the * Lender' ot the same date and covering the propeny descobed i e Secanity astrumeni i lociwed e
126 NORTH CTILMWOCD AVENUE, FALATINE, IL 60067

{Propeny Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT. THE NOTE LINUTS THE AMOUNT THE
BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKOGWER MUST PAY,

ADDITIONAL COVENANTS. in adamon o the covenals amd apreements nmunde m e Sccuiny
Instrument, Boreower and Lender tunther covenase sod agree as jollows:

INTEREST RATE AND MONTHLY PAYMENT CUHANGES

(A) Chanpe Date

The interest rate aray change on the (iest day ol JARGAKY . 1397 Caod on tha das
of zach succeeding vear. "Change Gate” means cach dite on whidh 2 seanterest rate could change.

{83 The tndes

Bepmamg withvibe first Cliange Date, the werest rate wil be Basedonan Index. “loades ™ means e weekly
average yield on Heged Stres Treisuny Seennties adfusicd 1o 5 combing aiparsy e one year, as made gsaelable
by the Federa! Reserve Board, “Current Tmdex”™ means the most recend fndex Ggaee ovmdabile 30 davs betore the
Change Dt 10 e Ladex fas delined above) iono longer avarlable, Lender wul Gocos o pew Indes iy nndex
prescribed by rhe Secretny . As used o s Eader TSecrely means the Seacian or Howsg snd Urban
Development or s or bee destgnee.” Lender will gave Borrower notice of the new Indes,

1Oy Calealation of Interest Rate Changes

etore each Change Dare, Lender wall calvulate o new alerest rite by adding a ergin ol
TWO AND THREE-QUARTERS perceatage o 2,756 L ghy
Curtent indey md ronmdig the sum o the nerest oie-crghth ol one pereentage pomt 0 12590 Simect e te
Sty seed my pacgrapte U2 of this Buder, this rounded mount witl be he new mterest s winl the me
Change Date.

) Lisniis sy Interest e Changes

The werest e will pever ancresse or deerease by more e one percestage point (105 anouan single
Change Date. The njerest cae wil never e more i live percentage pomts 15.0% ) higher ov lower thaw the
il nleres i
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(£} Undenlation of Paymenmt Change
IN the interest eate changes on o Change Date, Lender wall ealenlvte the amownt of munely gayment of

principal and mrerest which wouid be necessary o repay the unpaid principal balanee ' sl st the maturity dace
at the new nterest rave theouph sebstantially equal payments. I omaking such caleulation, Lender will use the
unipawd primcipal balance which would be owesd on the Change Date i1 there had Peen no detanlt m paymient on the
Note, reduced by the armount ol any prepavimens o peaicipal, The result ol s caleolativn wdl be the aonount o
the new monthly payment of principal and mleres.

{1y Notice of Changds

Lender will give notice 1o Borrower of any change 1w the interest tne and monthly pavment amount. The
notice must be piven at least 25 days betore the new monthly payment amount s due, and st set forth (1 the
date of the notice, i the Change Date, 165 the old tieiest rale, (v} the new werest rite, (v) the new monthiy
payment anovst, Tve) the Carread Index and the dake wowas publistied, (o e method of calculating the chanpe
i monthly paymerscamount, and (vity any ocher intormaoan which way be requiced by faw from tme o nne,

(G} Effective Deige o Changes

A new interest rafe Cavcudated i accorstanee with paragraplis () and (D) of this Rider wit become effective
o the Change Date. Borrowershall make o payment oy the new monthly amcont ey on e Hest paynen;
dite which veeurs s east IS dovaalter Leader has given Horrower the notce of chiages noqutred by paragraph
{(F) of tis Ruder. Borrower shall/tive. no ohhgation o pay any sncieise 1 she wontaly paviment amount
caleulited i accordance wah paragrap's (E) of 1this Rder for any payment date cccarcig fess than 25 davs alet
Lender has goven the required notice. I ke monthiy pavinent amouns calcalated i accordarce with parigraphi (85
of this Rider decreased, har Lender Tuled w2 iy notice ol the decrease and Barroveer made any monthly
payment amous exceeding the paymem ammistwnich should have been sted sa timely gonee, then Borrower
has the option to exther (0 demand the retarn o Bordwer of any excess payment, sl tneaest thereon aniie Now
e (e equad to the mterest rate whaeh should haveocen siated ma nmely notce), or (1) regaest tid any
excess payment, with amerest thereon at the Note rate, beapplied as payment of pancipal, Lender’s abhigabion o
FEInY any excess payment with saterest on demand s not asaipatrte evenrhie Nowe s otherwise asseied belwe

the dentand Tor et pyomade,

HY SIGMING BELOW, Borrower sceeps and agrees o the deraisosd covenasts contamal i dus Adpetaile
Rate Ruder.

_ T
Sealy . ,/(/4*‘70' e ""7_.) TR TR T
Hastrinwey GJ\RTH D, ELLIOTT . Hogrower
B f N
hollo/ X LDuab
1Seali m_.L( BN R UJ( ¥ bheah

Hotgmg) MICHELLE M. ELLIOTT st res e

J

S R R SR N

o e s e e e ke Below Sl Line flesersed for Achnus ledginent}

StBABIUIY P 3ot d

61agtice




UNFFICIAL COPY




