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i Equity Credit Line 95746723 Mortgage

fg THIS MORTGAGE ("Security Instrumem”) is given on COCTOBER 16 1995_. The morigagor

% is MIGHAEL L, EMIGH MAR (IS WIFE)

: (“Borrower”).

“¥| This Securlity Instrumant Is given 1o 9 .

" which is a _National Bank organized and existing under the laws of _the tnited States of America
whose address is _One First National Plaza chicago _ Winois 60678 (Laender). Borrower owes
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Lender the maxfmum principal sum of —._ FRFTY THOQUSAND AND NO/10Q
50,000.00 ). or the aggregats unpaid amount of ail loans and any disbursements made

Dollars (U.5. $

by Lender pursuant 1o tha! certaln Equity Credh Line Agreement of even date herewith executed by Borrower
CAgreement”), whichever is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreemsant which Agreement provides for monthly Interest payments, with ths full
debt, f not pald oarlier, due and payable five years fram the !ssue Date (as defined in the Agreement). The Lender
will provide the Barrower with a final paymant natlce at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to ime dusing the Draw Period (as dofinect in the
Agreement). The Draw Period may be extended by Lendar In iis sole discreticn. but in no event later than 20
yoars from the dais haraol. All fulure foans wil have the same len priority as the original loan. This Security
Insirument securesio Lender: (a) the repayment of the debt evidenced by the Agreemnent, including all principal,
Interest, and o'her cliarges as provided for in the Agreemant, and all renewals, extensions and modificallons; (b
the payment of all oieisums, with interest, advanced under paragraph 6 of this Security Instrument to protleci
the securlty of this Securios Instrument; and (c) the performance of Borrower's covananis and agreements under
this Securlly Instrument aivd_the Agreement and all renewals, extensions and modHications thereof, ali ot the
faragoing not to oxceed twire 1ia maximum principal sum stated above. For this purpose, Borrowar does hereby
maitgage, grant and ccivey 1o Lender the following described propeny located in __ COOK Caunty,

Hlinols:
LOT NINE IN SAKOWICY 1ST AJDIT1ON TO MOUNT PROSPECT 1LLINOIS, BEING
A SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTH EAST QUARTER OF
SECTION 12, TOWNSHIP 41 NORTH, ‘«AMGE 11 EAST OF THE THIRD PRINCIPAL
ILUIlOIL.

MERIDIAN, IN COOK COUNTY,
LLITWNIy T -1d30 0 (o S
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Parmanent Tax No: $8-12-424-016, , , :»_l
which has the address of 511§ MARINA DR _MOUNT PROSPECT: i' Z00563919 .

("Propeny Address"):

TOGETHER WITH all the Improvements now or hereafter erected on ihe proserty, and all easements, rights,
appurtanances. vents, royalties, mineral, oil and gas righis and protits, claimis_ demands with respect to
insurance, any and all awards made for the taking by eminent domain, waier rights ar.d stock and all fbtures now
or hereaher a part of the propeny. All replacements and additions shall also be covored by this Security

Instrument. All of the taregoing Is refarred to in this Security instrument as the "Propanty”.

BORAROWER COVENANTS that Borrowar Is lawfully seised of the estate hereby conveyed ari has the right 1o
martgage. grant and convay the Property and that the Property Is unancumbered, except fos apcumbrances of
record. Rorrower warranis and will defend genesally the titte to the Praperty against all claims _and demands,
subject to any encumbrances of record. There Is a prior mongage from Borrowar 10 MUK PROSPECT. SIATE BANK

dated 06/28.77 and rucorded as document number_ 23939146 .

COVENANTS. Borrowsr and Lender covenant and agree as follows:
1. Payment of Principel and Interesl. Borrowser shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreemsnl.
2. Application of Paymanta. All payments received by Lender shall be appiied first to intaras!, then to other

charges. and then to principal.

3. Charges; Liens. Burrawer shall pay all taxes, assessments, charges, fines. and impositlons attributable 10
the Property, aixi leasehaold paymants or ground rants, it any. Upon Lerkier's requast, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. Tha Borrower shall make these
paymenis direclly, and upon Lender's request, prompily furnish to Lender racelpls evidencing the paymants.

Borrower shall pay. or cause to be pakd, when due and payable all 1axes, assessments, waler charges, sewer
charges, llicense tees and other charges against or in connection with the Property and shall, upon request,
prompily furnish to Lender dupilcate receipts. Borrower may, in good taith and with dus diligence, contust the
validity or amount of any such taxes or assessments, providad that (a) Bairowsr shall notify Lender In writing of the
intentlon of Borrower 1o contest the same before any tax or assessment has been Increased by any inerast,
penalties ar costs, (b) Borrower shall firat make all contestad payments, under protest it Borrower desires, unless
such contest shall suspend the collection thareolf, (c) nelther the Praperty nor any pan thereof or interest therain are
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at any time In any danger of being sold, forfeited, lost or interfered with, and (d) Bormrower shall turnish such
securlty as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property Iinsured against loss by fira, hazards Included within the term “extended coverage™ and any other
hazards, Including Aoods or flooding, tor which Lender requires inswance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrler providing the insurance shall be
chosen by Borrower subject to Lender's approval which shail not be unreasonably withheid. It Borrower tails ic
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policles and renewats shall be accepiable to Lender and shall include a standard martgage clause.
Lender shall have the right to hoid tha policies and reriewals. 1f Lender requires, Borrower shall promptty give to
Leandar all receipts of paid premiums and renewal notices. in the evert of loss, Borrower shalt give prompt nolice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resinration or
repalr of the Property damaged, if the restoratlon or repair is economically feasible, Lender's security is not
lessened and Farrower is not In default under this Security Instrument or the Agreement. If the restoration o repair
is nat ecanomically feasible or Lender's security would be lessened, the insuranca proceeds shall he applled tu
the sums secured Yy this Security Instrument, wheatber or not then due, with any excess paid to Borrower. |f
Borrower abandonus v Property, or does not answer within 30 days a notice from Lender that the insurance
carrter has ohiered 14_seta a claim, then Lender may coilect the insurance proceeds. Lender may use the
proceeds to repair or res 0 the Property or to pay sums secured by this Securlty Instrument, whether or not then
due. The 35-day period will bes,'n when ihe naticua is given.

¥ under paragraph 19 thd Froperty Is acquired by Lender, Borrower's right fo any insurance policies and
proceads rasutting from damage to the Property priar to the acquisition shall pass to Lender 10 the extant of the
sums securad by this Security Inst/um et immediately prior to the acquisition,

8. Preservation and Maintenanic: of Froperty; Borrower's Application; ieaseliclds. Borrower shall not
destrgy, damage, subslantlally chanoe tha Property, allow the Propsiity to deteriorate, or commit waste. Borrower
shall be in delault it any torfeiture action or procceding, whether civii or criminal, is begun that In Lender’s good
faith judgment could result in forfetture of the property or otherwise materially impalir the lien created by this
Security Instrurnent or Lender’s security intores.. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procestia to be dismissed with a ruling that, in Lender's good faiih.
determination, practudes forfeiture of the Borrower's intgrast In the Property or other materiat impairment of the lien
created by this Securlty Insirument or Lender's secu/tty Interest. Borrower shall also be in detaul it Borrower,
during the oan appilcation process, gave materially false cr inaccurate information or statements t Lender {or
talled to provide Lender with any materiai information} in coimection with the lcans evidenced by the Agreement.
if this Sacurlty Instrument Is on a leasshold, Borrower sliaP’ comply with the provisions of the lease, and (it
Borrower acquires fee thle to the Propenly, the leasehold and fee Ve shall not merge unless Lender ggrees to the
mergar in writing.

8. Protection of Lender’'s Rights in thae Property. {f Borrower f775 to perform the covenants and agreements
contained in thia Security instrumant, or there is a legal proceading that may significantly affect Lender's rights in
the Propenty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay lor whatever Is r.ecessary to protect the valug 2« the Property and Lender’s rights in
the Propearty. Lender's actlons may include paying any sums secured by.a '‘lop which has priority over this
Sacurlly Irstrument, appearing in court, paying reasonable attorneys’ fees, and eii'ering on the Property ta make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amcounts disburased by L.ender under this paragraph shatl become additicnal’duit of Borrower sacured by
this Security Instrument. Untess Borrower and Lender agree to other terms of payment, ties2 amounts shall bear
interest from the date of disbursemant at the Agreement rate and shall be payable, with liters. st upon nntice fram
Lendor to Borrower requesting payment.

7. Inapection. Lender or fts agent may meke reasonable eniries upon and !'nspections of tne Propeny. Lender
shall give Borrower notice al the time of or prior to an Inspection specitying reasonable cause for {he inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential i~ connection
with any condemnation or other taking of any parnt of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of 4 total taking ot the Property, the proceeds shalt he applied 1o the sumsg secured by this Security
tnstrument, whether or not then due, with any excess pald to Boreower. In the event of a2 panlal taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muttiplied by the following fractlon. (3) the total amount of the
sums secured Immedlately belore the taking, divided by (b) the fair market value of the Property immediataly
before the taking. Any balarice shall be pald to Borrower.

[f the Propeity ls abandoned by Borraower, or i, after notice by Lender to Borrawer that the condemnor offers 1o
make an award or settie a clalm for damages, Borrowar talls to raspond to Lendsr within 30 days afier (he date the
notic:e Is given. Lender Is authorized 1o collect and apply tha proceeds, at Its option, efther to restoration or *epair
of the Property or to the sums secured by this Sacurity instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sucurity Instrurment granted by Lender to any successor in
Interest of the Borrower shall not operate to release the llabitity of the original Borrower or Borrower's S2ccessars in
interest. Lender shall not be required to commance proceedings against any successor in interest or refuse o
extend tims for paymaert or utherwise maodity amartization of the sums secured by this Security instrumsent by
rsason of any demand made by the originel Borrowar or Borrower's successors in Interest. A waiver tn one or
more Instences of any of the terms, covenants, conditions or provisions hereot, or ot the Agreement, or any pal
thereof, shall apply to the particular instance or inztances and at the paiticular time or times oniy, and no ruch
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Mortgage

walvar shalt be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain In fuil force and effact. No walver
shall be asserted agalnst Lender uniess In wiiting signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The cowvenanis and
agreements of this Securlty Instrument shall bind and benaeilt the successars and assigns of Lender and Barrower,
subject to the provisions of paragraph 15. if there Is more than one party as Borrowsr, each of Borrower's
covanants and agreements shall be joint and several. Any Borrower who co-signs this Securlty instrurment but
does not execule the Agraement: {a) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's interest In the Property under the terms of this Security (nstrument; (b} is not personally obilgated
to pay the sums secwed by this Securlty Instrument; ardd (c} agrees that Lender and any other Borrower may
agree 10 axtend, modity, torbear or make any accominadatlons with regard to the tarms of this Securlty Instrument
or the Agreement without that Borrower's consent.

tt. iL.oan Charges. )f the loan secured by this Securlty Instrument Is subject 10 a law which sats maximum loan
charges, and that law Is finally intarpretedd so thal the interest or other loan charges collected or ta be collected in
connacltion wit’. e loan exceed the permitted Hmits, then: (a) any such loan charge shail be reduced by the
amount necessary o reduce the charge to the parmitted limit; and (b) any sums already collected trom Borrowsr
which exceeded ‘permiited limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the prinche’ cwed under the Agreament or by making a direct payment to Borrower. If a refund reduces
principal, the reduct'on will be treated as a partial prepayment without any prepayment charge under the
Agreamant,

12. Notices. Any notice 20 Porrower provided for In this Security Instrument shail be given by delivering it or by
malling it by first class mail valizs applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any ot)or address Borrower deslgnates by notice to Lunder. Any notice ta Lendsr shall be
given by first class mall to Lender's hddress siated herein or any other address Lender designates by nolice to
Borrower. Any nctice provided for Wi ¥ns  Security Instrument shall be deemed to have bean given to Borrower or
tender when given as provided In thls parugiaph.

13. Governing Law; Severablity. This Securlity instrument shail be governed by federal law and the law of
flinols. Jn the event that any provisicn or clause of this Security ingstrument or thae Agreement confiicts with
applicable law, such conilict shall not alfect ' provisions of this Security lnstrument or the Agresmant which
can be given efiect without the conlflicting provicior.. To this end the provisians of this Security Instrument and the
Agreemenl are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion of its interast hereunder and its rights granted
harain and In the Agreement to any person, trust, ftinarclal!astifution or curporaticn as Lender may dstermine and
upon such assignmant, such assignee shall thereupon sucrexd to all the rights, interests, and oplions of Lender
hereln and in the Agreemant, and Lender shall theraupon have - further obligations or llabillties thercunder.

15. Transfer of the Property or a Baneliclal Interest i Govower; Due on Sale. Il all or any part of the
Properly or any interest in It is sold or transterred (or if a beneficii interast in Borrower Is sold or transferred and
Borrowser is nat a natural person) without Lender's prior written consent, Laender may, al its optlon, require
immediate payment In full of ail sums secured by this Security Instrinent. Howvever, this optlon shall not be
exarcised by Lender it exercise Is prohibited by federal law as of the dal of this Securlty Instrument.

If Lender exarcises this option, Lander shall give Borrower notlice of acrziaration. The notice shall provide a
period of not less than 30 days trom the date the notice is detivered or mailag /‘within which Borrower must pay all
sums secured by this Security Instrument. If Borrower faiis to pay those sumsprlor 1o the expiration of this period,
Lender may Invoke any remedies permitted by this Security instrurment or the Agresiment without further notice or
demand on Borrawer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowar shiail have the right 1o have
enforcement ol this Security Instrument discontinyed at any time prior to the entry of o judpment entorcing this
Secuyrity Instrument. Those conditions are that Borrowsr: (a) pays Lender all sums which e/t swould be due under
this Securily Instrument and the Agresmemt had no acceleration occurred; (b} cures any dufault of any other
covenants or agreements; (c) pays all expenses incurred in anforcing this Securlty Instrument] including, but not
limited to, reasonable attaornays’ fees, (d) takes such action as Lender may reasonably require 10/ assure that the
lien af this Security Instrument, Lender's rights in the Property and Barrowsr's obligallon 1o pay the sums secured
by ihis Security Instrument shall centinue unchanged; and (e} not use the prowvision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty instrumerd and the obligations =zecured hereby
atall remain fully effective as i no acceleration had cccurred. Howaver, this right 1o relnstate shail not apply in the

rase of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage. or rolease
ol any Hazardous Substances on or in the Propeny. Borrower shall not <o, nor allow anyane slse 1o do anything
aftecting the Fropeny that is in violation of any Environmental Law. The preceding two sentences shali not agply to
the prosence, uss or slorage on the Property ol small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal rasidentlal uses and to maintenance of tha Property.

Borrower shall promptly give Lendar written notice of any investigation, clalm, daemand, lawsult or other action by
any governmenlal or regulatory agency or privata party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lecrns, or ts notiied by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, “Hazardous Substances” ars those substances deflined as toxlc or hazardotus
substances by Environmental Law and the tollowing substances: gasoline, kerosene, other lammable or toxlc
petrolsum products, toxic pesticides and herbickies, volatile solvents, materials conainlng asbestos of
formaldahyde, and radicactive materials. As used in this paragraph 17, "Environmenmal Law" means federal laws

und laws of the jurlsdiction whare the Property Is located that relate to health, salaly or environmemal protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration foliowing: {a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior 1o acceleration under Paragraph 15 unless applicable faw provides otherwise). The
notice shall specify: (a) the default: (b} the action required to curu the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
detauft on or before the date spociied in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shatll further inform Borrower
of the right 10 reinstate after acceleration and the right 1o assert In the foreclosure proceeding the nonex'stence of
a default or any other defense of Borrower to acceteration and foreclosure. If the default is not cured on or before
the date specified In the notice, Lender at its option may reguire immediate paymer.t in full of alt sums secured by
this Securlty Instruciant withaut turther demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall he enitly'd 1o rollect all expenses incurred in legal proceedings pursuing the remoedies provided in
this paragraph 19, including. but not limited 1o, reasonable attorneys' fees and costs of title evidence.

20. Lender in Posazsyion. Upon acceleration under Paragraph 13 or abandonment of the Property and at any
time prior to the expiratio’: of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recetveiyshall be entitted to enter upon, take possession of, and manage the Property anc io
coliect the rents of the Propsriviinctuding those past due. Any rents collected by Lander or the recetver shall be
appited first to pay nent of the cdsts of management of the Property and collection of rents, including, but not
limited to, recelver s fees, premixns on receiver's bonds and reasonable attorneys' fees, and then to the sums
securod by this Swecurity Instrument. ~Nothing herein contained shall be construed as constituting Lender a
montgagee In possession in the chserice ¢l the taking of actual possession of the Praperty by Lender pursuant to
this Paragraph 2G. 'n the exercise of thé puv:ars herein granted Lender. no liablility shalt be asserted o entorced
against Lender, all such liability being expresaly vvalved and released by Borrower.

21. Release. Upon payment of af sume swodrad by this Security instrument, Lender shall reiease this Security
Instrument.

22. Whaiver of Homestead. Borrower waivas al r'oft of homestead exemption in the Property.

23. No Offasts by Borrower. No oifset or clalin that Borrower now has or may have in the future against
Lendar shall relieve Borrower from paying any amaunts Jue under the Agreement ot this Security instrument or
from performing any other obligations contained therein.

24. Riders to this Security instrument. |If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements Of sach such rider shall be incorporated into and
shall amend and suppiement the covenants and agreements ci'this, Securfty Instrument as # the rider(s) were a

part of this Security instrument.

BY SIGNING BELOW, Borrower accepls and agrews to the terms and covenalits ‘contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Securlty instument.

72,

"
-

.

Y

ke -Borrower
)(J)‘L“-Ulﬁ»,‘,h f'_ 2—;»—:1_4# Q)
MARILYN F. BEMIGH i -Borrower
(Space Beiow This Line For Acknowlagment)
This Document Prepared By: CATHERINE PUSATERI
The First Ratienal Bank of Chnicago
Une Firut Natiocnal Plaza Suite 0203, Chicago, P 60670
STATE OF HLLIMOIS, oo, ¢ County ss:
I, Mo as 20 30 AL , a Notary Public in and for saki county and state, do heraby
Scenifylhat__mgnLEL_LL EMIGH AND MARLLYM F, EMIGH (MIS WIfEl
.Jpersona"y known 1o me tc be the same person(s; whose name(s) i4 (are) subscribed ta the {oregoing Instrument:
voppoarsd before me thiz day in person, and acknowladged that __signed and
yasiiverad the said instrument as free and voluntary act, for the uses and purposes thiarein set torth.
(WP
MGiven under my hand and officlal sgal,  __dayot 2Cm i 19988
< Y _:,5,99,.,),(?;?/#%,. s, 08y Of Lo 28 ;
_ :i P b o8 _‘.IA{‘S"\I v k4 7
My Commission expiras: 2 FFI ool . A . ‘[
4 P .5; Meaurcen Oveson ! i pite ity (Allrgr-
020 D _:g Netary Public, State of dilinais § Notary Public
oo Brmirer 875 985
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