UNOFFICIAL COPY

57362005

l‘ mﬂ;;:ft:ﬁzug Bank

'R\K ;U101 RECORDING $27, 000
V0L TRAN 7268 11/VLISS 09127100
T2 ¢ Cla M- 74 & 200
(OO COUNTY RECORDER

ASSIGNMENT OF RENTS

'Curt. Schusacher Curt.  Schumachar
;Ieamu Schusachey Carale Mcohumacher

QiaTOR |  BORROWER
t
:'

Al
A 1He

;s ADORESS ADDRESS |
¢ 407 Minnaqua Dy, 402 Minnagua br. '
i
|
!

i Proapect Xes., Il «0070 Proapect Hts,., 1L, 40DIO
T'ELEFHONB NO. IDENTIFICATION NO } TELEPHONE NO, IDENTIFICATION NO.
‘- _10N-393- :m !15 Il-‘.\oli'l 178-391-233) us-u-:om

£ BISRES t “WT ?’ "WEW / *“W '"‘W"- l -E}}Sﬁ'ﬂh“ I LoAN uu;;;r}

RLA ‘vumnu( $133,000.00 0’/?'/!5{01]2"0\. 1034¢07 | som
| .

o

|
J

t. ASS!ONMENT In cr)mhlum!km of the toan evidencad by the promissary num of croit .tqrwnml dnscrlbod
abova (e "Note®). Grantof sbsolutely wsalgng to Lender all of Grantor's interasi 21 tho lodsas and 1oy BQroemonts
{the "Loasos®) now of horealtel exscikix! which retaty o the ront pragery dascebe o Schodde A which iy atteched Lo
Tua Agroemant and inconxwaled hotein by (his rfereice anct any improvemsets 12eaind thetoon (1o "Pramisos™)
inchucingg. but ot lendtacd 1o, tha lohses doscnbed on Schuxiute 8 altached horeto anc heornomted hetgin by relefance
This Assignment 18 1 to broadly constrisxd arxi! shail ancompass wll ights, banetits and acvan njjes to o tatived by (ho
Grantov from the Loases including, tad not imited to all tents, lasuao, incoma and protiteerwton from tio Leases anxl
rungwals (horeod anud all socurity ¢ opoﬁ!s paid uncor tho Loasan  This ABsignment s an absoisz Aasigninant tather than
AN MG for soCttty purposes only

2. MODIFICATION OF LEASES. Grantor grants to Londor thi powor aixd autbority 1o motHy th iarine of sny of the
Loases anvd to susraexlor of teeminata the Laates upon such lerms as Lender may doelormine

3. COVENANTS OF GRANTOR, Gruitor covenanty and agrovs that Grantor wil

Qbaarve and paorform afl the obligations impasac upon th idkord Lasdor 1he Laasos

b Reteain frosn discounting aty futurn ronts or ex6ciAnyt any e nssignmont of tha Loanas ot colboct any rents in
actvance wihood the written congernd of Lancler

¢ Portiem ik nocassary stopa to maintain the securfly of tho Leases 1or the banefit of Lendar incliding, ¥ requestec),
\ha pariodic submigsion 1o Lender of roports sid accounting information tetating 10 the meoipt of rimtal peyments

o Rataun trom modtyng of 1pminating any of 1ho Leusas without the written congsont of Landar.

0 Exoecute and deiver, 8t the roquesl of Londer, nny assurancen and assigomuonts with reapect ) the Lonses as
Lercier may patioctically racquiro.

4. REPRESENTATIONS OF GRANTOR. Gruntor represonta and warrants to Leedor that

o  The senwnily undor the Lavises are curtent In a1 ront paymonts and am oot in dofsult urddor the toens of any of the
Loases
b Eachr al 1he Leaxos is vaind and enforceablo arcording W s terma, und thoee are no clalma or dylensod [vosently
asing which coukd bo assertad by any tanant unduer the Loases against Gramtor or any assighao of Gmntor
¢ No ronts of socurty deposits undor sny of tho Laases havo proviausly benn asugned by Grantor tq any party
SAhot than Landar.
v
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d Grantor hasnol argepled, and wil not accept, 1ont in uxcess of one month in advance under any of the Loases ¢

¢ Granior has the pawer ahd mathority to executa this Ansignment.
I, Grantor han not periormed any act or axocutad any instrumont which might prevent Landet from collecting rents

and aking any other action unde# this Assignment:

8. ORANTOR MAY RECE!VE RENTS. Aslong as thera is no delault under the Nole descitbed abova, the Mongige
securing the Note. this Agroement or any other present of lulwe obligation of Borower or Grantor tec Lander
wtlony”), Grardor may colloct sl rents and pr2its from the Leasss wheh dua and mav use such pioceeds in
rAnt(r's businoss oporations  However, Lender mql‘ at anulme requice Granior 10 deposh adl rarts and profits ito an
account maintained by Grantor ot Lendor at Lendoer's 1 1siftution

6. DEFAULY AND REMEDIES. Upon default in 1he paymient of, or in the periormance of, any of the Obligations.
Lerxder may at Ns option take postession of tho real poperty s/ the improvements o have, hold. manage, leasy and
oporaty tho Premines on tatrme and for A pedod of tima that Lender deems proper  Lander may (racead (0 collect and
racotvr alt rents, Incomo and protits from the Prentsar, and Landor shall have full powat to padodically make alteralions,
ronGvalions, repaics of replucements 10 the Premizes #s Lentor may deein proper  Laender may apply all rents. income
and grofma 1o the payment of the cost of such altorationrs, renovations, repalts and replacoemonis and any oxpenses
nzidert to wking uned rotaining possession of the real propeny and the mansgemant and operation of the reel (roperty
Londoe may keop 124 Piamisos propedty insuted and may discharge any Laxes. chaiges, claims. arsessmernms and othe
lona which may accruz. The expainsa and cost of thesa actions may ba paid tom the toms, issues, INCome and proifs
receiverd, and any urpats amounts shall be saciured by the Nota and Morigage  These amounta. 16gether with attomaoye’
1oos, lo Al axpAnIGs, a0 ¢Last costa, shali Dacome pait of the indetiodiss secured by the Moigage and for which tas

Anigrinent b givon.

7. POWER OF ATTCANEY. ieandor irgvocatly suthorizes Lender as Grantor's aftomey-in-1ant coapled with an
intoroal, a1 Lendors option, upov taking possessicn ~f the raal y and improvements undet this Assignment, 1o
ioase O re-lease Iha Premivas or any pert thatoot, to canval and modity Leases, ovict lonants, bring or dofond any suls in
connecllon with the possession of the Pramiaes i tho nama of either party, make repairs as Londo deams appioprisio
nM‘m stich other acts in connactioc with-tho mienagement arx! opecation of the real property and improverments ae.
L may deem proper The t by La et of az.y tants, iIncome ¢ profils under 1ils Assignmaent after institution of
toracdorike procandings under the Mortpage siv:ii not sure sny defaull or aftect auch xaceedings o sase which may be
hedd as » result of such procsedings

§. UENEPICIAL INTEREST. Lander ahwil not be ixaigated 10 pertorm or discharge any chtigatics, duty ot tlabllity
under tho Leasea by 7erson of this Assignmert  Grantor ety agrees (o irviemnlty Londer and 1o hold Landar harmioss
from any arxi alt iy, loss or damage which Lender niay idbcur under the Leasos by reason of this Assignimien: arxd
from ary and afl claims ot domands whathoever which nasy be nasertod agalnat Letxter by reason of any allegecd
obgatiens o undenakings on Lender's part 10 perform or disiiarge <hy of the terms of aQreements comaingd in 1he
Loases. Shouki Levder Incur any Habiiny, loss of damage under 1w Leses of under Of by reason of this Assignawa, ¢
In the diefanae of sty such clalima or demands, tho amoum of such iuss, 'ntlnding costs, legal expants, and fessonable
untornoyy' leos shall be securod b]r the Mortgage and tor which this Assizrenert was givon  Grantor agreos 10 teitmburss
Londler sinmodistely upon demarnd 1or any such costs, ad upon lallure of Caantor to de so, Lendot may accelorato aivi
dociare Suo all sums owed 10 Londar under any of the Ctiigations

9. NOTICE TO TENANTS: A winton domand Ly Landor to the tenants undet (e Loases Tor the payment of rints of
wiktton rotico of any detaul Caimed by Londer undor the Laases shall bo sufficier: nitics 10 the tenants to makn hiture
payments of rords directty (0 Lender and Lo cure any drdit under tha Loases wkhowt (he necossty of further consent by
Grantor, Grantor hototyy relpases the tenants from any liabity for any ronts peid to Lender or any actio takan by the
lonants al the diraction of Londer after such wiition ntti ie has been given

10. INDEPENDEMT RIGHTS. This Assigrmont sne tho powors and rights granted are sope+2.0-aixl independent from
any obligation contained I the Mortgage ard may bo enforces without regard ta whathet Lande: inatitutes ‘oredosate

ocoadings urkisr the Mortguge. This Asaignimont I in addRion 10 the Morgage shall not affacy, @ iminish or knpair the
Monququ However, tha rights and suthorty grantod In this Assighment may be exercisad in Cirgunction with the

ongage.

11, MODIFICATION AND WAIVER. The modiicution or walver of any of Gramor's obiigations of Londer's righis under
this Agroament must bo comained in a witting signed by Lencter. Londer may pertorm aivy of Geantor's obitgations o
delay O (8l 10 exerchio any of 18 righis withoid causing s waiver of thosa obligations of rights A walvet O ONe OCCABIN
shall not constftitn @ waiver on any other occasion  Grantor's obligations under this Agraaimont shallt not ho attoctud #
Lontior amends, comprormisen, exchanges, fnlis to exorciss, impairs ot roloatas any of the obiigations belonging (o any
Grantr of thiret party or any of s tobte against any Grantor, thind party of colateral  Grantor waives any right o a jury
irial which Grantor may have undor appicable law.

12, RENEWAL OR EXTENSION OF MOARTGQAQGE. in the evont the maturky date of the Wote and Modgege is
oxiencded bocauso of & modification, renswal of exionsion of the secured Iindeblednoss. this asuignment shall be
automalicaly extended 1o the new maturity or extension date and shail he entorcsabie against Grantor and Bofrower ¢
a cominuous basis throughou! all renawal and extension periode umi such time as the undedying indatAennass has been
bt ancd paidd In ot

13. NOTICES. Any notice o other commynication 10 be provided undor this Agreemeiit shall ba In witing and sat tn
:hu partion at the addrossas Uixdicatnd in \his Agtsement of such ¢ther accress as the parties may dmhnatc&mﬂm
tom Lime 10 Lima. )
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' . 1. SENERABILITY. It any provision ol this Agroement viplates tha law or is unenforceabie, tho rest of 1he
. Agreomont shall remain viks

. 15. COLLECTION COSTS. i Lander hirpa an aitofbay to nasisl iy collecting any smount due of enforeing any right
of remaddy under this Agrooment, Grisor agreas 10 piy Lendaes's allornays’ iees, legal axponaos and collection costs

MISCELLANEOUS.

A dakat by Grentor undor the terma of any of the Laaso which wotdd entitle the tenant tharmutlet 10 cancal of
lerminate such Loaso shall be doomatd & defaidt undler this Assignmont and under the Noto and Morigage oo
long sa. in Lender's opickon, such datault resuits in the Impairmsernt of Londar's security
A viclation by Grantor of gny of the covanants, reprosantations of provisions contalndg In Lhis Assignment shall
be doerned & detault undet the tarms of the Noto anit Mortgege

;. This Agroament shall be Dinding upon and Inure 10 (ha bonott of Grantor and Lender and thelr respective
JUCCesHOrs, Assigna. lrustees, recelvors, idministratain, potsonal reprosontatives, legitoes, and devisees.

- Thia Agreemaont shal be ned by the laws of tho siate indicated In tho address of the real property. Grentor
coments to w urtsdiction and venue of any coun located in the stale Inclicatd in the adkiresa of the renl
propotty I iy event of any | procooding under this Agroamant.

Thin Agroenw:x 13 oxacuted 1ot Dusiness purposes Al relerunces 10 Grantor In this
voment shelinchude all persona signing bolow 1 thera is more than v Grantor, thelr adligations shall bo

joint ared sevarad - This Agroemant and any retated documonts roprosent the completo and integratod

understanding botsesn Grantor and Londor pertalning to the torms and condtions of those documants.

. ADDITIONAL TERMS,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ. UNDERSTANDS. AnD AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT

Oatx SEPTENAER 23, 1993
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County of \.A-...\ Countyof . ... e ) '
\\\wl\f TN . n notery Tho lonqdﬂq instrument was nckmMedgﬁd belore me

publu: in and fes uhi (.-nurny in tha S!ulo uiqlawld this ... .. Lo by

MEREBY CERTIFY that .t N v L i T eaeaNae e

personally known 1o M 10 be the same pursonDs

whose name D subscribed 1o the forujolng as - -

instrumont, np;mrod hnmm me this day in petso and

acknowledged that .o X o hey -Mgned. . e
sealod and doliverad *ho sak instrument as & s+ onbehalfclthe ... . |
free and voluntary act for the uues and purposes harein sot

torth
ok

Given under my hand ard official soel, thva .u)s'_..,‘.aay Given under my hand ard official seal, this . day

of gu@xun \'\‘.J. . T - U
Nowl Patiic | Natary Public
Commission axpites: . ©r e V™, . L., Commission expires ..
{ FICIAL, SEAL _—bw.
. [cheouza)
\'ﬁwmﬁ.mﬁ'ﬂ ‘ B el iy 2038 Pnster Avenus

Wheeling, 1L 60090
Parmanont incdex No.(s). 03-2)-408~020-0700
The ingal descitption ol the Propedy i’

4r ¢ IN POSTER INDUSTRIAL PARK, BEING A BULOIVISION OF THRE SOUTR EANT 1/4

OF BECTION 23, TOWNENIF 42 NORTN, RANGR 11 RA#% OF THR TEIRD FPRINCIFPAL
MERIDIAM, IN COOK cOUMYY, [LLINGIN.
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