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MODIFICATION AGREEMENT (ADDITIONAL MORTGAGED PROPERTY)

Ty Muadification Agreement (Additional Mortgaged Property ) (tis " Agresmeit ™) s execuled
as bf October 9, 1998, by UNITEDR HOMES, INC., an [inos corporation, whose address is
100 Gol Road, Suite 110, Rolling Mcadows, Whinois 60008-4220 (*Mortgagor"i, for the
benetit of GENEL COMPANY, INC., an Oregen corporation, whose address is 13453 Noel
Road. Suite 1780 Two Gallerin Tower, LB, Dullas, Texas 75240 ("Mortgagee”).
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Mortgagor and Mongrgee entered into that Revolving Credit Agreement, dated as of
May 30, 1995 (the “Credit Adreement™). under which Morgagee s agreed 10 make
advances 10 Mongagee in apraocipal amount not o exceed Twenty Five Miltion and
No/ 100 Dollars ($25,000,000.00}, 10 be evidenved by the promissory note of even date
cwcuted and delivered by Mortgagor 1o Morigagee (the “Note™).
p ll “L}

On May 30, 1995, Mongagor executed aovd detivered i Morigages that fitel Mortgage
arkd Secunty Agreement (the "Morigage ) reoorded as Docament No, 4,{;2«-’ in the
Otlicial Public Records of Real property of Cooa Coonty, Hllinos, securing, among other
tidebtedress and  obligations, the irdebledness and_obligations of - Mortgagor to
Mortgagee umder the Credit Agreement and the Nites (the "Indebiednesy™. amd
encumbening the real i other property sivated in Cook Sounty, Hlinoms amd described

theeetn (the " Mortgsgesd Property”), amd

Maortgagor desiees that the iens, securty interests, estates and rigits ofthe Mortguge be
spreud to eacumber the lund deseribed i Eabibhit A hereto, togetserwith all of the
related praperty and rights which are inchided with the definition of Mortgaged Property
urkler the Morgage (the " Additional Mortguged Property ™.
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.AGREEMENT

Grant  To secure the Tull and tmely payment of the Indebtedness, Morigagor agrees
that the Mortgage 18 modified 1o spread the lieos, assignments and security inferests of
the Mortgage to encumber the Additional Mortgaged Propenty add sccordingty has
mortgaged, granted, bargained, sold amd conveyed, and hereby mortgages, grans,
bargains, selils, amd conveys, the Additional Mortgaged Property 10 Mortgagee, TO
HAVE AND TO HOLD the Additional Morigaged Property unto Mottgagee, forever,
swhject 10 the Mongage, and Mortgagor does hereby hind itself, s successors and
asstgns, 0 WARRANT AND FOREVER DEFEND, the tle w0 the Additioral
Margaged Property unte Morigagee against every person whotasoever lawfully claiming
or @ elaun the same or any part tereod.

Seeurity stresti _Assigoment  Mortgagor hereby granis 1 Mortgagee secusity
interests in e gorsonally and fixtures, snd, to the extent subject o Chaprer 9 of the

Uniform Commzicial Code of the State of Hlinois (the "UECC"), leases and rents now or
hereafter existing i respeet of the Additional Mortgaged Propenty under the teems of e
granting clwses of the Mengage. Mortgage or herehy absolutely assigns the leases and
rents that are not subject to Chapter 9 of the UCC to Mortgagee under the terms of
Section 119 of the Mortgage:

Spreader. Al terms and provisions ot the Mortgage are ratitied and confirmed by
Mongagor acd shall extend to and cnevmher the Additional Mortgaged Property so that
the Morngaged Property, as defined v tie. Mortgage, shall mean and include the
Additiona) Mortgaged Property.

Ratificatlon. Mortgagor ratifies amd confirmsin ablrespects the Indebtedness, agrees
that it constitutes a valid, binding and enforceable. ouligation of Morgagor, and
acknowledges that it has no rights of offset or claims o1 delenses thereto or any claims
aganst Martgagee arising thereltom, whether arising uider 1zt contract, at law, or in
equity.

Full_Force and Effect.  As modified and spread under this Agreviran, the liens,
seeurity interests, estates ixd pights gramted under, and all other termy and renvisions of,
the Mortgage remam unmodified aid in tull force and effec).
Executed as of the date {irst writien abave.

UNITED HOMES, INC,, an llisois corpovation
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William J. Crock, Secretury
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) STATE OF ILLINOIS
M
COUNTY OF COOK "

This wistrument was ackpowledged betore me on / v’/ / P “""ff 219 ,’__J h)’
WILLIAM J CROCK, Seeretary of UNITED ll(‘:ML&-. INC., u'\ lllmms meunuinn on behalt
of s corparation. . :
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AFTER RECORDING PLEASE MAIL T0; 5 )

wi / | XYY ‘:’
Ms. Deborah 1oit e iy f:h--n,j "
ﬁ(’llt’t:ﬂl l-.'lrcg:lc Capital Corporation L0 el d &
Fwo Gallena Tower ,’ s 1
Sume 1750 s Mawes

13455 Noel Road 1B 4 ALY
Dallas TX 78240
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EXHIBIT A
Additional Mortguged Property

BRISTOL PARK

LOTS 207, 08, 200, 210, 211, AND 212 IN BRISTOL PARK UNIT TWO, A
SURDIVISION OF PART OF THE SOUTHWEST 14 OF THE SOUTHWEST /4 OF
SECTION 23, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAMAND PART OF THE NORTHWEST 14 OF SECTION 36, TOWNSHIP 36
NORTI RAMGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, HAINOIS.
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