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A,';Home Equity Loan Mortgage
'j THIS MORTGAGE {"Security Instrument”) is given on OCTOBER 11 , 1995 The meitgagor
l is JULIE M. PERRITT
i: } {*"Barrower"}.
H This Sgcurity Insirument Is given tlo _The Firet National Bank of Chicago
whichjs a National Bank organized and existing under the laws of the United States of Amerxca
whose agdress is_One Firuwt National Plaza, Chicago  lilinois 60670 ("Lender”). Borrower owes
Lander the principal sum of __THREE HUNDRED THOUSAND AND my 100
Dollars (U.S. $ 300,000,000 ). This debt is evidenced by Borrower’'s note dated the same date as this
Security Instrument ("Note®}, which pravides for monthiy paymaents, with the full debt, If not pald earlier, due and
payable an 04/18/96 This Security Instrument secures 1o Lender: (a) the repayment of the
dabt evidenced by the Note, with Inlerest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with Inlerest, advanced under paragraph 7 to protect the security of this Security Instrument: and
{c) the performance of Borrowe:'s covenarits and agreements under this Security Instrument and the Note. For
this purpose.Rorrower daas hareby mortgage, grant and convey to Lender the following described properiy
located in COOK County, lllinois: 7 c-,
2 0 (_)
. 1 a4
i, THE EAST & 1/2/FEET OF LOT 8 AND ALL OF LOT 9 (EXCEKFT THE SOUTH 8 i
A FEET THEREOF COMOZMNED LND USED FOR ALLEY) IN BRIESGCK'S SUBDIVISION
OF THE MNORTH 1/2(CF BLOCK 7 IN CANAL TRUSTEE'S SUBDIVISION OF THE Ias)
SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 MORTH, RANGE 14, ERAST Yy
OF THE THIRD PRINCIPAL MERINIAN, IN COOK COUNTY, ILLINOIS; WHICH o
i SURVEY IS ATTACHED AS FXHIL T A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NGO. 85343774 AS AMENDED FRCM TIME TO TIME { <
TOGETHER WITH ITS UNDIVIOED PERCENTAGE INTEREST IN THE COMMOM RN \\\\,
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‘“17~03-204-067~1007,
45 EAST BELLEVUE #.y

Permanent Tax Numher.
which has the address of
("Property Address”).

r
CHICAGO, 1i. 60611

TOGETHER WITH all the improvements now or hereafter elacied on the propenty, and all easements, rights.
appurenances, rents, royallies, minesal, ol and gas rights and’profits. water rights and stock and all fixtures
now or hereaftar a part of the property. All replacemants and additi>ns shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securlty Instrumant.ay'the "Propery”.

BORROWER COVENANTS that Borrowaer is lawfully selsed of the estaia lersby conveyed and has the right

1o morgage, grant and canvey the Propany and thal the Propernty Is unencuriiseirsd. except for encumbrances

of record. Borrower warrants and will delend generally the titie ta the Propenty against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower $0 30 EXISTING LIENS .

dated __and recorded with the _____ . County Recorder of

as documant numier {"Prior Mortgage").

Deadson_

THIS SECURITY INSTRUMENT combines uniforrn covenants tor national use and nop/e<torm covenamns
with limited variations by [urisdiction to constitute a security instrument cavering real propery.

UNIFORM COVENANTS. Borrower and Lendar cavenant and agree as follows:

1. Paymeni of Principal and Interest; Prepayment and tate Charges. Borrowor shall promptlv pay when
due the principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due
under tha Note.

2. Application of Payments. Unless applicable law provides otherwiss, all payment received by Lendar
under paragraph 1 shall ba apolied; first, to accrued interest; second, 1o past due insurance; third, to curent
billed nsurance; fourth to past due principal; filth, to current billed princlpal; sixth, to charges: seventh, to
principai due; and last, to accrued but unbiiled insurance.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, lines and limpositions attributable
to the Proparty which may atlain priarity over this Security instrument. and leasehold payments or ground
rents, if any. Borrower shall pay them on lime directly to the parson owed payment. Upon Lender's requesl,
Barrower shall prompily furnish to Lender all notices of amounta to be paid under this paragraph and shall
promptly lurnish 1o Lender receipts svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument except for the
Prior Montgage unless Borrower: (a) agrees in writing to the paymant ol the obligaticn secured by the llan in a
manner acceplalie to Lender; (b) contests in good faith the lien by, or defonds against enforcement of the lien
in, lagal proceedings which ir: tha Lender’s opinion operate tc pravent the anforcamant ot the lien or forfelture
of any part of the Proparty; or {c) secures from the holder of the Hen an agreement satisfactory to Lender
subardinaiing the llen to this Security instrumeant. If Lender determines that any part of the Propeny Is subject
to a lien which may atiain priority over this Security Instrument excopt for the Prior Mortgags, Lender may give
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Borrower a notice identitying the lien. Borrower shall satisty the lien or take one or more of the actions set forh
above with 10 days of the giving of notice

4. Hazard insurance. Borrower shall keep the improvements naw existing or hereafter erected on the
Property insured agalinst loss by fire, hazards inctuded within the term "extended coverage” and any othei hazards,
inciuding floods ar flooding, for which Lender requires insurarce. This insurance shall be rmaintained In the
amounts and for the periods that ‘.ender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1t Borrower tails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Froperty in accardance with paraqgraph 6.

All insurance palicies and renewals shall be acceptable te Lender and shall include a standard mortgage
cleuse. Lender shail have the right to hold the policies and renewals. it Lender requires, Barrower shall promptly
give tc Lender alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make praot of oss if not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Priperty damaged, if the restoration or repair 13 economically feasible and Lender’'s security Is not
lessened If 'nivrastoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceess shall be applied to the sums secured by this Security Instrument, whether or not then rlue, with
any excess paid ta3orower. i Bortower abandons the Property, or does not answer within 30 days d notice from
Lender that the insUrei€n carrier has otfered tn settie a claim, then Lender may collect the insurance proceeds.
Lender may use the pradaeds to repair or restore the Property or to pay sums secured by this Security [nstrument,
whather or nol then due. T1°30-day pericd will begin when the notice is given.

Unless Lerxier and Borrawar otherwise agree in writing, any application of proceeds to principal shall not

axtend or postpone the due dale-af the monthly payments referrad to in paragraph 1 or change the amount of the

payments. It under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance poticies
and proceeds resulting from damage’tsthe Property prior to the acquisition shall pass to Lender to the extent of

the sums secured by this Security Instrument immediatety prior 1o the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds.
destroy. damage or substantially change e, Property, allow the Property to deteriorate or commit waste.
Borrower shall bo in detault  any farfelture action-or proceeding, whether civi! or criminat, is begun that in Lender’s
good faith judgment coutd resuit in forteiture of the jroperty or otherwise materially impair (he lien created by this
Security Instrument or Lender's security intetest. ‘2 crrower may cufe such a default and reinstate, as provider in
paragraph 16, by causing the action or proceeding t& te dismissed with a ruling that, in Lender's good faith
determination, preciudes torfefture of the Borrower's incerest in the Property or other material impalrment of the iien
craated by this Security Instrument or Lender's securfty intprest. Borrower shall also be in default it Borrower.
during the loan application process, gave rnaterially false-Or/inaccurate information or statements to Lender (or
falied to provide Lender with any materiai information) in contieCt'an whth the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply 1«it’s the provisions of the fease, and if Borrower
acquires fee titte to the Property, the leasehokd and fee title shali nat /ner¢e unless Lender agrees to the merger in

Borrower shall not

writing.
8. Protection of Lender’s Rights In the Property. H Barrower fails .o pirform the covenants and agreements

comained in this Security Instrument, or therg Is a legal proceeding that \=ay signiticantly affect Lender’s rights In
the Property (such as proceeding in bankruptcy. probate, for condemnaticiy.cr to entarce laws or regulatians),
then Lender may do and pay for whatever Is necessary to protect the value or thie Froperty and Lender's rights iny
the Property. Lender's actions may include paying any sums secured by a llen whiivbas prirrity over this Securl'y
Instrumeant, appeating in court, paying reasonable attorneys’ tees and entering on the Property ro make repairs.
Although Lender may lake actlon under this paragraph 6. Lender does not have to doso.

Any amounts disbursed by Lender under this paragreph 6 shall become addittonal dubt ot Borrower secured
by this Security Instrument. Unless Borrower ana Lender agrea te other terms of paymont./those amounts shait
bear interest trem the date of disbursement at the Nole rate and shall be payable, with intercst. upon notice from
Lender tc Borrower requesting payment.

7. inspection. lLender or tts agent may make reasonable entries upon and inspections| of the Property.
Lender shait give Borrower notice at the time of or prior to an inspection specifying reasonable ceuse for the
inspection.

8. Condemnation. The proceeds of any award or claim tor damages, direct of consequential, in connection
with any condempation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hareby assigned and shall be paid to L ender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Securtty Instrument, whether or nai then due, whh any excess paid to Borrower, in the event of a partial taking ot
the Property. unless Rorrower and Lender oiherwise agree in writing. the sums secured by this Secuilty Instrumert
shall be rexiuced by the amount of the proceeds multiplied by the iollowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market vaive of the Property immediately
before tne taking. Any balance shall he pald 1o Borrower.

It the Property ts abandonad by Borrower, or #f, after notice by Lender 1o Borrower that the condemnor offers
to muke an award or setlie a clalm tar damages, Borrower fills to respond 10 Lendar within 30 days after the date
the notice is given, Lender is autharized to collect and apply the proceeds, at its option, either t5 restoration or
repair of the Property or |0 the sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extens or posipone the due data of the manthly payments reterred to in paragraph 1 or change the amount of
such payments,

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of
modHication of amorntization of the surns secured by this Security Instrument granted by Lender to any successor
in interest of Borrowsr shall not operate 10 release the labllity of the origlnal Borrower or Borrower's successors in

2.
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interast. Lender shall hol be required to commance proceedings against any successor in interest or refuse 10
axiend time for payment or alherwise modify amortization of the sums secwed by this Security Instrumam by
reason of any demand made by the origina! Barrower or Borrower's succassors in inlerest. Any forbearance by
Lendaer in exarcising any right or remedy shall not be a walver of or preclude the exercise ol any right or remedy,

10. Succesgsors and Assigns Bound; Joint and Several Liability; Co-signers. Tne covenanis and
agreaments of this Security Instrumant shall bind and bensfit the successors and assignhs of Lender and
Borrower, subjact 1o the provisions of paragraph 16. Borrowet's covenants and agreamerits shall be {oint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Nota: {(a) is co-signing
this Sacurity instrument only to marigage, grant and convay that Borrower's itterest in the propeny under the
terms of this Security 'nstrument; (b) Is not personally obiigated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrowar may agree to extend, modify, forbear or make
any accommodiations with ragard to the terms of thls Security instrument or the Noie without that Borrower's
consernt.

11. Loan Charges. !f the Joan secured by this Security Instrument is subject 1o a law which sets maximum
toan charges. =) that law is finally Interpreted so thal the Interast or other toan charges collected or to be
collected In Cownnaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amaunt necessary to reduce the charge to the permitted Hmit; and (b) any sums already
collected trom Borrovier which exceeded permitied limits will he ralunded to Borrower. Lender may choose to
make this refund by rzdicing the principal owed under the Note or by making a direct payment to Barrower. If
a refund reduces principas, the reduction will be traated as a partiai prepayment without any prepayment charge
undar the Note.

12. Legislation Affecting J.endar's Righte. if enactment or expiraiion of applicable laws has the effect of
ranclaring any provision of the Alute or this Security Instrument unenforceabla according to its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Security Instrument and may
invoke any remedies permitted by.e’agraph 20. If Lander exercises this option, Lender shall take the steps
specifled In the second paragraph of paregraph 16.

13. Notices. Any nolice to Botrowei provided for in this Security tastrument shall be given by delivaring it or
by mailing it by first class mail uniess aputicable law requiras use of another method. The notice shall be
diracted to the Property Address or any aths “aiiress Borrower designates by notice to Lendar. Any notice to
Lender shall be given by flrst class mail lo Lorders address stated herein or any other address Lender
designates by notice 1o Borrowser. Any notice provided for in this Securily Instrument shail be deemed to have
been given to Borrower or Lender when given as prov'dea in this paragraph.

14, Governing Law; Severability. This Sacurity iastrement shall be governed by federal law and the law of
the jurisdiction In which the Propeny ls located. In the svent that any provision or clause of this Securily
Instrument or the Note conllicts with applicable law, sugn zonflict shall not aftect other provisions of this
Security [nstrument or the Note which can be given effact widinut the conrflicting provision. To this end the
provisions of this Security instrumant and the Note are declared«c’'on severable.

15. Borrower's Copy. Borrower shall be given one conturried copy of the Note and of this Security
Instrumeant.

18. Transler of the Property or a Beneficiat Interest in Borrower  if al’ or any part of the Property or any
tntarest in it is sold or transterred (or if a beneficlal interast in Borrower Is srurt-or transferred and Borrowsr is not
a natural person) without Lender's prior written consent, Lender may, at its option, require imimedlale payment
In full of all sums secured by this Security instrument. However, this aptian sl not be exercised by Lender
exercise s prohibited by federal law as of the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration., The notice shall provide a
pericd of not less than 30 days from the date the nolice Is deliverod or mailod within wh'cih Borrower must pay
all sums secured by this Securlly Instrument. If Borrawer falls to pay these sums prior to the explration of this
period, Lender may invoke any remedies parmitted by this Securlty Instrument without furine: patice or demand
on Borrower.

17. Borrower's Flight to Ralastate. It Borrower meets certain condilions, Borrower shail fiava the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 (tavs {or such
other period as applicable law may specify for reinstatemant) before saie of the Propeny pursuant 10 any power
of sale contained In this Security Instrumant; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration scourred; (b) cures any defaull of any other covenanls or
agreements: {c) pays all expensas incurred in entforcing this Securlty Instrument, including, but not limited to,
reasonable attorneys' tees; and {d) takes such actlon as Lender may reasonably require to assura that the tien
of this Securily Instrument, Lendar's rights in thu Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall contlnue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obllgations secured hereby shall remain fully effective as is o acceteration hacd occuired,
Howavar, this right to ralnstate shall not apply in the case of acceleration under paragraphs 12 or 18.

i8. Hazardous Substiances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or In the Propeny. Borrower shall not do. nar allow anyone eise to do
anything affecting the Propetrty that Is In viciation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small guantitles of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and 10 maintenance of the Proparty.

Borrawsr shall promptly give Lender written natice of any investigalion, ctaim, demand, lawsult or other
action by any govarnmental or regulatory agency or private party involving the Pruperty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowladge. H Borrower learns, or Is nolified by
any governmerntal or ragulatory authority, that any ramoval or other remediation ol any Hazardous Substance
affecting the Propeny is necessary. Borrowar shall promptly take all necessary remedial actions in accordance

with Environmental Law.
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As used In this paragraph 18, "Hazardous Substances™ are those subslances aetinged as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile colvents, materials containing asbesios or
formeldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law” means tederal laws
and laws of the jurlsdiction where the Property is located that refate to health. safety or environmentai protection.

16. No Defaults. The Borrower shall nat be in default of any provision of the Prior Mortgage or any other
mortgaga secured by the Property.

20. Acceleration: Remedies. Lender shall give notice 1o Borrower prior to acceleration foflowing Borrower's
breach of any covenant or agreement in this Security Instrument (bui not prior to acceleration uncer parayraphs 12
and 16 untess applicable law provides otherwise). The notice shall specity: (a} the defautt; (b) the action required Lo
cure the defauit; {c) a (ate, not less than 30 days fram the date the notice is given to Borrower, by which the default
must be cured: and () that fallure to cure the default on or betore the dale specified in the notice may resuft in
acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and sa'e of the |
Property. The notice shall funther inform Borrower of the right to reinstate afier acceleration and the right to assert
in the forectosurs proceeding the non-existence of a default or any other defense of Borrower to acceleraticn and
foreciosure. If the Geftaull is not cured on or before the date specified in the notice, Lender at its option may require
immediate paymerit im full of all sums secured by this Security Instrument without further demand and mav
foreclose this Security Fistrument by judicial proceeding. Lender shall be entitted to collect all expenses ircurred in
pursuing ine remedies provided in this paragraph 20, including, but not linited to, reascnable attorneys' tees aind
costs of title evidence

21. Lender in Possessionr. ‘dpon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in parson, by agent or by
judicialty appointed recelver) sh2Zii be entitied 1o enter upon. take possession of and manage the FProperty and io
collect the rents of the Propertv inctading those past due. Any rents collected by Lender or the recefver shafl be
appiled first to payment of the costs o/ management of the Property and collection of rents, including, but nat
limitad 10, receiver's fees, premiums on roceivers bonds and reasonable atlorneys’ fees, ardd then to the sums
secured by this Security Instrument

22. Releuse. Lipon payment of all sums decured by this Security Instrument, Lender shall release this Security
Instrument withawn charqe to Borrower. Borrowe shall pay any recordation costs.,

23. Waiver of Homestead. Borrower waives aitZight of homestead exemption in the Property.

24. Riders to this Security Instrument. If one ¢r more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreery enty: of each such rider shall be incorporated into and shall
amend and supniement the covenants and agreements of this Security instrument as it the ridar (s) were a pait of

this Security instruyment.

BY SIGNING BELOW, Borrower accepts and agrees 1c the terms and ccvepants contalned in this Security
Instrument and in any rider(s} executed by Borrower and recorded with the Securty Instrument.

)

. . 1 . .
X 4 R * A S &
JULTE H. PERRITY
i -Borrower
x -Berrower
=
-
£}
- This Documer: Propared By ALYCE M. PRUYHN
{'3 The First National Boenk of Chicago, 120 East Wesley Street, Wheaton, (liinois 60187
i
) 15pace Below This Line For Acknawlegmernt)
‘e { '
STATE OF ILLINO:S, S e R County ss

1, s 1 - - , a Notary Public in and for said county and state, do hereby

C&Fﬂf;ﬂ that JULIE M, PERRITT

=

personally known to me 1o be the same person{s) whose namae(s} is (are} subscribed to the toregoing instrument,

appeared before me this day in person, and acknowledged that P signed and
detivered the sald instrurment as tree ard voluntary act, for the uses and purposes thergin set forth.

Gliven under my hand and official seal, this _ s day of i 19 . . . 4

O ICIAL GEAL

NCE M PRUYN
Nsl;{run-.c. Giate of umo
4. Cormumite shohn F:wlﬂl 9-2

o
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My Cominission expires:




