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MORTGAGE

THIS MORTZAGE (“Mortgage™) is madc on October 27, 1995 by GEORGE E. TADD and BONNA L. TADD, HIS
WIFE ("Borrower™) whose 7ddress is 21525 PETERSON AVENUE. SAUK VILILAGE. Hllinvis 60411, and Firsi Depasit Nations!
Bank. which is organized aw’ €risting uader the laws of the Uaitod States of America, and whose address is 219 Main Strees, Tilion,
New Hampshire 03276 (*anurs™). Borrower owes Lender the principal sum of Nineteen Thousand Nine Hundred and No/100
Dollars {(U.5. $19.900.00)(the "(T.cdit Limit™) as evidenced by Bormmrower's First Peposit Nationai Bank Account Agreement dated
even date herewith (“Agreement™). Tais Mortgage secures (o Lender: ¢a) the repayment of the debt evidenoed by the Agreement,
wilh mnieresi ihereon, ami all sepew:1s, fulure advances. extensions and modilications of the Agreement: {(b) the payment ot all other
sums. with interest thercon, advanced? (o protect the security of this Morigage: und {c) the performance ¢f Borrower’s 2ovenants and
agreements under this Mortgage and the A groement.  For this purpose, Borrower irrevocably does hereby mortgage. warsant, grant
and convey to Lender, the following descriter. property located in COOK County, State of Ilinois which has the address of 21525
PETERSON AVENUE. SAUK VILI.AGE, {linci- 60411 ("Property Address™) and which is more particularly dcscnbed im Exhibit
A" atiachkit hercio and made a part hereof;

-

TOGETHER WITH all tbe improvements 0 & or hercafter crected on the property. and all easements, appurtenances. and
fixtures now or hercafter a pant of the propornty. Al rrp!z cerments andd additions shall also be covered by this Mortgage., All of the
foregoing arc hereinaficr referred! (o as e “Property.”

Borrower and Lender covenant and agree as follows: —— L
_ 95747518
1. TITLE. Borrower wareants anid covenan:s that dorrower has ;00§ and markciable tit'e (0 the Property and has the right 1o grant
and convey the Property and that the Property is unencumbered. cxcipt (or cacumbrances of record. Borrower will defend tide to
the Property against ail claims and demands, subject 10 any encumbeiarss of record. _

2. ADJUSTABLE MORTGAGE LOAN PROVISIONS. The Agreerren’ contains provisions which permit (a) increases and
decreases 1 the rate of intercsi provided in the Agreement on a moathly bas'z prior to the Conversion Date (as defined hercin) and
thereaficr; (b) increases 2nd decreases to the rate of interest and payments of prircipai and interest on a scmi-annual basis: and (c)
a fimitatine on increases and docreases (0 said interest rate and moathiy payment amovit. Reference is made 1o the Agreement for
a complete description of the variable ratc terms of the indebiedness sccured by th*s 2tortgaze. .
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3 OPEN-END CREDIT. The Agreoment provides that for the first 10 years after the dale of the Agreement. the credit secured
* by the Property is an open-end revolving line of credit. At the end of approximalely 10 years from the daie of the Agreemenl (the
“Conversion Daic™), any principal amounts owed and outstanding under the Agreement wiil convert to a adjustable rate, adjustable
* payment. noa-revolving fully amortizing 5 year term loan, as provided in the Agreement, with amaturity daie of October 27, 2010.
All outstanding intcrest is duc and payable po later than the Coaversion Date. The Morigage will continuc to secure payment of all
sums du¢ and payable under tie terms of the Agreement.  Borrower's obligations under the Agreemen shail be satisfied, and this
5 Morgage shall be released and a satisfaction of morigage sball be furnished to Borrower upon (i) receipt by Lender of a writien
" request irom Borrower 1o close the Tirst Deposit National Bank Account (the “Account”) cvidenczd by ihe Agseement; and (i)
payment in [ull of the indebtedness sccured kereby.

4, FUTURE ADVANCES. The lien of the Mortgage securcs the cxisting indebiedness under the Agreement and sny fulure advances
made under the Agreezacnt of the Morigage plus interest thereon, atiorncys™ fecs and costs.  All advances will have the same lien
prioity as the advance iriatly made under the Agreement. The unpaid balance of the revolving line of credit under the Agreement
may ai ceriain limes be zero:the interest of Leoader herein will remain in full force and effevt notwithstandiag a zero balance al any
tume,

5. RIDERS TO THIS MORTGAGE. If onc or more riders are exccuted by Borrower and recorded together with this Morigage,
the covenants and agreements of cach sech rider shall be incorporated into and shall amend and supplement the covenants and
agrecments of this Mortgage as if the riderfs) were a part of this Morigage. (Check applicable box(cs)

El Condominium/Flanned Unit Devclopment Rider D 1-4 Family Rider

NOTICE: See the attached pages which ar¢ izwiorporated herein by this reference into this Mortgage for
additional agreements, terms and provicions contained in this Mortgage.

REQUEST FOR NOT{CE OF DEFAULT
AND FORECLOSURE UWPZR SUPERIOR
MORTGAGES OR DEEDs £F TRUST

Borrower and 1.ender request ihe holder of any mortgage, deed of trust or olber sizumbrances with a lien which has priorily
over this Morigage o give Notice to Lender, at Lender’s address st forth on puge ore of this Monigage of any default under the
superior cacumbrance and of any sale or other foreclosure action.

>

IN WITNESS WHEREOF, Borrower has cxevuted this Morigage. 1’.’.“!
Y
o
)
oL
a

' Borrower DONNA L, TADD \ z
State of flliovis____ COOK County SS:
GEGRGE E. TADD AND DONNA L. TAND,

I._THZ iNDERSIGNED . a Noiary Public in and for said county and state, do bereby certify that UIS WiFE

personally known te me to be the same person(s) whose ramel(s) ARE subscribed to the

foregoing instsument, appeared before me this day in person, and acknowledged that The Y signed and delivered the said instrument

as THEIR free voluntary act, foi the uses and purposcs therein set forth.

Given ander my hand and official seal. this27 day ofﬂ%#pﬂ{ 1995

My C on exDireS: , PTYRRIINIDIIPID)
y Commission expires:  3_g_gg $ D:!Jh[f' S ’LB;WL Q}Lu {
04 a Ll O D N P
X Notay Public, Sum. vl mmms§ 0#17 W

»g My Commission Expires 030359

YHELIELIIE O EELELIZLIE PN P EP70E
INinwis Morigage o
Jaemary 16, 1995
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ADDITIONAL TERMS OF MORTGAGE
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; A. DMPOUND ACCOUNTS. So long as Borrower pays, prior to delinquency, alf yearly taxes and assessments (including

1 " condominium and planned unit development assessments. if any) which may attain priority over the Morigage and ground rents on
the Property, if any. plus all premiums for hazard insurance and mortgage insusance, if any, Lender waives ihe requirements of the

i following. Thercafler. nntil the Agroement is paid in full, Borrower will pay to Lender when monthly payments are due under the
Agreement, a sum {"Funds”) for: (a) one-twelfth yearly taxes and =ssessments which may allain priority over this Morigage as a lien
on the Property: (b) enc-twelfih yearly leascheld paymenis or geound rents on the Property. if any; (c) one-twelfih yearly hazard or
property insurance premiwns; (d) one-twelfth yearly flood insurance premiums, if any. {¢) onc-twellth ycarly morigage insurance
premiums. if any; and () any sums payable by Borrower to 1.cnder, in licu of the payment of mortgage insurance premiums. These
items are called "Escrov: liems. ™ Lender may. at any time. cellect and hold Funds in an amount not to exceed the maximum amount
allowed by taw. 1.endes may estimate the amount of Funds due on the basis of current data and reasoaable estimates of expenditures
of future Escrow [tems o2 otherwise in accordance with applicabic law.

L.ender may not charge Borrowrd tor holding and applying the Funds. annually analyzing the escrow account, or verifying the Escrow
ftems. unless Lender pays Borrovier falerest on the Funds and applicuble Jaw pennits ender to make such a chasge.  However,
Lender may require Borrower o pay a-one-time charge for an independent real cstafe ax reporting service used by Lender in
connection with this loan. unless applicable-iow provides otherwise. Unless applicable faw requites interest 10 be paid, [ender is not
required Lo pay Botrower any interest or caatnys on the Funds  Fender will give to Borrower, without charge. an annual accouuting
of the Funds, showing credits and debits to the Fands end the purpose for which cach debit lo the Funds was made. The Funds are
pledged as additional secutity for all sums sccure? by this Mortgage. :

if the cmount of the Funds held by Lender at any time-35 20t sufficient to pay the Escrow ltems when due. Lender may so actify
Borrower in wriling, and, in such case Botrower will pay to LerZer the amount necessary 10 make up the deficieocy. Borroweer will
make up the deficiency in no more than twelve monthly payraents, at iender’s sole discretion.

Upon payment in {ull of ali sums and closing of the accouist secured Ly riis Morigage, Lender will prompily refund 1o Borrower any
Funds held by Lender. If Lender acquires o sells the Property, Lender, neior to the acyuisition of sale of the Property, will appiy
any Funds held by Lender at the time of acquisiion or salc as a credit againgt-the suins secured by this Mortgage.

L. LIENS; PRESERVATION OF PROPERTY. Borrower will perform all ot its obtigations uder any securily agreement with
a tien which has priority over this Mortgage. including making paymenis when due. ilorrower will pay all taxes, asscssments ad
other charges, fines and umposifions attributable 10 the Property which may altain a paority over this Morigage, and Icaschold
payments, or ground rents, if any. Bosrower will keep the Property in good condition and rep.air and will not commit wasie of peratit
impairment or deserioration of the Property or use it in 4 destructive manncr and shall coiovy with any fease provisions if this
Moertgage is z leasebold, Borrower shall comply with afl laws, ordinances, regulations and require nenis of any governmental body
applicable to the Property. Lender may make or cause to be made reasonzble entries upon and inspeciion o' the Property, including, -
withiout limitaiion, fof the purpose of comnucting enviconmental inspections ard audits. 1f Borrowes is in Cefunli, or if any proceeding
is commenced which materially affects Lender's inlerest in the Property, or the Property is damaged, Lendrr imay without notice (o
o¢ demand on Borrower make such appearances. advance such sums, and take such acticns as Lender deems wacessary or advisabic
10 protect Lendet's interest.  Any amounts which {.ender advances on Borrower's behalf wil be added to Bosrower's indehiedness
and this Mortgage shalf from the date thereol secure the repayment of such advances with interest.

STSLVLCE.

C. INSURANCE. Borrower will maintain and pay for property damage and flood {if required) insuranc: on the improvements aow
existing or herzafter erecied on the Propenty as required by the Agreement. [n the cvent of loss, Borrower will give prompl noiice
to the insurance carrier and f.ender. lender may make proof of loss if not made promptly by Borrower, Unless 1.2nder and
Borrower otberwise agree in writing, insurance proceeds will be applied 1o resture of repair the Propertly damaged if economically
feasibic and Lender's security is not lessened. [T the resteration or repair is not economically feasible or Lender’s security would
be lessened, the inserance proceeds will be applied (6 the sums secured by this Mertgage, whether or not then due, with any excess
paid to Borrower and such application will not extend or postpone e due date of the monthly payments due ander the Agreement
or change the amount of tbe payments. If Borrower abandons the Troperty, or docs not answer within 30 days afier the date the
nolice is given by Lender to Borrower that the insurance carrier has offered 1o settle a claim. then Lender may collect the insurance

SEDSS
Mhosis Merigege Page 3
Joomary 16, 1995




UNOFFICIAL COPY




UNOFFICIAL COPY

g«

¢

iproceeds. [ #nder may use the proceeds to repair or restore the Property of (o pay sums securcd by this Morigage, whether or not
i the sums are then due and sich application witl nof exiend or postpone the duc date of the monthly paymerts duc under the Agreement
wor change the amount of the payments. If Lender acquires the Property. Borrower's right to any insurance policies and proceads
;’; resulting feom damage to the Property prior (o the acguisition will pass to Lender to the extent of the sums secured by this Morigage
j' immediately prior to the acquisition.

ED. CONDEMNATION. The procoeds of any award or claim for damages, direct or consoquential. in cornection witk any
condemnation i¥ odher taking of any part of the Property, or for conveyance in licu of condemnalion, arc bereby assigned and will
be paid to Lender and will be applicd o the sums sccured by this Mestgage whether or not the sums arce then due and such application
will not extend or postpone the due date of any paymenis umder the Agreement. I Borrower abandons the Property, or docs not
answzr within )W) days after the date notice is given by Lender to Borrower tha: the condemnor offers (o make an award or selile a
claim for damages. thzu Lender can coliect and apoly the procecds, at ils oplioa. cither 10 resiore or repair the Propesty or to the
sums secured by this Mongage. whether or not the sums are then doe and such application will not extend or postpone the doc dale
of any paymenis under b Agreement.

E. DEFAULT: Borrowe ol be in default hercunder if Berrower fails 1o mect the repayment terms in the Agreement or
Botrower's action or teaction adversely affects the Property or Lender’s rights in the Property. including, but not {imited to;

(a) fatlure to maintain reguiicd insurance on the Property:

(b} Berrower’s transfer of the Plopuriy:

{c) failurc to mainlain the Property, ot #32 of it in a destructive manner;

(d) commission of wasic;

(e) failure to pay taxes on the Properly or cthrrwise fail 1o act and thereby causc a lien 10 be filed against the Propesty that
is senior to this lien: '

() death of all Borrowers;

(g) the Property is taken arough eminent domain;

(b} a judgment 15 filed against Borrower and subjecis Dorower and the Property 1o action that adversely affects Lender’s
interest;

(i) a prior licnholder ferecloses on the Property and as a resul?, Lender's intesest is adversely affected; or

(j) Borrower engages in fraud or materizl misteprescntation. in coprention with any phase of this home equity fine of credit.

if Borrower is in default, Lender has all the remedics provided unider the Agreemert ani this Morigage and by law, scluding, withoul
limitation, terminating the Account. requiring Borrower (o pay the entire outstanding taf2noc in one payment, charging Bofrower any
fres reiated to the cotlection of the amouat owing, and for protection of the Property inclising. without limitation, costs and expenses
incurred in connection wilh environmental inspections and audils or in enforcing the rem:-izs. pravided for in this Mongage.

F.

1. FORECLOSURE. [n the event of a default, Lender may immedialely commence foroclosure proccedings ugainst
ke Property through jud:cial procecding., pursuant to applicable lzw and procecd 10 scl the Propenty o7'to cause the same (o be sold
in accordance with said statutes in a single parcel or i severa) parcels at Lender's opiton. Lender will apply sale proceeds denved
£rom a foreciosure sale, first, to all reasonable costs; then to sums secured by the Mortgage; and then 10 the prosons legaliy entitied
to it. "Cosis” include actorneys' foes (including fees for attorneys employed by us or our agenis), Mortgagee's fecs, expenses of
atiempted collection, protecting the Propenty. including, without limitation. costs and expenses incurred in censection with
cavironmenial inspections and audils. providing insurable title (o a purchaser, and other expenses Lender incurs (v enforee its rights
under the Agrecment or the Morigage. If Lender has not acted under this tection, Lender may be roquired (o advance funds to cover
Borrower's transactions cven if Borrower is in defauit, ' _

1) S A AL

2. BORROWER'S RIGHT TO REINSTATE. Notwithstanding lender's acceleration of the sums secured by this
Mortgage, Borrower shali have the right to bave any proceedings begun by iender to enforce this Mortgage discontinued within nircty
(90) days following the scrvice of a summons on Borrower if: (a) Borrower pays Lender @)l sums which would be then due under
this Mongage, and the Agreement which it secures including all advances, had ro acceleration occurred: (b} Borrower curcs all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (c} Borrower pays all reasonabic expenscs
incurred by Lender in enforcing Lhe covenants and agreements of Borrowsr contained in this Morigage. and in enforcing Lender’s

SFoise
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“Ycmedies as provided in Paragraph E heccof. including, but not Limited o, reasonabic attomeys' fees: and (d) Borrower takes such
Waction as [ender may reasonably require fo assure thas the lien of Ibis Mortgage., Leader’s interest in the Property and Borrower’s
*ohligation to pay the sums secured by this Mongage <hall cootinue unimpaired.  Upon such payment and cure by Eorrower, this
£ Mortgage and the obligations secored berehy shall remain in full force and effect as if no acceleration had occurred. However, this
3 vight to reinstawe may only be exercised hy Borrower once every five years and shall nol apply in the case of acocleration under

g Pasagraph L.

G. LIEN ON RENTS. To the extenm allowed under applicable law, as additional security hereunder, Bosrower heveby grants
1o Lendcr a lien on the rents of the Propeniy, provided that pricr (0 acceleration of the Motigage ur abandonment of the Property,
Borrower can collect and retin such renls as they become duc and payable.  Upon acceleration of the Mortgage or abandonment of
the Property. Lender, in person. by agent or by judicially appointed receiver will be entitled to enter upon, take possession of and
manage the Property s 1o collect the rents of the Property incleding these past due.  All rents cotlected by Lender or the roceiver
wili be applied firsi 1o-payment of the costs of management of the Property and collection of rents, including. but vot limited 10,
receiver's fees, any prémiain on receiver’s boads and reasonable attorneys® focs, and then lo the sums secured by this Mortgage.
Lender and the receiver aic tahle to account only for those rents actually reecived.

~

H. SUCCESSORS AND ASSICNS BOUND; JOINT AND SEVERAL LIABILITY. The covenants and agroements of this
Mortgage shall bind and benefit the Juecessors and assigns of Lender and Bostower. subject (o the provisions of Paragiuph K.
Borrower's covenants and agreements sha'l-be joint and several.  Any Borrower who co-signs this Mortgage but does not exccuic
the Agreement: (3) is co-signing this Mortgage only tom.~: . g¢ and warran( such Borrower's irterest in the Property under the terms
of this Morigage. (b) is rot personally obiigated -0 gy the sums secured by this Mortgage: and (c) agress that T.ender and any other
Borrower may agree (o catend, modify. forbeav.avr make any accommodations with regard 1o the terms of this Mortgage or the
Agreement without that Berrower's consent.

R NOTICES. Except as reyuired by applicable law. notions 10 Lender or Borrower shall be given in the manner provided in
the Agreement. :

L GOVERNING LAW, SEVERABILITY. Subjcct 1o principles governing chuice of law. this Morigage is made pursuant
10, and shal! be construerd and governed by, the laws of the tUnited Staics and the in rem rights, remedics and procedures of the stale
in which the Property is located and by the rules and regulations promulgzeed thereunder. f any paragraph, clause or provision of
sis Mortgzge or the Agreement or any other obligation sccured by this Movigage 32 construed or interpreted by a court of compeicnl
jurisdiction tw be void, invalid or unenforceablc. such decision shali affect only tLose prragraphs. clauses or provisions so construed
o interpreied and ¢hall not affect ihe remaining paragrapbs. clauses and provisioss W this Moripage or the Agreement or other
obligations sccured by this Motigage.

K. TRANSFER OF THF, PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ail or any part of the
Property or any interest in it is sold or tronsferred (or il a beneficial interest in Borrower is so'd or transferred and Borrowes
is not a natural person) without Lender's prior written consent, Lender may, at its vption, requizc fivmvediate payment in full
of ail sums secured by this Mortgege. However, this option shall pot be exercised by Lender if exercise is orobibited by federal
law as of the date of this Mortgage. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nct less thap 3¢ days from the date the notice is delivered or mailed withta which Borrawer .
must pay ail sums sectred by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this periog, Lender
may invoke any remedies permitted by this Mortgage without further noiice or demand on Borrower,

SISLYESE

HAZARDOUS SUBSTANCES. Borrower will not causc of permit the presence, use, disposal, storage, or release of any
Hazardous Suvbstances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violativn of any Environmental Law; notwithsianding forcseeing the presenice, use, of storage on the Property results from
small quantities of Hazardous Substances that xre generally recognizzd to be apprupriate (o norma) residential uses and to maintenarce
of the Property. Borrower shall promptly §ive Lender wrilten notice of any invesugation, claim, demand. lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns. or is aotified by any governmental or regulatory aothority, that
any removal or other remediation of any {{azardoas Substance affecting the Property is necessary, Borrower shall promptly take alk
necessary remedial actions in accordance with Environmental Law. As used hercin, "Hazardous Substances™ are those substances

Syndas
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™ defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline, kesosene, other flammable
14 or toxic petroleum products, toxic pesticides and herbicides. volatile solvents, materials containing asbeslos or formaldehyde, and

"= mdioactive materials, and "Environmentat Law” means federal laws and laws of the jurisdiction where the Property ts localed that
i relate to healts,, safety or environmental prolection.

g' M. INJURY TO PROPERTY. All causes of action of Borrower, ‘whether accrucd before or after the daic of the Mortgage,

s for damage or injury 1o the Property described in the Mortgage or any part hercol. of in connection with the transaction financed in
who'c or in part by the funds loaned to Borrower by Lender, or in conniection with or affecting the Property or any part thercol,
including causcs of action arising in tors or contract and causes of action for fraud or concealment of material fact are, & Lender’s
option, assigned to [ender. and e proceeds thereof shall be paid (o Lender who, after deducting therefrom all its expenscs, including
reasonable attorneys’ fecs, may apply such procecds (o the sums secured by the Mortgage or to any deficiency under the Morigage
or release any moneys'so received by it or any part thereof, as Lender may clect. Tender may. ai its option, appear in and prosecute
in ils own name any acion of proceeding (¢ enforee any such cause of action and may make any compromisc or setthement thereof.
Borrower agrees (o exccure-such further assignments and cther tastruments as from time (o time may be necessary (0 clfcciunte the
furegoing provisions and <> ender shall request.

N. FEES. Lender, of ils sucrcssars and assighs, may charge and Borrower agrees 10 pay a rcasonable release fee for cach full
or partial release of the Mortgage togeticr with any fees or charges assessed for recording ¢ach such full or partial release if perniitied
under applicable law at the time of auy referse. [ender may charge Borrower a reasonable fee for any scryices rendered to Horqower
or on Borrower's behalfl pursuant (o the Mor:g g of the Agreement fo the extent permitted under applicable law. Any such charge
¢hall be secured by the Morigage, and Borrower zgrees (o pay the same vpon demand, together with interest thereon from the dae
of such charges al the rate payable from time (o time on outstanding principal under the Agreement.

0. OFFSETS. No indebtedness secured by this vie.t5age shall be deemed to be offset or o be offsct or compensated by all
or part of any claim, cavse of action, ot counterclaim. wheder hiquidated or unfiquidated, which Bocrower now or hercafler may have

or ay claim to have against {.cnder.
. WAIVER OF HOMESTFAD. Borrower hereby waives &b aghts of homesicad cxemption in the Property.

Q. SEVERABILITY. Any provision of bis Morigage which is proniviied or unenforceable shall be incffective to the extent-
of such peohibition to-such unenforceability without invalidating the remaielig provisions theroof.

STQLYLE6
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K,

4 Lot 10 in Blcek 2 in Surtoybrook. being a subdivision of part of the WesL 1/2

Eg of section 25, Townahip 3% North, Range 14, Eawl of the Third Principal

Yeridian, according to the Plat thareof recorxded Awpril 19, 1973 ar Documant
NMo. 22286201, in Cook County, Illinois.
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