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MORTGAGE

THIS MORTGAGE is made thi: joth day of Octcber . 1995

between the idortgagor,  SCOTT KING JR. AND VIRGINIA L. KING, HIS WIFR,
AS JOINT TBHANTS (herein "Borrower),
and the Mongagee, COMMBRCIAL CREDIT LOANS, INC. ' . & corporation organiz :d
and existing uader the laws of Dz2laware . whose addres, i3
416 WBST HIGGINS ROAD SCHAUMBURG IL 60195 (berein “Lendes®).

WHEREAS. Borrower is indebeed 1o Lender in the p incipal sum of U.S. §  90,667.55 . which indebiecness is
evidenced by Borrmwer's note dated  10/30/1995  and ex ensiuns and senewals thereof (herein "Noie™), providing for monthly
instaliments of principal and interest. with the balance of indebtedress. if not sooner paid, due and payable on 11/03/2025 ;

TO SECURE to Lerder the repayment of the indebtedness evidep:ert by the Note, with intarest thervon: the payment of all
other sums, with interest thereon, advanced i accordance herewith (0 prov.cs <he security of this Morigage: and the perfornance of

the covenams and agreements of Borrower herein contained, Borrower ¢oes hereby mongage, gramt asd conwy to Lender the
following described pmperty located in the County of COCK . State of Diinois:

LOT 318 IN HAZELCREST HIGHLANDS THIRD ADDITION, A JUBDIVISiION QF PART
OF THE SCUTHWEST 1/4 OF THE NORTHEAST 1/4 AND PARI O THE WEST L/2 QF
THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, F»uG7Z 13, ZAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLIROIS.

PIN® 28-25-403-003

Equity Titls

415 N, L2Sde
24

{hic2go, )L £0618

LA 03G- |

which has the address 6f 17102 BLM DRIVE , HAZBL CREST . Ibinois 60429
(herein “Properiy Address™):

TOGETHER with all the improvements now or hereafter erected un the property. and all easements, rights, appurtenances and
rents all of ‘which shall be deemed to be and remain 2 pan of the propenty covered by this Mongage: snd ali of the foregoing,’
togethes with said property (or the [easehold estate if dhis Mortgage is on a . 2asehold) are hereimafter referred to as the "Property.”
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SCOTT KING JR  VIRGINIA L KING 220665 10/30/1995 -

" Borrawer covemants that Borrower is lawfully seised of the estate hereby conveyed andi has the right to morigage, grant and
convey the Property, and thai the Propenty is unencumhered, except for encumbrances of record. Borrower covenants that
Bomower wammants and will defend generally the title 10 the Property against all claims and dzmands. subject to encumbrances of

record,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest. Borrower shall prompily pay when “ue the principal and inierest indebtedness
evidenced by the Note and late charges as provided in the Note.
_ 2. Funds for Taxes and Insurance. Subjeci 1o applicable law or 2 written waiver by Lendet, Borrower shall pay to Lender
on the day monthly payments of principal and interest xri:‘iizimirlc under the Note. until the Note is paid in ful}, a sum (herein
"Funds®) cqual 1o onc-twelfth of the yearly taxes and assessments (incloding condominium and planned unit developmen
assessments, if any) which may ataic priority over this Mortgage and ground rems on the Property. if any. plus one-turlfih of
yearly premium ins?alimens for hazard insurance, plus one-twelfh of yearly premium installments for mortgage insurance, if any,
all as reasomably estin:#d initislly and from time to time by Lender on the basis of asscssmems and bilis and reasonsble estimstes
tiereof, Borrower shai Tot be obligated to make such payments of Funds to Lender 10 the extent that Borrower makes such
payments to the bolder of = pror mortgage o deed of crust if such holder is an institutionai lendzr.

If Borrower pays Funds to-Lecder, the Funds shatl be held in an iastitution the deposits or accounts of which are insured or
guaraniced by a Federal or state agen.y (including Lender if Lepder is such an institution). Lender shail apply the Funds to pay sid
{axes, asseSSmEnts, insurance premics and ground rents, Lender nuy wot charge for so hoiding and applying the Funds, analyzing
s3id account of verifyizg and compiliap. $id assessments and bills unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a rharge. Borrower and Lender may agree in writing 4t the time of execution of this
. Mortgage thai interest on the Funds shall be (aid 1o Borrawer, ¥nd unless such agreement is made or applicable law requires such
] igterest to be paid, Leader shall not be required_ tr pay Borrower any interest or carmings on the Funds, Lender shall give 1o
Borrower, without charge. an annuat accounting of ‘e Friods showins credits and debits 1o the Funds and the parpose for which

each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly instalimenis of Funds payablz prior to the due
dates of taxes. assessments, insurance premiums and ground rens, iball exceed the amount required to pay said taxes, assesSmELs,
: jnsurance premiums and ground repts as they fall due. such excesy salt be, at Borrower's opiion, cither pronmptly repaid to
) Borrower o credited to Borrower on monthly instaiments of Funds. f he amount of the Funds held by Lender shall not be
sufficicnt to pay taxes, assessments, insurance premiums and ground 1ews as they fall due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one Or MOTE payments as Lender v requise.
Upon payment in full of all sums secursd by this Mongage, Lender shal nmptly refund to Borrower any Funds keld by
Lender, If under paragraph 17 hereof the Propenty is sold or the Property is othervise acquired by Lender, Lender shall apply, no
Iater than immediately prior to the sale of the Property or its acquisition by Lendez, 21y Funds beld by Lender at the time of
application 3 a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments rreived by Lender under the Note
and paragraphs | and 2 hereof shall be appiied by Lender first in payment of amounts payavie .o Lender by Borrower under
paragraph 2 hereof, then to interest payabie on the ;lote, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrawer's abligations under oy
r3 mongage, deed of trust or other security agreement with a lien which has priority over this Morgage, including Borrower's
72 covenants to make payments when due. Borrower shall pay of ceuse fo be paid all taxes, asscssments and other charges, finss and
imposidons atributable to the Property which may at:ain a priority aver this Mongage, and leasehold payments or ground rents, if

any.

5. Hazard Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the Property insured
sgainst loss by fire, hazards included within the term "extended coverage®. and such other hazards as Lender may require and in
such amounts and for such periods as Lender may fequire. '

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender: provided, that such
approval shall not be unressonably withheld. All insurance policies and renewals theseof shall be in a form zcceptable 1o Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to bold the
policies and renewals thereof, subject 10 dhe terms of any mongage, deed of trust or other security agreement with a lieo which has

priority over this Morigage.

937475,

1 the event of loss, Botrower shall give prompt notice to the insurance carmier and Leunder, Lender may make proof of loss if
ot made prompily by Bormwer.
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SCOTT KING OR  VIRGINZ N@E F Is :n!AL, ( :O PYzosss 210/30/19355
greanent. mower rulfill ai} of Borrower's ohligations under any home rehabilitation.

15. Rehabilitation Loan A,
improvement. repair. or other loan agreement which Borrower coters into with Lender. Lender. a1 Lender's option, may require
Borrower to cxzcute and deliver o Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Bormrower may have against parties who supply labor. maierials or services in connection with improvemenis made 10 the Property.

i€. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Propenty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namral person) withour
Lender’s prior writizn cousent. Lender may. al its option. require immediste payment in full of all sums secured by this Mongage.
However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigzage.

If Lender exercises this option. Lender shall give Borrower notice of acceleranon. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Boimower in this Mortgage; including the covenants to pay when due any sums secured by this Morigage,
Lendes prior to acceleration shail give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; {2)
the action required to cure such breach; (3) a date, not less than 10 days from the dat+ the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding, and sale of the Pruperty. The
ootice shall further informn Borrower of the right to reinstate after acceleration end the right to assert in the foreciosure
proceeding the noncxistance of a default or any other defense of Borrower to accederation and foreciosure. If the breach ks
not cured on or befor: t*= date specified in the notice, Lender, at Lender's option, may doclare all of the sums secured Ly
this Mortgage to be imuw datefy due and payable withowt further dsmand and may foreclose this Mortgage by jadicial
procecding. Lender shall e mtitled to collect in such proceeding all expenses of fcreclosure, including, bat not limited to,
reasonable attorneys’ fees and co s of documentary evidence, abstracts and title reports.

18. Borrower's Right to 7ieir 1ate. Notwithstanding Lender's accelcration of the sums secured by this Mongage due tc
Borrower's breach, Borrower shall 1ay ¢ the right to have any proceedings begun by Lender to enforce thi. Morigage discondnued
at any tim= prior to entry cf a judgm_ut enforcing this Morgage if: (a) Bormower pays Lender all sums which would be then dus
wixier this Mongage and the Note had 0 acceleration occurred: (b) Borrower cures all breachss of any other covenants or
agreements of Bormower contzined in this Murgage: (¢) Borrower pays all reasonable cxpeuses incurred by Lendes in enforcing ihe
covenants and agreemems of Bormower contained ‘oshis Morigage. and in enforcing Lender's remedics as provided in paragraph 17
hercof, including. but not limited 1o, reasonablz attymeys’ fees: and (d) Borrower iakes such action as Lender may reasonably
require tc assure that the lien of this Mormgage, Loadsa's interest in the Property and Borrower's okbligation 1o pay the sunis secured
by this Morgage shall continue unitopaired. Upon tuc’s nayment and cure by Borrower, this Morigage and the obligations secured
bereby shall remain in full force and effect as if no acce er7 tica had occurred.

19. Assignment of Rents; Appointment of Receiva . As additional security hersunder. Borrower herchy assigns to Lender
the reots of the Propenty. provided that Borrower shall, prior«c acceleration under paragraph 17 hereof or abandonment of the
Property. have the right o collect and retain such rents ss they econe doe and payable.

Upon acceleration under paragraph 17 hereof or abandomarat of the Propenty, Lender shall bz entitled to have a receiver
appointed by a court {0 enter upon, take possession of and managy 2a7 Property and to collect the rents of the Property including
thosc past due. All rents coliected by the receiver shall be applisd firx 70 payment of the costs of managemen¢ of the Property and
collection of remts, including. bui nat limited 10, receiver’s fees. premivins »v receiver's bonds and reasonable attorneys’ fees, and

then to the sums secured by this Mongage. The receiver shall be liable 1o 4czonnt only for those rems actually received.
20. Redease. Upon payment of all sums sccured by this Morigage, 1 ~ucer shall relcase this Mortgage without charge to

Borrower. Borrower shali pay all cosis of recordation, if any.
21. Waiver of Homestead. Bormower hereby waives all right of homesicad ¢xemprion in the Pioperty.

{(Intentionally Left Blank)
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22, Hazardous Substances. Borrower sill not cause or permit the presence, use, disposal, storage, or release of eny
Hazardous Substances on or in the Propesty. Borrower shall not do, nor ajlow anvone elss to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quanrities of Hazasdous Substances that are generally recognized to be appropriate o normal
residential uses and (0 maintenance of the Property.

Borrower shall prompity give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acual knowledge. [f Borrower leams, or is notified by any povernmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take all necessary remedial actions in accyrdance with Environmental Law.

As used in this paragraph 22, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 22, *Environmenial Law" means federal laws and laws of the jurisdiction where the Propenty is
located that relatc tu-uealth, safety or environmental protection,

REQUEST FOR NOTICE OF DEFAULT
=== AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hokdcr 4f any morigage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at emw'er's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreslosure action,

IN WITNESS WHEREQF, Borrower has execar2d thi

STATE OF ILLINOIS,

ROSEMARIZ J RUSSO Public in and for 2! county and state. do hereby certify that
AS JOINT TEMaYTS

personaily kaown to me to be the same person(s) whose name(s) . . - ARE.
appeared before me this day in person. and acknowledged that . ‘THEY . _ he
-THELR free voluntary act, for the uses and purposes therein set forth,

Given under my haid 1nd official seal, this

My Commission ex ;%%FFICIAL SEAL

| TMARIE J. RUS
HOTARY PUBLIC, STATE oF fLUH%IES)
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