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MORTGAGE
THIS MORTGAGE ("Seccurity Instrument™) is givenon  OCTOBER 3 . 1995

The morigagor is JAMES N. ROBINSON JR. AND SHARON A. ROBINSON

("Borrower™). This Security Instrument is given o
FINNFUND/ \U3A INC., A CALIFORNIA CORPORATION
which is organized od existing under the laws of CALIFORNIA
12770 HIGH PWIFF DRIVE #140
SAN DIEGO, C2L,IFORNIA 92130

, and whose address is

("Lender”™). Borrower owes Lender the principal sum of
FIFTY ONE THOUSAND THREE HUNDRED FIFTY AND 00/100**xss*xxaxax
Dollars (U.S. $§ 51, 350.4¢Q ). This debt is evidenced by Borrower™s noic daled the same date as this
Security Instrument ("Note™), which provides for monihty payments, with the full debt, if not paid carlier, duc and
payable on NOVEM3ER 1, Z2u25 . This Security Instrumen! secures 1o Lender: (2
the repayment of the debt evidenced & the Note, with inlerest. and all rencwals, extensions and modificalions of the
Note: (b} the payment of all other svinv. with interest, advanced under parazraph 7 to protect the sccurity of this
Security Instrument; and (c) the perforraance of Borrowet's covenants and agreements under this Security Instrument
ang the Note. For this purpose, Borrowes do=; hereby morigage. grant and convey lo Lender the following described

y located in COOK

Coumty, lllinois:

propert
LOT 9 IN BLOCK 4 IN CALUMET 7RUST’S SUBDIVISION IN SECTION 12, NCRTH

AND SOUTH OF THE INDIAN BOUNIARY LINE, IN TOWNSHIP 37 NCRTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERLDIAN, AND FRACTIONAL SECTION 7. NORTH
OF THE INDIAN BOUNDARY LINE IN TOWNSHIP 37 NORTH. RANGE 15, EAST OF
THE THIRD FRINCIPAL MERIDIAN, AS ~“ER PLAT RECORDED DECEMBER 30, 1925
AS DOCUMENT NUMBER 9127462, IN CCOK COUNTY,_ ILLINOIS.
A.PyN.: 26-07-147-028-0000
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which has the address of 9920 SOUTH TORRENCE Wl (Wit CHICAGO .
: {Sereer) {Cary}
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IHinois 60617 {"Property Address™).
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appurtenancer, and fixtures now or bereafter a part of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "“Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate berchby conveyed and has the right o
morigage, grant and convey the Froperty and that the Property is uncncumbered. eacepl for encumbrances of record.
Borruwer warants and will defend generally the litle 10 the Property against all claims and demands, subject 10 any
encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenanis with
fimited variations by jurisdiction to constitute a uniform security instnument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeot oif Principal and Interest; Prepeyment and Late Charges. Borrower shall promptly pay when due
the principal of and intcrest on the slebt evidenced by the Noic and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insorance.  Subjoct (o applicable law or 1o a wrilier waiver by Lender, Borrower shall
pay 10 Lender on Lthe day morthly payments are due under the Note, until the Note 1s paid in (gll, = sum ("Fumds™)
for: (a) yearly taxes and assessments which may anain priority over this Security Instrument as a lien on the Property;
{by yemly leasehold payments or ground rents on the Property, if any; () yearly hazard or property insorance
premioms; (d) yearly flood insurance premiums, if any: {e) yearly morigage insurance premiums. if any; and (f) any
sums payabie by Borrower to Lender. in accordance with the provisions of paragraph 8, in lfieu of the paymemt of
morngage insurrice premiums. These items are called “Escrow iems.” Lender may, at any tisme. cellect and hold
Funds i an ~aeovat not to exceed the maximum amount a lendey for a federally related mortgage loan may require
for Borrower's escow acoount under the federal Real Estate Settlement Procedures Act of 1974 as amended from time
to lme, 12 U.5.0. 3 2601 et seq. ("RESPA™), unless another law that appfics o the Funds sets a lesser amount. If
s0, Lender may, at a7 time, collect and bold Funds in an amount ndd o exceed the lesser amount. Lender may
estiate the amount’ of ‘Frads due on the basis of current dala and reasonable estimaies of cxpenditures of future
Escrow Items or otherwiie .o accordance with applicable law.

The Funds shai! be bel” ip an iastitution whose deposits arc insured by a federal agency. instrumentality, or eatity
(inchwiing Lender, if Lender (s such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds
to pay the Escrow lems. Lenuer may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verilying the Eroraw ltems, unless Lende: pays Borrower inlerest on the Funds and aprlicable
law permits Lender w make such a worrge. However, Lender may require Borrower o pay a one-time charge for an
independent  real esiate tax reporting sevvivs used by Lender in comnection wuith this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest (o be paid, Lender shall not be
reguired to pay Borrower any interest or carnlags on the Funds. Borrower and Lender may agree in wriiing, however,
that interest shail be paid on the Funds. Lendir-shall give to Borrower, without charge, an annunal accounting of the
Funds, showing credits and debits 1o the Funds a'«%'the purpose for which each debit to the Funds was madc. The
Funds are pledged as additional security for alf suas secured by this Security Instrament.

if the Funds held by Lender excecd the amounts pramidted to be heid by applicab'e {aw, Lender shall acoount to
Borrower for the excess Funds in accordance with the requirements of applicabl "~ | 'f the amount of the Funds held
by Lender at any time is not sufficient (o pay the Escrow liems when due, 7~ - .nay so noitfy Borrower in wriling,
and, 1n such case Borrower shall pay (0 Lender the amount coocsssary 1o make u,. the deficiency. Bormrower shall make
up the deficiency in no more than iwelve roathly payments, @ Lender’s scle discretion.

‘Upon payment in fuit of all sums secured by this Security listrunrent, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall icoaire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall appliy any Funds held by LerZar at the time of acquisition or sale as a credit
against the sums secured by this Security Instrumrent.

3. Application of Peyments. Unless applicable law provides otherviise. il payments received by Lender under
paragraphs i and 2 shall be applied: Ffirse, to any prepayment charges due undo G Nolc; second, 10 amounts payable
under paragraph 2; taird, to interest due: fourth, to principal due; and Iast, (¢ anvlare charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines a7 impositions attributable to the
Property which may altain priority over this Security Instrument. and leaschold payments or grourd rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if pol pnid in that manner, Borrower
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of amounts 10 be paid under this paragraph. If Borrowser makes these paymunts directly, Borrower shall prompily
furnishy to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manncr acceplable (o Lender; (b) contests
in good faith the lien by.or dcfends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the cnforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien o this Security Instrument. If Lender determines thal any parnt of the Property is
subject to a lien which may attain priurity over this Sexurity Insirument. Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Property Incutance. Bortower shall ¥ecp the improvements now cxisling or hereafter erected on
the Property insured against loss by fire, hazards included within the tesm “extended coverage™ and any otber hazards,
including floods or (looding. for which Lender requires insurance. This insurance £2all be maimaiped in the amournts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bosrower
subject to Lender's approval whick shall not bc unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Leader's option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (0 Lender and shall include a standard mortgage claose.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to
Lender all rucipds of paid premiums asnd renewal notices. In the event of loss, Borrower shall give prompt notice o
the insurance carrcy and Lender. Lender may make proof of loss if not made prompuy by Borrower.

Unles: Lender/and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repsir of the Propeny wynaged, if the restoration or fepair is cconomically feasible and Lendir’s security is not
lesseped. If the resto.adi~p or repair is pol economically feasible or Lender's secgrity would be lessened, the insurance
proceeds shall be applicd (¢ e sums secured by this Security [nstrument, whether or pot then due. with any excess
paid o Borrower. If Borrower wbandons the Property, or does not answer within 30 days a notice from Londer that
the insurance carvier bas offeied 1= seutle a claim, then Lender may collect the insurance proceeds. Lender may use
the preceeds {0 repair or restore the Property or (o pay sums secured by tbis Security Instrument, whether or not then
due. The 30-day period will begin ‘wh. r ihe potice is given.

Ualess Lender and Borrower othe. wise_agree in writing, any application of proceeds 1o principal shall not extend
or postpone the duc date of the monthly pay nentc referred w in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Progerty-s acquired by Lender, Borrower™s right (o any tnsurance policies and
proceeds resulting from damage 1o the Propetly prior 10 the acquisition shall pass 10 Leader 10 the exten! of the sums
secured by this Security Instrument immediately pr.ov to the acquisition.

6. Occopancy, Preservatica, Mainicnance =< Protoction of the Proporty; Borower’s Loan  Application;
Leaseholds. Borrower shall occupy, cslablish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shii continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unless extenuating cioimstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property. allov’ the Property to deteriorate, or commil wasle on the
Property. Borrower shall be in default if any forfciture action on prococding, whetber civil or crimiral, is begun that
in Lender’'s good faith judgment could result in forfeiture of the “roperty or oltherwise malerially impair the lien
created by this Security Instrument of Lender’s security imicrest. Boriower may cure such a defaull ano reinstate, as
provided in paragraph 18, by causing the action or procecding to be dismissid with a ruling (kat, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Properiy. or’other material impairment of the lien
created by this Security Instrument or Lender's security inlerest. Borrower sic)l aiso be in default if Borrower, during
the Joan appticalion process, gave malcrially false or inaccurate information or 7Z<arments o Lender (or failed to
provide Lender with any makcrial information) in connection with the loan cvidenort-Sy the Noie, including, but not
limited to, represenialions concerning Borrower's oocupancy of the Property as a priaipa' residence. 1 this Security
Instrument is on a leatehold, Borrower shall comply with all the provisions of the lcase. ) f Borrower acquires fee titke
o the Property. the leasehold and the fee title shall not merge unless Lender agrees (o thr merger in wriling.
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contained in this Security Instrument. or these is a legal proceeding that may significanuy affect Lender's rights in the
Property (such as a prowceding in bankrupicy, probate. for condemnation or forfeiture or (o enforce laws of
reguiaticnas), then Lender may do and pay for whalever is necessary 10 protect the value of the Property and Lender's
righis ip the Propenty. Lender’s actions may include paying any sums secured by » lien which has priority over this
Security Instrumen:, appearifig in court, paying reasonable attorneys’ {ces and entering on the Property to make repairs.
Although Lendér may lake action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrumceni.  Urless Borrower and Lender agrec 10 other terms of payment, these amounts shall bear
interest from the date of disbursemant at the Note rate and shail be payable, with interzst, upon notice from Lender
to Bortower requesting payment.

8. Morigage Insnrance. Y Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Bomrower shall pay the premiuvms required to maintain the mortgage insurance in effect. If,
for any reason. the mortgage insurance ceverage required by Lender lapses or ceases to be in cffect, Borrower shall
pay the premiums required t obtain coverage substantially equivaleni to the mortgage insurance previously in eflect,
at a cost subsiantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate morigage insurer approved by Lender. If substantially equivalent morigage insurance coverage iS not
avaitable, Borrower shall pay to Lender zach month a sum equal to cne-twelfth of the yearly morigage insurapce
premiom being pud by Bommiwer when the insurance coverage lapsed or ceased o be in effect. Lender will accept,
use and relain (ace. payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer
be required. at the option of Leinder, if morigage insurance coverage (in the amount and for the period that Lender
rixjuires) provided by &, insuter approved by Lender aguin becomes available and is obtained. Borrower shall pay the
preamiums required 1o 7uawain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends i acordance with any written agroement between Borrower and Lender or applicabic law.

9. Imspection. Lendei Or its agent may make reasonable entries upon and inspections of the Froperty. Lender
shall give Bosrower nolice al tie/lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condennation. The prceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking o ary nart of the Properiy, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the cvent of a towal uking of the Propurty, the proceeds shall be applied 10 the sums secured by this Security
Instrument, wbether or not then due, with cuy excess paid to Borrower. In the event of a paniial taking of the Prepciiy
in which the fair market value of the Property irumediately before the taking is equal to or greaier than the amount
of the sums secured by this Security Instrument iramdiately before the Laking, ealess Borrower and Lender olherwise
agree in writing, the sums secured by this Secunf; -Instrument shail be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the (otal amopunt-of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediatcl’ beiore the taking. Any balance shall be paid (o Borrower.
In the event of a partial taking of the Property in which the rasr market valuc of the Property immediately before the
taking is less than the amount of the sums secured immediricly before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise az+vides. the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther due.

if the Property is abandoned by Borrower, or if, afier nolice by lernder to Borrower that the condemnor offers
o make an award or sctie a claim for damages. Borrower fails to respond ol ender within 30 days after the date the
notice is given, Lender is avthorized to collect and apply the proceeds. at (s option, cither to restoration or sopair of
the Property or to the sums secured by this Security Instrument, whetber or Zwi-dhen due.

Unless Lender and Borrower otherwisc agree in writling, any application ol mo»erds to principal shall ot extend
or postpone ihe due date of the monthly payments referred (G in paragraphs 1 and 2 or change the amount of such
payments.

il. Botiower Not Released; Forbearance By Lender Not a Waiver. Exteusion of the time for payment or
modification of amortization of ihe sums secured by this Secarity Instrument granted by Lindur to any successor in
interest of Borrower shall not operate to release lhe liability of the original Borrower or Boirmwer's successors in
interest. Lender shall not be yequired to commenve prococdings against any successor in intercst or ‘refuse o extend
time for paymemt or otherwise modify amortizanon of the sums sccured by this Sccurity InstrumeZicuy reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbcarance by Lendein exercising
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any right or remedy shall not be a waiver ot or preclude the exercise of any right or remedy,

12. Soccessors and Assigns Bound; Joint and Several Lishility; Co-signers. The covenants and agreements of Lris
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and scveral. Any Bosower who co-sighs this
Security instrutent but does ot execute the Note: (a) is co-signing this Secunity [nstrument only to morigage. grant
and convey that Borrower's talerest in the Property undet the terms of this Security Instrument; (b) is not personally
obligated to pay th: suris secured by this Security Instrument; amd (c) agrees thal Lender and any other Borrowes may
agree 1o exwend, modify, fochear or make any accommodations with regard (0 the terms of this Secunity Instrument of
the Note withoai that 3orrower’s consent.

3. Losn Charges. If the Joan sccured by this Security Instrument is subjext to a law which sets maximum loan
charges, and that iuw |5 finally interpreted so that the interest of otber loan charges collecied of to be collected in
connection with the {oin exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; ond (b) any sums already collected from Borrower which
exceeded permitted fivits will be refunded o Borrower. Lender may choose to make this refund by reducing the
principi owed wider the Note or by making a direct payment o Borrower. 1fa refund reduoes principal, the reduction
will be treated av 2 pastial prepayment without any prepayment charge under the Nose.

14. Notices. /uy notice to Borrower provided for ip this Securily Instrument shall be given by delivering it or
by mailing it by first ¢ty mail unless applicabi= law reyuires usc of another method. The notice shall be directed to
the Property Address «x a0 other address Borrower designates by notice to Lender. Any motice to Lender shall be
given by first class mail to Lzadi's address stated herein or any otker addeess Leader designates by notice to Borrower,
Any rotice provided for in this Security Instrument shisll be deemed o have been given to Borrower or Lender when
given as provided in this paragraph

15. Covernimg Law; Severabiiiiy. - This Security Instrument sbzit be governed by federal law and the law of the
jurisdiction in which the Property is locatid. \In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the
tote which can be given effect without the confiyciing provision. To this end the provisions of this Security Instrument
and ibe Note are declwed [0 be severable.

16. Bomower's Copy. Borrower shall be giver onc.conformed copy of the Note and of this Security Instrument.

I7. Transfer of the Proporty or a Beneficial Iotrest in Borrower. If all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interist in Borrowey is sold or transferred and Borrower is not
a natural person) without Lender's prior wriiten consent, Lenier may, at its option, require immediate payment in full
of all sums sccured by this Security Instnament.  However, this optcs shall not be exercised by Lender if exercise is
prohibited by federal law as of the daz of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice #{ a~ccieration. The rotice thall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrowe' musi pay ali
sums secured by this Sccurity lnswument. If Borrewer fails to pay these suins pior (o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without juitlyi notice or demand on Borrower,

i8. Bosrower's Right to Reinstate. [ Borrower meets certain conditions, Borowre shall have the right to have
enforcement of this Security fnstrument discontinued at any time prior to the earlicy nl: () 5 days ‘or such other
period as applicable law may spealy for reinstatement)  before sale of the Property pursuant) to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Securily Insiruarat - Those conditions
are that Bosrower: (a) pays Lender all sums which then would be due under this Security Instuzient and the Note
8s if no acceleration bad occurred; (b) curcs any defauit of any other covenants or agreements; (c).pys all expenses
incurred in enforcing this Security [nstrument, including, but rot limited to, reasonable attorneys’ feve; and {(d) takes
such Action as Lender may reasonably require (o assure thal the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby shail remain fully
effective as if no acceleration had occurred. However, this right to reinstate shali nol apply in the case of acceleration
under paragraph 17.

19. Salc of Note; Change of Loan Sexrvicer. The Note or a partial interest in the Note (together wilh this
Security Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change
in the entity {known s the "Loan Servicer™) that collects monthly payments duc under the Notc and this Security
Instrument. There also may bs onc or more changes of the Loan Servicer unrelated to a sale of the Note. f there

93747969

ILLINOIS - Siagle Faruly -- Panmic Maz/Froddic Mac UNIFORM  INSTRUMENT Forea 3014 9590 (page 5 of 7 pages)




UNOFFICIAL COPY




v
- S

UNOFFICIAL COPY

is 8 change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragrarh
14 above and applicable law. The notice will statc the name and address of the new Loan Servicer and the address
o which payments should be made. The notice wili also contain any other information required by applicable law.

20. Hxmardous Substances. Bocrower shall not cause of permil the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply (o
the presence, ese, of siorage 00 the Property of small quantities of Hazardous Substances thal are gencrally remgmzed
to be appropriate 10 normal cesidential uses and 10 maintenance of tie Property.

Borrower shail promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other action
by any governmental or regulaiory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actnal knowledge. Uf Borrower leams, or is notified by any governmental
or reguialory asthorily, (hat any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all pecessarv remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substiaces™ are those substances defined as toxic or hazardous
substances by Environmental Law and the followiny substances:  gasolinc, Xcruseme, other flammable or loxic
petrolenm  producis,  toxic pesticides and herbicides, volatile snlver., materials containing asbestos or (ormaldebyde,
am radioactive malesials. As used in this paragraph 20, "Environmenlal Law" means federal laws and {aws of the
jusisdiction where (b Pioserty is locaicd that relate (o bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Accclarsiioe; Remedc:. Lender shall give notice to Borrower prior to acceleraticn following Borrower's
breach of any covenant of agreeraent in this Sccurity Instrument (bul not prior o acceleration under paragraph 17
unless applicablc law provides otherwise). The notice shall specify: (a) the defauit: (b) the action required (o curc the
defanlt; (c) a date, not less than 30 dzyr irom the date the notice is given to Borrower, by which the default must be
cured; and {(d) that failure to cure the defeuic on or before the datc specificd in the potice may resul! in acceleration
of the sums secured by this Security !nstrument, foreclosere oy judicial proceeding and sale of the Property. The notice

shall further mform Borrower of the right . ruinstate after acceleration and the night {o assert in the foreclosure

proceading the non-cxistence of a default or any 7t defense of Borrower to acceleration and foreclosure. 1T the
default is not cured on or before the date spacified 10 the notice, Lender at its option may requise immediate payraent
in full of all sums secured by this Secwrity Instrument w.thoui further denand and may foreclose Lhis Securily
instrument by judicial proceeding. Lender shali be entitied 1o collevt all expenses incurred in purseing the remedics
provided in this paragraph 21, incloding, bul not limited to, rcasunable altcneys’ fees and costs of title cvidence.

22. Release. Upon payment of all suims secured by this Sccuri Instrument. Lender shall release this Security
Instrument  without charge 0 Borrower. Borrower shall pay any rcoo detion costs.

23. Waiver of Homestead. Borrower waives all right of homeéicad #xomption in the Property.

24. Riders 10 this Security Instrument.  If one or more "iders are exccvied by Bormrower and recorded together
wilh this Securily Instrument. the covenanis and agivements o cach such ride: rhall be incorporaled into and shall
amend and supplement the covenants and agreements of this Securily [nstrument.as i the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

X J Adjustable Rate Rider l:l Condominium Rider L4 1/ Fumily Ride
Gradusted Peyment Rider D Planned Unit Development Rider Biwess'; Payment Rider
Balloon Rider D Rate Impeovement Rider D Secord huoae Rider
Otbet(s) {specify)
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security
fnsrument and in any rider(s) cxecuted by Borrower and recorded with it

Witnesses:
&
A_:r .
aﬁéh%w:-%i—ﬂu——, A b (Seal)
JARON A. ROBINSON ormaser
Social Security Number 351-54-7851
) {Seal) (Seal)
- Botrower - Botrower
Social Sccurity Number __. Social Security Number
‘a {Scal) {Seal)
- Bosrower - Botrower
Social Secusity Number ) Social Security Number
STATE OF ILLINOIS, COOK Loimnly Ss;
5 UL, Cmdoicisg ,a Notary Public in an for said country and state,
2 v 1 7
do hereby certify that ‘%dru/z/b' M&Mrr‘/,‘l o g>? #A&AMJL

, personally known 1o me to be the same/reson(si whose name(s) €27
. . . . . )
subscribed to the foregoing instrument, appeared before me this day in pessor, and acknowledged that "(”C"&
signed and deliveret) the said instrument as A frec and voluntary act, for the uses and purposus
therzin set forth.
o //
Given under my hand and official seal, this .;_"3 day of &L / / ]

My Commission cxpires:

Notary Public

Ngme) 95747569

{Add \
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R Index-Rale Caps

;.'": THIS ADJUSTABLE RATE RIDER ismade this __ 3rd day of _QCTQBER 1995
+ and is incorporsied into aed shall be decmed to amend and supplement the Mortgage, Deed of Trest or Semnty Deed (ihe
Sccumy Instrument”™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note
(the "Note™) to0 H I

- (the "Lender”) of the same date and covering the property described in the Security fnstrument and located at:
&
e 9920 SQOUTH TORRENCE, CHICAGO, ILLINOIS 60617

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FGR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL - (ZVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Rorrewer . snd Lender furbzy covenant and agree as follows:

A. ADJUSTABLE RATE AND MCGNTHLY PAYMENT CHANGES
The Note provides for an-initial intcrest rate of _12,500 %. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES

{A) Change Dales

The adjustable interest rate [ will pay may chupgze on the first day of __MAY 1996 ,and on that day
every sixth month therealter. Each date on which my interest ratc could change is called a "Change Daie.”

(B) The Index

Beginning with the first Change Dale, my inlerest rate wiil be based on an Index. The "Index” is the average of
interbank offered rates for six-month U.S. dollar-denominaled  deporits in.the London market ("LIBOR”), as published in The
Wall Suweet Joymal. The most recent index figure available as of the aivst business day of the month immediately preceding
the month in which the Change Date occurs is callex the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new indoy diat is based upon comparable information.
The Note Holder will give me notice of this choice.

{C) Caiculation of Changes

Before each Change Date, the Note Fnlder will calculate my new interest ratc by adding, _EIGHT AND 750/1000
percentage points {8,750 %) to the Current Index. The Note Holder will then round the.cev@t of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the fimits stated in Section 4(D) tmmr, this rounded amount
will be my new interest rate uatil te next Change Date.

The Note Holder willthen determine the amount of the mionthly peyment that would be sufficient 1o repay the unpaid
principal ihat | am expected 10 owe al the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Raie Changes

The interest rate [ am required o pay at the first Change Date will not be greater than _ 13, 500 % or less than
12,50Q %. Thercafter, my interest rate will never be increased or decreased on any single Change Date by more than one
pescentage points (1%) from the rate of interest I have been paying for the preceding six moaths. My interest rate will never

be greaier than _____ 18,500 %orlessthan _ 12,500 _ %.
95747969
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) My new interest rate will become effective on each Change Date. 1 will pay the amoent of my new monthly payment
beginning on the first monihly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required by law 10 be given
me and also the title and telephoic number of a person who will answer any question { may huve regaading the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenart 17 of the Security Instrument is amended (0 read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. I all or any part of the Property or any inlerest in it
is sold or transferred (or if a beneficial interest in Borrower is sofd or translerred and Borrower isnit a natural person) without
Lender’s prior written consent, Lender may. at its option, require immediate payment in full of alt tuzs secured by this Security
fnstrument.  However, 1his option shall nol be exercised by Lender if exercise is probibited by federal law as of the date of this
Security Instrumen;.

If Lender exeraszs the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide 2y#.iod of not less than 30 days from the date the notice is delivered or muiled within which Borrower
must pay all sums securey Uy s Securiiy Instrument, If Borrower fails to pay these sums privr (o the expiration of this
period, Lender may invoke any venxsties permitted by this Securily Instrument without furiber notice or demand on Borrower.

BY SIGNING BELOW, Borrower accep” 7isd agrees o the terms and covenants containad in kis Adjustable Rate Ritier.

X dtzr’fw /‘/ 7&/@’&,6 (Seal)

Jﬁ S N. ROBINSON J}( Borrower

%.a 0Ly "u (Seal)
ROMNA. RosmsON Borsower

95747963

MULTISTATE ADJUSTABLE RATE RIDER - IIBOR [NDEX - Siagle Family - Froddic Mac Uniform [asromest Form M9 7292
age 20o{ 1




UNOFFICIAL COPY

i




