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MORTGAGE

THIS MORTGZGE ("Security instrument”} is given on APRIL 26TH . 1995
The mongagoris  MUSES A. JACKSON, XY WOKRRYER Y)X A Marf e man
1'% Maire ! ; \
= YA o Toanite. Ja C’L"?'?ormmu'). This Security Instrument is given (o

LOAN AMERICA FINANCILL-CORPORATICN .
which is organized and existing under Zx laws of FLORIDA , and whose address is
BiGC OAK LANE, MIAMI LANLS, FL 33016

("Lender™). Barmower owes Lender the principal sum of

SEVENTY FIVE THOUSAND 2AND NO/104
Dollars {US. § 75,000.08 ). This deki s evidenced by Borrower's nole daied the same daie as this Security
Insrument ("Note™), which provides for monthly paymepts with the full debt, if not paid earlier, duc and payabie on
KAY 15T, 2010 . This Secunity Ins.unxnt secures 10 Lender: (a) the repayment of the debt evidenced
by the Nole, with intcrest, and all renewals, extensions and madifications of the Note; (b) the payment of all other sums, with
wtterest, advanced under paragraph 7 io protect the securily of this S#cnrity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the (Notz. For this purpose, Bommower does hereby mortgage,

grant and convey (o Leader the following described property loczted in
COUK County, illinois:

LOT 30 AND THE 5. l/4 OF LOT 31 IN BLCCK 8§ IN THE NEW CUBDIVISICN OF
BLOCKS 1, 2, 8, 9, 10 & 11 OF SALISBURY’S SUBDIVISION OF THE E. 1/2
OFf THE S.E. 1/4 OF SECTION 5, TOWNSHIP 39 N., RANGE 13 E. OF THE 3RU
P.M., IN CGCK COUNTY, ILLINOIS.

PIN 4: 06-05-415-01x

05747976
P, .u,é,z,uuéz gt fﬂ& (LS B 7%

which has the address¢f 1013-1015 NORTH PARKSIDE , CHICAGO 6 '
[Strect] (City]

Iliinois 50651 ("Property Address™);
[Zip Code]

ILLINOIS - Single Family -- Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 6 pages)
STCM YB78LY [9109) Gouat Laves Business Foors, vz, [
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for the periods that Lender requires. The insurance camrier providing the invurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheid. If Borrower fails 1o maintain coverage described above,
Lender msy, at Lender's option, ubtain coverage tn protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Eender and shalt include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts
of paid premiums and renewat notices. [n the cvent of loss, Borrower shall give prompt niotice 1o the insurance carrier and
Lerder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shall be applied 1o restoration or repair of
the Property damaged. if the resioration or repair is economically feasible and Lender's security is not lessened. If the
reswration of repair is noi economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstument, whether or not then due, with any cxcess paid 1o Borrower., If
Borrower abandons the Property, or daes not answer within 30 days a notice from Lender that the insurance carrier has
offered to setle a claim, then Lender may coliect the insurance proceeds. Lender may use the procecds (o repair or restose
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or
pospone the due da.2 of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2) /e Propesty is acquired by Lender. Bosrower's right to any insurance policics and proceeds resulting
from damage to the [Toerty prior W the acquisition shall pass o Lender (o the exient of the sums secured by this Security
Instrument immediately jaic ¢ to the acquisition.

¢. Occupancy, Preservaiion, Maintenance and Protection of the Property; Burrower’s Loan Application;
Leaseholds. Borrower shall 7cciy. establish, and use the Property as Bosrower's principai residence within sixty days
afier the execution of this Security Iestrument and shall continue to occupy the Property as Borrower's principal residence
for al least onc year afler the aaic of accupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unseasonabiy withheld, or unless exteiwriing circunstances cxist which are beyoad Bomower's control, Borrower shall not
destroy, damage or imapair the Property, afiow.the Properiy to deleriorale, or commit wasic on Lhe Property. Bomrower shall
be in default if any forfeiture action or procgeding, whether civil or ¢riminal, is begun that in Lender's good faiih judgment
could result in forfeiture of the Property or oflsawise matenially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such 4 acfavll and reinstate, as provided in paragraph 18, by causing the action
of proceeding o be dismissed with a ruling thai, #s Lender's good faith determination, precludes forfeiture of €2
Borrower's interest in the Property or other material impairmant of the lien crealed by this Security Instrument or Lender's
security interest. Borrower shall alse be in default if Borro ver, during the loan application process, gave materially false or
tnaccurate information or statements to Lender (or failed ic provide Lender with any malerial information) in conaection
with the loan cvidenced by the Note, including, bul not limited w “renresentations concemning Bommower's occupancy of the
Property as a principal residence. If this Security [nstrument is on s weuschold, Bommower shall comply with all the provisions
of the leasc. If Bommower acquires fee itk to the Property, the leasc’o’s and the fee tile shall not merge unkess Lender
agrees ¢ the merger in wriling.

7. Protection of Lender’s Rights in the Property.  !f Borrower fails i ocrform the covenants and agreements
contained in this Security Instrument, or there is 2 legal proceeding that moy siguificantly affect Lender’s nights in the
Property (such as 2 proceeding in bankrupicy, probate, for condemnation or fociriwre of to enforce laws or regulations),
then Lender may do and pay for whatcver is necessary 10 prolect the value of uie “irperty and Lender’s nights in the
Property. Lender's actions may include paying any sums secured by a lien which has praaiiy over this Security Instrument,
appearing in court, paying reasonabic altomeys' fees and enicring on the Property to make copairs. Although Lender may
take action under this paragraph 7. Lender docs not have (e do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deix o/ Borower secured by this
Security Instrument. Unless Borrower and Lender agree io other erms of payment, these amounts st hear interest from
the datc of disbursement a1 the Notc raie and shal! be payable, with intcrest, upon notice from f.onder o Bormower
requesting payment. _

8. Mortgage Insurance.  If Lender cenuired mortgage insurance as a condition of making the loar. secured by this
Secunity Instrument, Borrower shall pay the premiums 1equired o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases 1o be in eilect, Boncwusha!!paymc
premiums required to obtain coverage substantially equivalent 10 the morigage insurance previously in cifect, al a cost
substantiafly equivalent (o the cost to Borrower of the mornigage insurance previously in effect, from an alicmate mongagc
insurer approved by Lender. If substantially equivalent morigage insurance coverage is nol available, Borrower shall pay 1o
Lender cach month a sum equal to onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect Lender will accept, use and retain \hese payments as a Joss reserve in
licu of morgage insurance. Loss reserve payments may ne longer be required, at the oplion of Lender, il mongage
insurance coverage (in the amount and for the period that Lenders requires) provided by an inaurer approved by Lender
again becomnes available and is obtained. Borrower shall pay the premiums sequired o mainzin mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable Law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrover notice at the time of or prior 10 &. inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1A76LD {916 Form 3014 990 (page 3 of 6 pager)
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ipplicable law may specify for reinstatement) before sale of the Property pursuant to any power of scle contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sems which then would be duc under this Security Instrument and the Note as if no aoseieration had
occurred; (b} cures any default of any other covenants or agrecments; (c) pays all expenses incurred in caforcing this
Security Instrument, includiag, but pot limitcd 1o, reasonzble aomeys’ fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shals remain fully effective as if no acceleration had occurred.
However, this right (o reinstaie shall not apply in the casc of acceleration under paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Note os 2 partial inlerest 1 the Note (together with this Security
Instrument) may be soid one or more times without prios notice 10 Bormower. A sale may result in a change ir the entily
(known as the “Loan Servicer*} that collects monthly paymens due under the Note and this Security Inspument. There also
may be one or more changes of the Loan Servicer unrelaied to a sake of the Note. If there is a change of the Loan Servicer,
Boerower will be given written notice of the change in accordance with paragraph 14 zbove and applicable law. The notice
will state the name and address of the new Loan Servicer and the adiress 10 which paymenis should be madc. The natice
will also contain 2%y other irformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any
Hazardous Substan<cs on cr in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is n vialat.on of any Environmental Law. The preceding two sentences shall not apply 1 the presence, use, or
storage on the Propert; of small quantities of Hazardous Substances that arc gencrally recegnized to be appropriale 10
normal residential uses and i raaintenance of the Property.

Bomower shall promptly give ".ender written notice of any investigation, claim, demarid, lawsuil or other action by any
govemmental or regulatory ageiicy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Bomrower has acual knowledge. If Borrower lcams, or is notificd by any governmental or regulatory
authority, that any removal or otfier rim=d’uion of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are hose substances defined as toxic or hazerdous substances by
Environmentai Law and the following substancys! zasoline, kerosene, other [iammable or oxic petroleum producs, toxic
pesticides and herbicides, volatile solvents, matiizis containing asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law™ ivasi< federal laws and laws of the jurisdiction where the Property is
Jocated thst relate to health, safety or eavironmental protction.

NON-UNIFORM COVENANTS. Borrower and Lende: furtaer covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiazat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shaf! speci’y: () the default; (b) the action required to cure the
default; (c) a date, not less than 3 days from tbe date the rntice ic 771#n to Borrower, by which the default must be
cured; and (d that failure to cure the default on or befos: the date sparified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial sroceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelernion and the right to assert in the
foreclosure proceeding the non-existence of a default or any cther defedr< of Borrower (o acceleration and
foreciosure. If the default is not cured on or before the daie specified in the nowse, Lrader at its gption may require
immediate payment in full of all sums secured by this Security Instrument wilyout farther demand and may
foreckose this Security Insirument by judicial procecding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonctle attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shaif retzase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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‘o 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mzde this 267TH dayof  APRIL, 1995 ,
¢ and is incorporaied into and shall be decmed 1o amend and supplement the Mongage, Deed of Trust or Secunity Deed (the
“Security Instrument™) of the same dale given by the undersigned (the "Borrower”™) i secure Borrower's Note 1o
: LOAN AMERICA FINANCIAL CORPORATION,
{ (the "Lender™)
of the same date and covering the Propenty described in the Security Insttument and tocaled at:
1013-1015 NORTH PARKSIDE, THICAGO, IL 60651

(Propeny Addrest]

14 FAMILY COVENANTS. in addition to the covenants and agreements made in the Securily Instrument, Bormower
and Lender further v cnant and agree as follows:

A. ADDITIONAL PKOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additior: to the Property
described in the Security Instrament, the foliowing items are added to the Property description, and shall alsc constitule the
Propenty covered by the Security Yaztrument: building materials, appliances and goods of every nature whatsocver now or
hereafier kocated in, on, or used, orin‘cnded 1o be used in conneciion with the Property, including, but not imited to, those
for the purposcs of supplying or distribviing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, sccurity and acusss cantrol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispozals, washers, dryers, awnings, slorm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attacherd mirrezs. <abinets, panclling and attached floor coverings now or herealter attached
1o the Property, all of which, including replacemen s and! additions thereto, shall be deemed 10 be and remain 2 part of the
Property covered by the Security Instrument. All of il ¢ foicgoing together with the Property described in the Security
Instrument (or the lcasehoid estaze if the Security Instrumiat 's on a keaschold) are referred to in this 1-4 Family Rider and
the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. 8rower shall not seck, agree to or make a change in the
ase of the Property or its zoning classification, unless Lender has agre2< in wriling to the change. Borrower shall comply
with all laws, ordinances. regulations and requirements of any governmer.al body applicabie (o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borroriox shall not allow any lien infenior (o the
Security Instrument o be perfected against the Property without Lender's prior writle: permission.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent lows in addition to the other hazards for
which insurapce is required by Uniform Covenant 5.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 15 & duinied.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwiss agree in writing, % first sentence in
Uniform Covenant 6 concesning Bormower’s occupancy of the Property is deleted.  All remaining coveaiaiits and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the: Propesty
andd all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, i Lender's sole discretion. As used in this
paragraph G, the word “lcase” shall mean “sublease™ if the Security Instrument is on a icase hoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and viconditionally assigns and transfers to Lender all the rents and revenues ("Renis™) of the Property, regardless
of 1o whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender's agents 1o collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Leader’s agents. However, Borrawer shall receive the

MULTISTATE 1-4 FAMILY RIDER.- Faanle Mae/Freddie Muc Uniform Instrument Form 2170 %90 (page | of 2 pages)
ITEM 1790L1 {9103} Geeat Lavas Guawess Forms ine BB Yo Order Cak 1-820-520-4080 G FAX 816-THI-138
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