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THIS MORTGAGE ("Security Instrument™)isgivenon  juLvy 27, 1995 . The mortgagot is
BRAD J. DELANE'. , AN UNMARRIED MAN

(" Borrower *}. This Security lisirument is ziven to0 NORTH AMER 1CAN MOATGAGE COMPANY™

" which is organized and existing Lader the laws of  DELAWARE . and whose

addressis  38¥3 AIRWAY DRIVE,  S/INTA ROSA, CA 05453 o
{*Lende:"). Barrower owes L=nder the principal sum of

SEVENTY TWO THOUSAND ONE HUNORED a'D 00/.¥9)0

Dollars (U5 72.100.00 ). Thia rlebt is evidenced by Borrawer's note dated the same date as this Security
ln.strumcn!( \‘;tc ). which provides for monihly fayments, with the fuil debt, if not paid earlier, due and payable on
AUGUST 01, 2010 . This Sicv.izy Instrument secures to Lcndcr- (a)} ibe repayment of the debt

evidence:d by "the Note, with interest, and all renewa’s citensions and modifications of the Note: {(b) the payment of all
other sums, with intrest, advanced under paragrapa 7 2. protect the security of this Security Instrument; and {c)
the performance of Berrower’s covenants and agreem ents under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage. grant and coavry to Lender the following described property located in
COOK ‘ County, lllinois;

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART PcRIOF FOR LEGAL DESCRIPTION.

W Ll B355

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART lENEOF.

P

which has the address Ul @50 WELL INGTON, #2841, ELK GROVE VILLAGE {Streat, Cityl,
Hlinois 80007 [Zip Codel { "Propesty Address™);
WLINS - & Farnity - FANMASFHLMC
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TOGETHER WITH Mthll% } w d&{tﬂ' PMpcﬂy, and all easements,
appurtenances, and fixtures r ier a o tc ) 2 and itions shall also be covered

by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrosver ia lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wacrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rezf property.

UNEIORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Punds for Taxes and Insurance, Subject to applicable faw or to a written Waiver by Lender, Borrower shail
pay to Laxder on the day monthly payments are due under the Note, unti! the Note is psid in full, a sum ("Funds”) for:
{s) yearly taxes and assessments which may atwain priority over this Security Instrument as a tien on the Property; (b}
yearly leaschold payments or ground rents on the Froperty, if any; {c} yearly hazard or property insurance premiums;
{d) yearly fiocod insurance premiums, if any; {¢) yearly morigage insurance premiums. if any; and (f) any sums payable
by Burrciver to Lender, in accordsnce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums3. These items arc called ~Escrow Items.” Lendsr may, at any time, collect and hold Fusds in an amount not
1o exceed the maximum amount a lender for a federally relaied mortgage loan may require for Borrower's escrow
sccount vnder the federal Real Estate Settlement Procedures Act of 1974 as amendsd from time to time, 12 US.C.
Section 3301 et seg. {"RESPA"), unless another law that applies 1o the Punds sets a lesser amouont. IT 50, Lerder may,
at any time, coliect and kold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of
Fupds du= on the basis of current data and reasonable estimates of =xpenditures of future Escrow Items or ctherwise in
accordance with 7pplicable law.

The Funds shait be held in an institution whose deposits are insured by a federal sgency, instrumentality, or entity
(includin; Lender, i/ L-nder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Punds to
pay the Escrow Itemi. T.ender may not charge Borrower for holding and applying the Funds, annuaily analyzing the
escrow sicount, or veritvin)y the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to mxikc svch a charge. However, Lender may svequire Borrower to pay a onetime charge for an
independ:nt resl estate tax {epornting service used by Lender in connection with this loan, uniess applicable law provides
otherwise. Unless an agreemerit 17 made or applicable law requires interest to be paid, Lender shall not be required to
pay Borpawer any interest or ea riags on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be faid on the Funds. Lendersnall give to Borrower, without charze, an annual accounting of the Funds, showing
credits atd debits to the Punds and th~-purpose for which each debit to the Punds was made. The Funds are pledged as
additionsl security for ali sums secur(d by “his Security Instrument.

if tte Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall acccunt 1o
Borrowe- foc the excess Funds in accordancs with the requirements of spplicable law. i the amount of the Purds held
by Lender at any time is not suflicient 10 fay tae Escrow ltems when due, Lender may so notify Borrower in writing.
and, in sixch case Barrower shail pay to Lenier e amounst necessary to makz up the deficiency. Borrower shall make
up the deficiency in nc more than twelve montaly payments, at Lender’s sole discretion.

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptl 7 refund 1o Berrower
any Puncis held by Lender. If. under paragraph Zi  fender shall acquire or sell the Property, Lender, prior to the

‘aequisiticn or sale of the Property, shall apply any £1nds held by Lender at the time of acquisition or saie as & credit

againat the suma secured by this Security Instrument.

3. Application of Psyments. Uniess applicatle liw provides otherwise, all payments received by Lender under
paragrapins | and 2 shall be applied: first, to any prepaymer: tharges due under the Note; second, to amounts payable
under pa-agraph 2; third, to interest due; fourth, to principal dr2-and last, to any late charges due uader the Note.

4. Charges; Liens. Borrower shall pay all tayes, assessrier.s, charges. fines arid impositions stiributable 10 the
Pruperty which msy attain priority over this Security [natrumiedt, 2nd leaschold payments or ground rents, if any.
Borrowe- shail pay these obligations in the manner provided in pria4taph 2, or if not paid in thst manner, Borrower
shall pay them on time directly to the person owed payment. Borrowe: shall promptly furnish to Lender all notices of
amounts to be peid under this peragraph. If Borrecwer makes these p=iinents directly, Borrower shall promptly furnish.
to Lender receipts evidencing the payments.

Botrower shall promptly discharge any lien which has priority ever this Security Instrument ueless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a maircr acceptable to Lender; {b) contests in
good fai-h the lien by, or defendr against eaforcement ol the lien in, legal prioce>dings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or {c) secures from the holder of ‘the'lien an agreement satisfactory to
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" Lender sutordinating the lien to this Security Instrument, If Lender determines that any part of tac Propeety is subject

to 2 lien which may attain priority over this Security fastrument, Lender may give Bocrower s notice identilying the
lien. Borsc wer ghal) satisfy the lien or take one or more of the actions set forth above within 10 cays of the giving of
notice.

$5. Hszard or Propert; Insurance. Borrower shall keep the improvements cow existing or hereafter erested on
the Peaperty insured sgainst ioss by fire, hazards included within the term “extended coversge” end any other hazards,
including loods or Nooding, for which Lender requires insursnce. This insurance shall be meintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the tnsurance shall be chosen by Bocrower
subject 1o Lender’s approvat which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lm;ier may, at Lender's aption, abtain coverage to protect Lender's rights in the Property in sccordance with
paragraph 7.

All insurcnce policics and renewals shall be acceptatle to Lender and shall include 8 standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall premptly give to
Lender all receipta of pard premiums and renewal notires, In the event of loss, Bosrower stall give prampt notics to the
instirance. :arrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unlas Lender and Borrower otherwise agres ia writing, insurance proceeds shall be applied to restorztion or repair
of the Progeriy Zamiiged, if the restorstion or repair is economicaliy feasible and Lender's security is not lessened. If the
restoration Of repaif s not economically leasible or Lender's security would be lessened, the insurance proceeds shail be
applied t9 the sums recured by this Security Inswrument, whether or not then due, with any excess peid to Borrower. If
Porrower sbandons the 2o pecty, or does not answer within 30 days 2 notice from Lander that the insurance carrier has
offered tc sotile a claim, ther Lender may coffect the insurance proceeds. Lender may use the proceeds to repsir or
restore th: Property of to nav-sur.s secured by this Security Instrument, whether or aot then due. The 30-day period will
begin when the totice iz given.

Unlese Lender and Esgrower othzowise agree in writing, any application of proceeds to principal shail not sxtend or
postpone the due dzte of tiic monthly puv.nents referred o in paragraphs | and 2 or change the amount of the payments.
[f wnder paragruph 21 the Property is acquived by Lender, Borrower's right to any insursnce policies and proceeds
resulting !rom damage to the Property price to the acquerition shali pess to Lender to the =xtent of the sums secured by
this Security Instrumentimmediately pricr tothe scquisition.

6. Qccupancy, Preservation, Maintenance »a2 Protection of the Property; Borrower’s Loan Applicstion;
Leasebaids. Borrower shall occupy, establish, and e the Property as Borrower's principal residence within sixty days
after the execution of this Secunty Instrument and shall costinue to occupy the Property ss Borrowes’s principa
residence for at least one year after the date of occupancy, valzcs Lender otherwise agrees in writing, which consent shall
not o¢ ur reasonably withheld, or unless extenuating circumsiazices exist which are beyond Borrower's control. Borrower
shal{ not destroy, damage or impair the Property, allow the Piozeriy 1o deteriorste, or commit waste on the Property.
Borrowar shali be in defaulr if any lorfeiture action or proceeding, whither civil or criminai, is begun thet in Lender’s
goud Mairh judgment could result in forfeituce of the Property or ouher®ise materially irapsir the licn created by this
Security Instrument or Lendac’s security interest. Borrower may cure siahs a default sad ceinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with u ruling thet, in Lender's good fzith
determination, prec;udes forfeiture of the Boriower’s interest in the Property o other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shail »(s0 be in default if Borrower, during
the loan applicstion process, gave materially false or inaccurate information or s stementis to Lender {or failed to
provide Lender with sy mateeial information) in connection with the Ioan evidenced by the Note, including, but not
limited 0, repeesentations conce:ning Borrower’s occupancy of the Property as a princips’ iesidence. If this Security
Instrument is on a {easchold, Borrower shail comply with all the provisions of the [ease. If Eorrowar scquires fee title to
the Progeriy, 2he leasehold and the fee title shall not merge uniess Lender agrees to the merger (4 v1ting.

7. Protection of Leader’s Rightsin the Property. Il Borrower fails to perform the covewrais and agreements
contained in this Sevurity Instrument, or there is 8 logal proceeding that mey significantly affect Learei’s rights in the
Property {such as & proceeding in bankruptcy, protate, for condemnation or forfeiture or o cnforce faws or
regulations), then Lender may do and pey far whatever i nocessary 10 protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include psying sny sums secured by a lizn which has priority over this
Security Instrument, appearing in court, paying reasonable attorness’ fees and entering un the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not heve to do s,

Any amoun?s disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument, Unless Borrower and Lender agree to otber terms of payment, these amounts shal} bear interest
from the date of disbursement at the Note rate and “half be payable, with interest, upon notice from Lender to Borrower
requesting payment, )

8. Mortgage Iasurance. If Lender required mortgage insurance as a ermdition of making the loan secured by this
Securits Instrument, Borrower shall pay the premivms required to maintain the mortgoge insucance in eflect, If, for any
reason, the mortgage insurance coverage required oy Lender lapseg or cesacs 1o be in effect, Borrower shall pay the
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" premiums required 10 obtain coverage substantially equivalent w the mortgage insurance previously in effect, st a cost
subsiantidly equivalent to the cost to Borrower of the mortgage insurance previously in elfect, from an alternate
mortgage insurer spproved by Lender. If substantislly equivalent mortgage insurance coverage is not available,
Borrower zhall pay to Lender each montk a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Earrower when the insurance coverage lapued or ceased to be in eifest. Lender will sccept, use and retain 2hese
payment: as a lose reserve iz lieu of mortgage insurance. Loss reserve payments may nio longer be required, at the
option of Lender, il mortgage insursnce coverage (in the amount and for the period that Lender requizes) provided by
an insurer spproved by Lender again becomes available and is obtained. Borrowsr shall pay the premiums raquired to
maintain mortgage insurance in effect, or to provide a lass reserve, unti! the requirement for mortgage insurance ends
in sccordance with any written agrecinent between Barrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrowar notice at the time of ur prior to an ispection speciying reasonable cause for the inspection.

10. Condemuasticn. The proceeds of any aw.rd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in [ieu of condermnnation, are hereby
anagned 2nd she!l be paid to Lender. ’

In the evens of o total taking of the Property, the proceeds shail be appiied 10 the sums secured by this Security
[nstrum=nt, whethier = not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market v21ue of “he Property immediately before the taking is equal to o greater <han the amount of the
sums s=cured by this Security Insttument immeudiately ‘hefore the taking, uniess Barrower and Lender otherwise agree
in writing, the sums secursr k5 this Security Instrument shal) be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the 10¢al amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property im-aediately tefors the taking. Any balance shall be paid to Bocfower. In the event of 2
partial taking of the Property in whicn the [air market value of the Property immediately before the taking is less than
the amouat of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be spplied to the sums secured by this Security
Instrument whether or not the sums are then due

If the Property is abanconed by Bocrowes, uiif, after notice by Lender to Borrower that the condemnor offers to
make sn award or settle s claim for damages, 2osiawer fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and 2zp! v the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instru nent. whether or not then due.

Unless Lender and Borrower otherwise agree in writiag, tny application of proceeds to principal shall not extend or
postpone the dus date of the moathly payments referred 75 in paragraphs 1 snd 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearsnce By Lender Neoy Waiver, Extension of the time for payment or
modification of smortization of the sums secured by this Security 1-svrument granted by Lender to any successor in
interest of Borrower shall not operate to release he liability of the ziiginal Borrower or Borrower’s successors in
interest. Lender ahall not be required to commence proceedings against zay ruccessor in interest or rafuse 1o extend
time for payment or otherwise modify amorti2ation of the sums secured bj-this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. /.ny forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or resaedy.

12. Successors and Assigns Bound; Joint nad Several Liability; Co-siyners. The covenants and agreements
of this Security Instzument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants a1d agreements shall be joint and seversl, any Borrower who cosigrs
this Security Instrument but doss not execute the Note: (a) is cosigning this Security [nsi=urin® only to mortgage,
graat and convey that Borrower's interest in the Property under the terms of this Security Tastrument; (b} is not
personally obligated 1o pay the sums secured by ' his Security Instrument; and (c) ugrees that Linder and any other
Borrower may agree 1o extead, modify, forbear or make any accommodaticns with regard 10 the ternis of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. [f the loan recured by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
confiection with the loan exceed the permitted limits, then; (a) any such loan chiarge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which
exceeded permitted limits will be refunded to Borcower, Lender may choose o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction
will be treated as a pertial prepayment without any prepayment charge under the Note.

14. Notices. Any notics to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailiag it by first class mail uniess applicable law r=quirss use of another method. The notice shall be directed to the
Property Address or anj other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
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<" first class mail w0 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any

notice provided for in this Security Instrument shell be deemed to have been given to Borrower or Lender when given as
provided in this psragraph. :

15. Governing Law; Sev-cability. This Security Instrument shall be governed by leders] law and the law of the
jurisdiction in which the Property is locsted. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable law, such conflict shall not sffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it ia sold or transferred {or if a beneficial inierest in Borrower is sold or transferred and Borrowet is not a
aaturai person) without Lender’s prior written coasent, Lender may, at its option, require immzdiate payment in full of
ail sums secuted by this Secnrity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal Iaw as of the date of this Security Instrument.

I Lender exexcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3 days from the date the notice is delivered or mailed within which Borrcwer must pay all sums secured
by this Security Instr:ment. if Borrower laila 1o pay these sums prior to the expiration of this period, Leader may invoke
any remedies permittzd by this Security Instrument without further notice or dernand on Borrovier.

18, Borrower’s Kkigh} to Reinstate. If Borrower meets certzin conditions, Borrower shall have the right 10 have
eaforcement of this Secunty listrument discontinved at any time prior to the earlier of: {8) 5 days (or such other period
a0 opplicable law may specity ior einstatement) before sale of ihe Property pursuant to any power of sale contained in
this Security [astrument; ar (L) entry of a judgment enforcing this Secunity Instrument. Those conditions are that
Borrower: {n) pays Lender all sums =hich then would be due under this Security Instrument and the Note as if no
acceleration had ocsurred; (b} cures any Zsfault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security [nstrument, including, but not limited to, reasopable attorneyy’ fees; and (d) takes such action as
Lender may reasonably require to assure toat the lien of this Security Instrument, Lender’s rights in the Praperty and
Borrower’s obligation to pay the sums secured 07 “his Security Instrument shall continue unchanged. Upon reinstetement
by Borrower, this Security Instrumentand the obligs.inns secured hereby shall remain fully eflectivoasif no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Yiote of a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without priov zo%ice 10 Borrower. A sale may result in a change in the entity
{xnowa as the "Loan Servicer®) that coliects monihly paymeniadue under the Note and this Security Instrument. There
also may be ane or more changes of the Loan Servicer unrelaiod 15 2 sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change in accursiance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer anii tiie address to which payments shouid be made.
The notice will also contain any other information required by applicable far..

20. Hazardous Substances. Borrower shall not cause or permit the peesince, use, dispasal, storage, or release of
any Hazardous Substances on ar in the Property. Borrower shall not do, nor alics anyone elss to do, anything affecting
the Property that is in violation of any Eavironmental Law. The preceding two s2r.ierces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardons Substances what are generally recognized to be
sppropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly yive Lender written notice of any investigation, claim, demard, ls wsuit or other sction oy
any governmental or regulatary agency or private party involviag the Property and ang :2z0dous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by 7ay governmental or
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borruwer shall prom pily take all neceseary remedial actionr in accordance with Environmer il Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 25 toxic or hazardous substiances
by Eavironments! Law and the: following substances: gasoline, kerosene, other flammable or tozic petroleum products,
fiic pesticides and herbicides, volatile solvents, materials contsining asbestos or farmaldehyde, and radicactive
materials. As used in this parspraph 20, "Eavironmental Law” means federal laws and jaws of the jurisdiction where the
Property is located that refate 1) health, safety or environmental protection.

NON-UMIFCRM COVENANTS. Borrower and Lender further covenant and agree as [oliows:

21. Accclerstion; Remedies. Lender shall give notice to Borrower prior to accelcration following
Borrower's breach of suy covensnt or agreement in this Security lnstrument{but not prior 10 scceleration
under paragraph 17 unless applicable faw provides otherwise). The nosice shall specify: (a) the default; (b} the
action required to cure the default; (c) a datc, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that [silure to cure the defauit on or before the date
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specified in the notice may resuit in acceleration of the sums secured by this Security Inscrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure procesding the nonetistence of a default ar any other defense of Borrower to
eoceleration: and foreclosure. If the default is not cured on or before the daie specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial ing. Lender shali be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but ot limited to, reasonable attorneys’ fees and costs
of title evidence. »

22, Ralease. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument to Borrower. ﬁmower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exerption i the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covensnts snd agreements of sach such rider shall be incorporated into and shall
amend and suppleicent the covenants and agreements of this Securiry Instrument s if the rider(s) were a part of this
Security lostromeni. fCheck applicable box(es))

Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Payren: Rider Planned Ugit Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider

VA Rider Other{s) [specify)

BY SIGNING BELOW, Borrows sceepts and agrees to the terms and covenants contained in this Security
Instrument and ia azy rider(s) executed by Porvower and recorded with it. 7
(T ey

Witnesses: 1

4 "‘ll P4

BRAD J. ODELANEY, ik Borrower
LN
) (Seal)
-Borrower
(Seal) ~ (Seal)
-Botrower -Borrower

STATE OF ILLINOIS, c Courity ss:

Ji, \% . 8 Notary Public in and for'ssid county and state do hereby
certily BRAD J. DELANEY ‘

, personally known to me to be “he saine zerson(s) whose
nam(s) subscribed to the foregoing instrument, appeared before me this day in person, and 2-knowleagsd that
signed and delivered the said instrument as frec and voluntary act, for the uses and purposes

therin set forth,
Given under my hand and official seal, this 7 7 day of o%» N 19 s

Notar lic

. "OFFICIAL SEAL" i
{  JEANF DEPKON
S e MG EPEES 31 498 §
SRRRRRPeS - 95747979

B} -6HIL) (o2 Pope B 2t 8 Ferm 3014 9/80
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THIS CONDOMINIUM RIDER is made this  27TH day of JULY .19 96
and is incorporated iat and shall be deemed to amend and supplement the Morigage, Dead of Trust or Security Deed (the
*Security [astrument®} of the same dste given by the undertigaed (the "Borruwer®) 1o secure Borrower's Nots to

NORTH AMER|CAN MORTGAGE COMPANY™

{the *Lender”}
of the same dats and covering the Property dedcribed in the Security Instrumest cod located o
860 WELLIKGTON, #2907, ELK GROVE VILLAGE, IL 60007
#10x : Property Address)
The Property includes & unit in, together with ar undivided interest in the commun elemests of, & condominivm project
knowa as

.....................

(Nama of Condominium Project)
{the *Condominium Project®). If the owners associstion or other eatity which acts for tho Condoniinium Project {the "Owaers
Ausocistion®) bolds tiite to property for the benefit or use of its mombess ur sharsholders, the Property slso includes Borrower's
interest in the Owiecs issacistion sac the uses, proceeds snd beaefits of Borrower's interost, _

CONLOMINIUM COVENANTS. In addition to tho covenants snd sgroements made in (he Secwtity lastrument,
Botrower and Lender fuets ir covenant and agres as follows:

A. Candominiura Cbligations. Burrower shsll perform all of Borrowes's obligations under the Condominivm Project’s
Coastitbest Documents. The “Tnstituent Documents® ars the: (i} Dnclaration or any other documeat which crestes the
Coadominivm Project; (i) by-lava: i) code of regulations; sed (iv) other equivaleat documents. Borrower shall promplly pey.
when due, sll Suss snd sssesamontaim posed pursuant to the Constitusat Documents.

B. Hazard Insurance. So long »s the Ownars Assccistion maintains, with s generally sccepied inscrance carrier, o
*mastor® or “blanket® policy on the Condomi~iia Project which is satisfactory to Lender snd which provides insurance coverage in
the amounts, for the periods, and sgainst (he bevards Laader requires, including fire and hazards included within the term
‘axteaded coversge,” thsn:

(i) Lander waives tho provisior in Uniforms Covenant 2 for the moathly payment to Lender of the yearly
premium instaliments for hazerd insureace oa the Prcgiay: and

{ii) Borrower’s obligation uader Usifira Covenant 5 to maiatain hazard insursnce coversge oa the Property is
deemad satisfied to the extent thet the required coversge is f rovidad by the Owners Association paticy,

Borrawer shall give Lendsy prompt nolice of any lapse in roquirad hazard insucance coverage.

In the avent of s distribution of Sazard insurance procesd” i lisu of restoration or repair following a foss to the Property,
whother 1o the uait or o commen slements, any procoeds paysblo tu durrower sre heroby assigned and shall be paid 10 Lendar for
spplication 1o tho sums secured by the Security Iastrument, with any ex<as. psid o Borrower.

C. Public Lisbility Insurance. Borrower shall take such actiors as mey be ressonable 1o insure that the Owners
Association maintsins a public lisbility insurance policy eccoptable in form, movat, #ad extent of coverage to Lender.

D. Condemnation. The procoeds of say sward or claim for damages, ¢irevt or consequentiai, parabie to Borrower in
connsction with say condemnstion or other taking of all ur sny part of the Proceriy, whether of the uait or of the commen
eloments, or for any coavayance ir lieu of condemastion, are hereby sssignod and shul*: paid to Leader. Such procosds shall bo
apglied by Leader to tha sums secured by the Security Instrument os provided in Uniform Lripuat 10,

E. Lender’s Prior Conzent. Borrawer shall pot, excopt after notice to Lender an” with: Lender's prior writtea consent,
either partition or subdivide the Propsarty or consent u:

(i) the sbsndonment or torminstion of the Condominium Projet, srcept fur sh=adonment or tormination
required by lew in the cese of subetantial destruction by fire or other casualty or ie the csse of s takin(: by ¢ sademnstion or eminent
domsin:

{ii) any smendment to aay pro¥ision of the Constituent Documents if the pravision is f5r *ao express benelit of
Lender;

(iii} termination of professiontl management and assumption of self-mancgemens by the Otrasss Association;
or

(iv) ony action which would hava tho offect of rendering the public Jability insurance corerage maintaiaed by
the Owaars Association uasccaptable to Lendor.

£, Remodios, If Borrower does ant pay condominium dues and assessments when due, then Lender may pay them. Any
amouais disbursed by Lender uador this peragraph F shall become sdditional debt of Borrowor secured by the Security lastrument.
Unless Borrower and Lander agree to other terms of pspmont, those amounts shafl bosr interest from the date of disbursement st
the Note rate and shall bo paysble, with intorest, upea notics from Laader to Borrower requesting payment.

rower accepts and agrees to the torms and provisinas centained in this Coadominivm Rider.

BY SIGNING BE

---------------------------------------

---------------------------------------

MULTISTATE CONDOMINIUM RIDER-Single Family- FNMA/FHLMC UNIFORM INSTRUMENY Form 3140 9/90

VEREIDN 4,0 R30S LRIT2USA
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UNIT 102 AS DELINEATED ON SURVEY OF SUB LOT “A*° IN LOT 2 IN VILLAGE ON THE LAKE SUBDIVISION,
BEING A SUBDIVISION OF PART CF THE SOUTHWEST 1/4 OF SECTION 29 AND PART OF THE WORTHWEST
174 OF JECTION 32, TOWNSHIP 41 NORTH, RANGE !, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 25, 1971 AS DOCUMENT 21,380,121, IN COOK
COUNTY, [LLINOIS WHICH SURVEY IS ATVACHED AS EXHIBIT "A° TO THE DECLARATION OF
CCONDOMINIUM OWNERSHIP MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT NUMBER 53420 RECORDED IN THE OFFICE GF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT 21,615,684 TOGETHER WITH AN UNDIVIDED .99 PER CENT INTEREST
IN SAID PARCEL (EXCEPTING THEREFROM ALL OF THE LAND AND SPACE COMPRISING THE UNTTS AS
DEFINED AMD SET FORTH IN SAID DECLARATION AND SURVEY).

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 ASCREATED BY DECLARAVION OF COVENANTS FOR YILLAGE
ON THE LAKZ HOMEQWNERS ASSOCIATION EXECUTED BY CHICAGO TITLE AND TRUST COMPANY, A
CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 25, 1969 AND
KNOWN AS TRUST NUMBER 53436 DATED JUNE 18, 1971 AND RECORDED JUNE 18, 1971 AS DOCUMENT
21.517.208 AND A>CREATED BY DEED MADE BY CRICAGO TITLE AND TRUST COMPANY, A CORPORATION
OF ILLINOIS, AS TRUSTZE UNDER TRUST AGREEMENT DATED MARCH 23, 1569 AND KNOWN AS TRUST
NUMBER 53436 TO GENLVILZVE A. MOSER DATED QCTOBER 25, 1971 AND RECORDED DECEMBER 10, 1971
AS DOCUMENT 21,744,03u FOR INGRESS AND EGRESS OVER LOT 2 (EXCEPT SUB LOTS "a” *B” AND "C")
IN THE VILLAGE ON THE LAKZ SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 174
OF SECTION 29 AND PART OF T NORTHWEST 1/¢ OF SECTION 32, ALL IN TOWNSHIP 4{ NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY

25, 1971 AS DOCUMENT 21,380,121 [N-CSOK COUNTY, ILLINOIS.
PARCEL 3. 95747979

EASEMENT FOR THE SENEFIT OF PARCEL 1, FOF. #ARKING PURPOSES OVER AND UPON PARKING SPACE
128 AS DELINEATED ON SURVEY OF SUB LOT "C™.IN-1.0T 2 IN THE VILLAGE ON THE LAKE SUBDIVISION,
BEING A SUBDIVISION OF PART OF THE SOUTHWEST 4/4 OF SECTION 29, AND PART OF THE NORTHWEST
L/4 OF SECTION 32, ALL IN TOWNSHIP 1 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUAZLY 25, 1971 AS DOCUMENT 21,380,121 IN COOK
COUNTY, ILLINOIS. WHICH SURVEY 1S ATTACHED AS EXH™{T "A* TO THE DECLARATION OF GARAGE
OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY. ILLINOIS, AS
DOCUMENT 21,726,707 AND AS CREATED BY GRANT FROM CHIiC2U0 TITLE AND TRUST COMPANY, A
CORPORATION OF ILLINOIS, AS TRUSTEE UNDEK TRUST NUMBER 5343¢ TO GENEVIEVE A. MOSER, DATED
JANUARY 15. 1972 AND RECORDED MARCH 22, 1972 AS DOCUMENT 41.%2,8¢6, ALL IN COOK COUNTY,
ILLINOIS. )
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