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THIS MORTCGAGE (" Securily [nstrameal”™) isoiven on OCTOBER 30, 1995 The marigagor s
LORETTA A. DADE, NEVER HAVIN(; BLEN MARRIED, SINGLE FEMALE T

CHorrower™) This Seeurity nstrument is given (o
MIDWEST MORTGAGE SERVICES, INC. ALSO KNOWM 22 FIRST CHICAGC MORTGAGE SERVICES

which ss oreibed and exising ander the laws ol THE STAVE-OF ILLINOIS i s

inddress i 1901 SOUTH MEYERS ROAD, SUITE 300, OALP4NOK TERRACE, ILLINOIS 60181
("Lusaer” ) Horrower owes Lender the principal sum of

ONE HUNDRED THIRTY EIGHT THOUSAND SEVEN HUNDRED & 0/100

Solars (1SS 138,700,000 ),
Fhits debt s evidenced by Borrower's gote dated the swue date as this Seeunty Instratend 4 Note™), which provides for menthly
paaymenis, with the tull debt, f not paid carlier, dae ad payable on NOVEMBTA. J, 2025 . Thits Security
[nsteutnent secures o Leader: () the repayiment of the debt evidenced by the Note, with terest,Gad all renewals, extensions jnd
modilicauons ot the Nowes () thie payment of ail other sums, with imerest, advanced amder pasigrapk=2ao protect Qe secarity of
this Secueny Instrument and (43 the perfarmasee of Borrower's covennnts and agreements voder tis Sevarity Instrument and the
Nute. Far this mupose, Borrower does heseby mortgage, grant and convey to Lender the tollowanig dessaibad propety Jocaed in
COOK County, lilinogs;

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL ESTATE TAX I.D. # : 16-07-109-010-0000

1138 W, ONTARIO STREET, OAK PARK [Strewt, Cnyl,

wivich has the widress of
60302 |Zap tode (“Properly Address™

I inens
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S, Huaard or Froperty Insurance, Bodower shadl keep the improveiments now existing or hereatter erected on the Praperty
risured agasist foss by Dires hazands welded within the wen "earended coverage” il any other Wzanls, s ldmg Hownds or
Hewsliig, Toe which Lender reguires insursnee, This msurance shall be maingined in the amennts wid for the nerinls that Fender
requires. Tha msuranee carner providing the saeance shalt be chosen by Borrower subjgect 1o Lender's approval which shalf aot
he unreasomidly withheld, I Borrower by o arintnn coverage deseabed above, Lender may, an Leader's option, obtun
coverage o protect Lender's nghts m the Property i accordance wath paragraph 7.

Al msuranee policies and renewals stall be acceptable 1 Lender and shall include o standard morgaage chinse, fader dall
lave the rrght to hiold the pobices and renewals. B Lender sequres, Bermower shialk prompty give 1o Lender alk tecipis ol paid
premius and fenewal notices. fnibe event ot loss, Borrower shall give prompt nolice o the insorance carrier and §.ender. Lende
may neke proot ob lossat nor nade prompty by Boroower,

Urless bemder and Borrower atherwise ageee in writing, insurance procecds shall be apphied 1o restaration o sepanr ol (e
Property damaged, i the vestoration or repair 1s cconomcally feasthle and Lender's security is oot lessoned. 1 e restoration or
repar s ol ceonomciily feasible or Lender’s secunty would be lessened, the iasurance progeeds shpl) be combicd 1o the sums
secured by s Secesty Instrument, whetlier or ot then due, with sy excess it 10 Borrower. 17 Bogow r abandons the
Property, or does Gisianswer within 30 days o notiee frome Lender that the msurance carnier has offered o sevle a chinm, ten
Lesaler nay collbect e msrance proceeds. Lettder may ase the proceeds o repair or sestose the Proper'y o fo pav sums secnned
by this Secunty Instrumest sehether or not then due. The 3-day periad witl begain whei the notice 15 given,

Unless Lender and Bonwwarotherwise agice i writing, any application of procecds o peincipad shall notextend or postpone
the due date of the monthly pagaras ceferred to i paragraphs 1 amd 2 or change the amount of the pavineats, T under parpraph
21ahe Property s acquired by Loadle, Borrower's right 1o any msurance pobicies and proceads sesulingy from damage 0 the
Property prior Lo the acquisition shait paysto Lender w e extent of the swms secared by this Security fnstrsment mimediaoly
[rIOF (o fhe seguisitoon,

6. Oceupancy, Preservation, Maintenanee sand Protection of the Property: Barrower's Laan Application: Leaschokds,
Borrower shall eecupy, establish, and use the Faomerty as Borrower’s principad residenee sithar sovty days atter the execition ol
thes Security lnstrment and shall conmie to ocenpytoe Propesty as Borrower's principal ressdence Tor ab least one year attet ihe
daie ot occupaney, widess bender otherwise agrees wowanng, which consent shall not be unreaso ably withheld, o witless
extenuatng crcumstances exist which are beyond Borowr's contral. Borrower shall mot destroy, dimgge or impanis the Property,
atbow e Property o deteriorate, or commil wiste on the Property. Borrower shadl be o default 0 any fordestare acion o
proveeding, whether savil or crinnal, s begun that e Lender's good tdy judgment could tesult m forfeiture of the Property o
otherwise materidly wstpair the bien cresed by this Secarity TnstnnOnipor Lender's secury nlerest, Borrower nuy cure sawch i
defimlt and rewstare, as provided mparageaph 18, by causing the acronsor proceeding o be distinsed with s redmg that, e
Lemder's pond Baith detenmmation, precludes (orteitare of the Boerower's Steiest i e Property or ether tiierian impasrenent al
the fien crested by thits Secarity nstrament o Lender’s seenrity imterest, Barowershall also be in debautt il Borrower, during dee
toan apphication progess, gave materially Galse or maccurat: wlfonmtion or skates ents v Lender o Taled o provide Teider with
any matenal ntoraion) i comiection with the foan evidenced by the Nowe, imchadmig, tat eot linied o, representitions
caticerttig Borower s occupaney of the Propenty as i poncipal residence. I thas Secusympaument s ona feasehokl, Borower
shall cotmply watle all the provisions of the lease, 11 Borrower sequires fee ntle o the Propaeey, e leaselold and the tee aitle shitl
notmerge inless Lender serees t e merger mownang.

7. Protection of Lender's Rights in the Property, [ Borrower tuls o perfonn the eovenantyard agrecnenis cantnned
s Secunty Instrument, or there s o legal proceeding, that may significantly atlect Lender's rightsaudie Prepeny (such as a
proceeding m bankruptey, probate, for condemumation or tarleititre or to emloree aws o segulations), shepA eader niay do and pay
tor whatever s necessary o protect the value of the Prapenty and Lender's rights w the Propeny. Leader’s acuons may schude
pasig any sums seeured By hens whoch has priorty over this Security: bistiusent, appeaning e coart,(Deyite pésotehle
attomeys' fees amd entermg on the Property ke make repars, Although Lender may take action under this paragraph 7, Leder
ey ot ive e do so.

Any ameunts disbursed by Lemder under tus paragraph 7 studf become addinonat deb of Borroser secared by s Scousty
twstramend. Unless Horrower and Leniher agree o otber terms ob payment, these amonnts shall bear interest frem the date ol
disbursement it the Note rate wnd shal! be payable, with interest, upon notice from Eeader o Borrower requesting, payiwat,

R Mortpage Insuranece [ Lember regquired mortgige insuaance s i condion of anthing e loan secured By s Secunty
tostrnent, Borrower shall pay the premisms required o maintain the morgapge msurnce e edfoet. 1 tor any e, the
o sunmee coverage requised by Leader Japses or ceasws B eliect, Borrower st pay the premaims requated o
ubtinn coverpe substantally equvident w the mortgage fosarice previeusly i eteed, at i cost substamisady cquavalent o the
cost i Burrower of the muarigage insarance previously i elfect, Trom e aliereate montgage msorer appeoved by Leider, 1t
substantid iy equisalent momgage insusice soverge is nol aviglable, Borrower shall pay 1o Lender cach month a s egad (0
ane-twellth of the yearly wiortgage misutgice premin deng pind by Borrower when the msurinee coverage Sapsed ur ceised 1o
be e ettect. Lender will aceept, use and retan these payienis as i loss reserve m lien ol montgage smsuranice, Loss reserve

Form 3014 990
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16, Borrower's Copy. Borrower shall be yven one conformed Copy o the Note iad ol this Securny {nsirument

17, Trunsfer of the Property or a Beneficial triterest in Borrower, 15 all o any part of the Propesty or iy inlerestan it s
sold or transterred (or o benchiead inerest in Borrower iy sabld or iansterred and Borrower s not o nimurdd pessonn withioul
Lemder’™s prioe written conseul, Lender nivy, st ws option, require ammediate paymeny e full of all suems secred by this Secarny
Instewment. However, tiis aption shall ot be exeresied by Lender i) exercise is prohibited by federal Taw as o the date ot this
Security Tistrment,

I 1 ender exervises this option, Lender shall give Borrawer sobee of aeceleraton, The aotice strall proside a perod of nol less
thnr 30 dayy dron the dite the rotice s debyvered or maded widn which Borrower st pay all sumas secared by this Scennts
Instrument 1 Barrssver $ails 1o pay these soms prise o the expiranon of this period, Lender may mvoke any renedies penmilied
by this Secanty Instrgnent wihout further nonce o demand on Borrower,

18, Borrawer's Right to Reinstate, 1) Borrower weels certain conditons, Borrower shall bave e ighe w have
cilorcement ob fis Seeupty Insttiment discontimwed st any ume pror o the carher of: (b S days ot saeh atbier perid o
applicable law aay speaity for remstatementt before sale of the Prapeety prarsaait o any power of sake contamed i this Secury
Lnsterment; or 49) e ol 2 judiment epforcinge this Secunty [nstrament, Those conditiens age that Borrowee: 6o pays Lendes ol
sums whch then woiki, be due under s Secunty Instrunient and the Note s no sceelertion usd occarted; thy cuares iy
detantt of any other cevesants or avrcements; (0 pays all expenses mearred i eploning s Secarny Instonent. mcludmg, ol
ant lmited 1o, seasonablesataeys teess and () takes such action as Lemder may reasonably cequire (o assure that the fici ol s
Seeurily instewment, Lendedsaiphs it the Property and Borower's obligation o pay the sums secured by tlis Seainy
Instroment shadl contume unctaegets Upon cemsttement by Borrower, this Sccunty fostriment and the obligations secured
Bereby shald retwan Fulby eftective @8 6 no aeceleration bad ocenreed, Hosever, this right to seinstate shial nog apply i the case ol
aeeeleraton ander paragraph 17

{49, Sade af Note; Change of Loan Servace, The Note or o partial miterest e the Note (together with fus Secuniy
nstrument may e sold one or more times wilheaspaor netive 1o Borrower, A sale may result ma change mthe conty (known
as the "Loan Servicer™ that colleets moutbly payments due wider the Note and this Secarty istroment. There also miay e one o
more changes of e Loan Servicer uprelited o Gl ol the Noie, 1 there i change of the Toan Servicer, Boroswer sall e
given wettien notice of the change m accordance with parardaph 1 above and applicable Lsw, The notce will stite the namic aid
addross of the new Loan Servicer and the address wowieh pavinents should be made, e notice will also contm any other
wmtormanon reqred by applicahle s

20, Harardous Substunces,  Borrower shali i ciose o periut the presence, use, disposal, storigie, of gelcise of iy
Hazardous Substanees on or i the Property. Borrawer shall pot do, zopadlow anyene ehse o do, anything altecting the Property
tha 1s i violauon of any Fnviconmental Law., The preceding two senterces shiall notapply 1o the presence, use, o storage o the
Property ol sniall quantiics of Hazardous Substances that are generally recotimized o be appropriate e qonal residennial uses
amdh wy naintenanee of the Property,

Borrower shall promptly give Lender wntten notee of any investigation, ki demand, Bawsust o other acion by any
govermmenty of reguldtory agency o privite parly involving the Property and any Jizcasdons Substinee o Fviropnenty) bow
of which Borroser s actaal knowledge. 1) Borrower Jearns, or s notilied by any goversiental or regulatory authonty, tht s
removal or wiher relediation of any Hazirdous Substance atfectng tie Proverty s necessiry orrower shall prompily take all
necessary remedral acuons i pccerganee with Environmental Law,

As aned il paragraph 20, "Hazardous: Substanees™ are these substices delined as oo o hazadous substatices by
Brvironmentat Eaw and the ollowing substances: gasolite, kerosene, ather Hammable or fexic_scetioleuin produces, tose
pesticndes amd berbiesdes volinfe solvents, materials contaring ashestos o fopmaldehyde, and radwoad e smaterials, As wsed
thes paragraph 20, "Enviconmental Law” means federal Taws and laws of the unsdiction where the Propert s locied than relae
to health, sately or environmental protection,

NON-UNIFORM COVENANTS. Borrower stk Leader Barther covenant b agree as Tollows:

21 Acvelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration follosing Borrower's reach of
any covenant or ageeement in this Security Instrument (hut not prior to accelesation ander paragraph 17 onless
applicabte tasw provides aotherwise). The notice shall specify: (a) tiw defanits (by the action requived to cure the detauldt; (0

u diste, not less than 30 days from the date the notice is given (o Borrower, hy which the defindt mast be cured: and d)
that failure to cure the default on or before the dute specified in the notice ory reselt in accederation of the sums secured

by this Security Instrament, foreclosure by jodicial proceeding and sule of the Property. The notice shall further inform

Boreower of the right to reinstate after accelerstion and the vight to assert in the foreclosure proceeding the non-existence

of s defanit or any vther defense of Borrower to accelecution and forechsare. 17 the default is not cured ot or before the
date spevified in the notice, Lender, ac its option, may vequire immedinte payment i Tull of all sums seeured by this
Security Tnstrument without further demand and may forecke @ this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred i pursuing the remedies provided i this paragraph 21 inchuding, but not

fimited to, rrasonable attorneys' fees and costs of title evidence,
Form 3014 5.90
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ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MDRTGAGE is mada this  appr day of gerorgr - 1995 . and s
incorporated nto and shall be deamed 1o amend and supplement the morigage of the same date ("Mortgage”)

given by the undersigned (" Borrower") to secure Borrower's Adjustable Rate Note ("Note”) to

MIDWEST MORTOAGE SERVICES, INC. ALSD KNOWN AS FIRST CHICAGO MORTGAGE SERVICES
{"Lender™) of the same date and covering the property described 10 the Mortgage and located at

1138 W, ONTARIO STREET, OAK PARK, ILLINOIS 60302

(PROPERTY ADDRESS)

PAYMENT.

The Nate prowvdes for an inmizi terest rate ot 7.350% and a first Change Date of NOVEMBER 1 \
2000 . Sectinn 4 of the Note provides for changes in the interest rate and the manthly payrents, as follows:

"4, INTEREST RATE AND MONVEY PAYMENT CHANGES

{A&) General.
The interest rate | pay will change based on movements of the Index {described in Section 4{C}) and

rate change limitations (described in Section ‘@it

{B} Change Datas.
The interest rate | pay may change on the first Chinge Date and evary twelve months following the first

Change Date. Each day on which my interest rate could change is called 1 "Change Date.”

Since interest s
gollected in arrears, the amount of my monthly payment riayv change on the first day of the month following
aach Change Date.

{C} Tha Index.
Boginning with the first Change Date, my irterast rate will be Lased.on an Index. Although the Index

value on the first Change Date cannot be predicted, the Index value for thesvaeek ot OCTOBER 23 ,
1995 was  5.,630%.

The "Index” s tho weekly average yield on Unitad States Treasury secuvities adjusted to a constant
matunty of | year as of the date 4% days before each Change Date. The Index mtorozation is madu available by
tha Federal Reserve Board and also published weekly in the Wall Sueot Jdournal, g Index is no fonger
avaitable, the Note Holder will chuose a naw index and will give me notice of this choce,

{D} Calculation of Changas.
Before each Change Dats, the Note Holder will calculate my new mterest rate by addmg 2. 75 percentage

points o the Index. The Note Holder will then apply the timits in Section 4(E} and will round the result 1o the
nearest .1 2%%. The result wilf be my new interest rate until the next Change Dine,

With sach interast rate changs, the Nate Holder will determine the new amount of the monthly paymeint
necessary 1o repay my loan in substantially equal payments by the maturity date. t will be nottied of each
change in my interast rate and loan payment in accordance with Section MG,

[E} Limnita on Interest Rate Changas.
On any Change Date, the intarest rate will not increase or decreaso from the rate in effect by more than

two (2] percentage points.

Dunng the life of the loan, the imterest rate will not increase or decrpase from the miat rate sac forth i
Section 2 by more than 6.000 parcantage points. My interast rate will novar be greater than 13,350 %

whiciois callad “Maximum Rate.”

FLEVAHRT v Hagn o
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{Fi Effective Date of Changes,
My new interest rate will become effecove on each Change Date. | will pay the amcunt of my new 1
manthly payment on the first monttly payment date atter each Change Date untt the amount of my monthly 1‘
payment changes agan.

The Note Hotder will mail ine 3 notice of any rate chiange at least 25 days but no more than 1270 days
before, there is 4 change in my monthly paymem. This notice will .include all :information required by law.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
(A) UNTIL THE FIRST CHANGE DATE AND AFTER BORROWER EXERCISES THE CONVERSION OPTION
UNDER THE CONDITIONS STATED iIN SECTION C OF THE FIRST FLEXIBLE MORVGAGE SPECIAL RATE
ADJUSTMENT QOPTIONS PIDER, UNIFORM CQVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:
Transfer o/ Fraperty or o Benaficial Interest in Borrower. 1f all ur any pant of the property or any interest
Wit is sold o wansieored tor H a benehcial interest v Borrower s sotd or transterred and Borcower 18 niot a ]
natural persan) witho(t L ender's prior written consent, Lender may, at its option, require immediate payment
full of all sums securedhv this Secunty Instrument. However, this eption shall not be exercised by Lender if
exercise s prohibited by fedecal law as of the date of this Security Instrument,
If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The nouce shall
provide 3 pefiod of not less than/29 days trom the date the notice is deiivered or mailed within which Borrower
must pay all soms secured by this” Secunty Instrument. ! Berrower falls 1o pay these sums pror 1o the
axpiration of this period, Lender may ipvoke any remedies permitted by this Securtty Instrument withaut further B
notice o demand on Borrower. :
(B AFTER BORROWER'S FIRST CHANGE DATE BUT PRIJR TO BORROWER'S EXERCISE OF THE -
CONVERSION OPTION UNDER THE CONDITIGIWE STATED IN SECTION € OF THE FIRST FLEXIBLE MORTGAGE ’
SPECIAL RATE ADJUSTMENT OPTIONS RIOER, LAUFORM COVENANT 17 OF THE SECURITY INSTRUMENT ,
SHALL BE IN EFFECT AS FOLLOWS: "
Transter of the Property or a Beneficial Interest in.Borrower. i all ar any pari of the Property or any #
interest s sold or transterred ( or i a beneficial interesan Borrower s sold or transferred and Borrower ts ) ‘
not a natural person) without Lender's pnor wnitten consascclender may, at (s option, require immadiate
payment in full ot all sums secured by this Secunty Instrument. /Hiwever, s option shall not be exercsed by ]
Lender f exercise (s protuhited by tederal law as of the date of this-Securty Instiument. Lender atso shall not
exargise this option f: (a) Barrower causes 1o be submitted to Lender ipiermation required by Lender 1o evaluate v
the miendod transieree as if a new loan were being made to thessansferee; and (b} Lender reasonably . [
determines that Lender’s secunty will not be impawed by the loan assumpued_and that the nisk of a breach ot
any covenant or agreement i 1hs Securdy Instrument 1s accepable to Lender A
To the extent peimitted by applicable taw, Lender may charge a rezsorevle fee as @ condition to -'
Lender's consent to the lpan assumption.  Lender may also requirs the transyeiag to sign an assumplion
agreement that is acceptable o Lender and that obhigates the transferee to keep all the Droruses and agreements
made 0 the Note and 1 this Security Instrument. Borrower will continue 10 be obligated uader the Note and
this Securnity Instrument unless Lender releases Borrower in veniting,
I Lender exercises the option to regure immediate payment in full, Lender shall give Rorrswer notice of
acceleraton. The notce shall provide a penod of not less than 30 days from the date the noticeais delivered or
mailed withi which Borrower must pay all sums secured by thus Security Instrument. It Borrower falls to pay
these sums prior 1o the expration of whis pened. Lender may invoke any remedies permitted by this Security
Instrument vwathout further notice or demand on Borrower,

(G) Notice of Changes. i
)
I
i
H

By sigming tms ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereot. e

' S s . ’ \4}
. .- o N / - ) o -
;o ,"Y % *J.i_t’.?.,’ o ,,/.{.:;.’Z‘FEQ‘E (. e &a
\ .~ LORETTA R. DADE o}
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FIRST FLEXIBLE MORTGAGE SPECIAL
RATE ADJUSTMENT OPTIONS RIDER

The First Flaxible Mortpage Special Raie Adjustmant Options Rider is made this 3DTH day
of  oCTOBER . 1 , and is ingorporated into and shalt be deamead to amend and supplement
the Adjustable Rare Mote ithe “Nota”) of the same date by the undersigned (the "Barrower”) 1o

MIDW?ST MORTGAGE SERVILES, INC. ALSO KNOWN AS PIRST CHICAGO MORTGAGE SERVICES )
{the “Lendar), and 10 amond znd supplement the Mortgage, Deed of Trust or Sacurity Deed (the “Security

Instrument”) ot the same dare/*iat secures the Notas,

ADDITIONAL COVENANTS. /in addition to the covenants and agreements made in the Note and
Sacurity Instrument, Borrower and Lander ¢covenant and agree as follow:

INTEREST RATE ADJUSTMENT OPTIONS

{A} Five Year Option
! have ap option on any Change Date to Hx the intarest rate for the next tive years, Cnce | have

axercisad this aption, | may not exercise it again for at 'as20 fiva yaars, If | axarcise this option, my interest
rate will be set for tha next five years. At the end of that pariad, my rate will change once more as
specified in Section 4 of tha Note, unless | immadiately exercise/this option once again.

if my interast rate changes by my exarcise of this option, thiz rate changa will not be imitad by any
of the limits spenified in saction 44E) of the Note except for the Maxiius Rate specified for the term of tne
toan. The adjustued interest rate will be the initial interest rate for a zero Doint First Flexible Mortgage that s
in effact as of a date and tme of day specifiad by the Note Holder far either 2canforming or jurnbe [non-
conforming) loan, whichever one my loan is considered 1o be at tha closing date of my loan. If Sirst Flexible
Mortpages are no longer offered by the Lender, the adjusted interest rate will buthe weekly average yield
on United States Treasury securities adjusted to a constant maturity of five years as of the date 45 days
hefare a date and time of day specified by the Note Holider, pluz 1.75% {rounded up tonninaarest 0.05%).

if | want to exarcise this option, }must sin and give the Note Holder any documenis fOe Note
Holder requires 10 effact this rate change.

{B}] Rate Reduction Option
! have a Rate Reduction Option that | can exercise during any pariod in which my intarest rate has

bean sat for a five year period. Once | exercise my option, 1 will have a new interest rate for the remainder
_of the five year period. | may exercise this option more than once in that same five year penod.

The adjusted interest rate will be the sama as the initial intarest rate for a zero point First Flaxible
+ Maorngage that is in effect as of a date and time of day specified by the Note Holder for either a conforming
. or umbo {non-contormingl loan, whichevar one my foan is considerad to ba at the closing date of my loan.
"' it First Flaxible Mortgagos are no longer offerad by the Lender, the adiusted intorest rate wili be tha weekly
L average yield on United States Treasury securitios adjusted 1o a constant maturity of five years as of the
= date and time of day specifigd by the Note Holder, plus 1.75% (rounded up 1o the naarest 0.05%).

Page ¥ ol ?
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If | want to exercise the Rate Reduction Qptioa, | must first meet certam conditics. Those
conditions are that: 1) | must not have exercised a Rate Reduction Option earlier i tha same calendar yaar,
211 must not have been 30 days past dus on any payment due under the Note of Secunty Instrument i the
preceding 12 months, 3) by a date speatied by the Note Holder, | must pay the Note Holder a fee of U.S,
$500.00, and 41 | must sige and give the Note Holder any doguments the Note Holder requires to ettect the
rate change.

In addition, | may exersise this option anly it the rate reduction is at least 0.35 percentage nomnts i
{0.75 percentage pomts dunng the firsi two years of the loan). :

i | uxorcse the Rate Reduction Option, my interest rate may not be increased or decreased on the
next Change Date by more than two percentage peints (2.0%) from the rate of interest | was paying at the
beginnig of this five vear perico.

{Cy Fixed rate Conversion Opticn

! have a Fixed Rate Conversion Qption to convert the interest rate | am required to pay by this Note
trom an adjustable rata 10 a fixed rate for the remamder of the term of the loan, absent a default. My new,
fixed interest rate will be/eaual 1o the Federal Naticnal Morigage Association’s required ret yield as of a
tate and time of day speciled Gy the Note Hoider for 30-year fixed rate moripages covered by applicable
60-day mandatory delivery convositments pius 11 0.25% if my loan 1s considered a cantarmug loan at the
date ot my toan closing or 2) Q. 5056 my loan 1s considered a jumbo loan {non-canforeming loan) at the
date of my loan closing. This amountsshall be rounded up 1o the nearest 0.05%.

1 wiant to exercise the Fixed Rate Canverstan Gnton, | mast Grst meet certam conditions, Those
conditons are that: 11 at least two years hag stapsed since the closing of my loan, 21 | must not have been
30 days past due on any payment due under the fote or Secunty Instrument in the preceding 12 months,
2) by a date specified by the Note Hoider, | must pay_the Note Holder a conversion fze of (1.5, $250.00
{the tee is waivad if at least five years bas elapsed since the closing of my foan), 4) no subordinate
martgage is outstanding on the Property, and 5} | may tava to document sufficient income, 1n the Note
Holder's npiuon, to sunnort my new monthly payment arnuurnt,

Onee | exeroise the Fixed Rate Conversion Option, the itterest rate on my oan will remain tixed for
the term of my loan,

(D) Maximum Rate

Repardlass ot which interest rate options | chonse, my new interest rat: will naver be greater than
the Max:muim Rate stated in Section 4{E) ot the Note.

(E) New Fayment Amount and Effective Date

If } choose to exercise any Ntefest rate options, the Note Halder will determine the amopnt of the
monthly payment that would be sufficient to repay the unpaid princmal [ am expeciad to owe ¢nihe
Change Date @ full by the Maunity Date at my new mterest rate in substantially equal payments. The
result of the calculation will be the new amount of mv monthly payment. Beginning with my first monthly
payment after the Change Date, | will pay the new amount as my monthiy Loyment untl either the Maturity _
date or the month after the next Change Date. N

BY SIGNING BELOW, Borrowar accepts and agrees 1o the terms and covenants contained n this
" Firsi Flexible Mortgage Special Razz Adjustmerit Options Rider.

\\':_.‘,.-_\./ﬂ_."l e 7{ / \ oo
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<2 M Firat Chicago Morlgage Services

@ Midwust Martgage Services, Inc.

LOAN # 0000323384
1138 W. ONTARIC STREET
OAK PARK, IL 60302

LEGAL DESCRIPTION RIDER

THE EAST 28 FEET OF LOT 2 IN _SCHMIDT'S SUBDIVISION OF LOT 13 AND THE SOUTH 1/2
OF LOT 14 IN BLOCK 7 IN KETTLESTRI'GS’ ADDITION TO HARLEM, SAID ADDITION BEING
IN THE NORTH PARTY OF THE NORTHWE3Z 1/4 IN SECTION 7, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIUIAN, IN COOK COUNTY, ILLINOIS

REAL ESTATE TAX I.D. # : 16€-07-10%-010-0000
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