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.. This Mortgage prepared by: LASALLE TALMAN BANK FSB
! 4747 W. IRV\NG PARK ROAD
i CHICAGO, '« 70641

% ORTGAGE
THIS MORTGAGE IS DATED OCTOBER 28, 1995, hetween WILBERT ALVAREZ and MARTHA ALVAREZ, HIS

WIFE, whose address is 148 E. EVERGREEN, DES PLAVIES, IL 60016 (referred to betow as "Grantor"); and
LaSalie Talman Bank FSB, whose addreas is 4747 W. Irvirg Park Road, Chicago, IL 60641 (referred to below

as "Lender"}.

GRANT OF MOCRTGAGE. For valuable consideration, Grantor mortosg2s, warrants, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following described rea! propenty, together with all existing or
subsequently erected or aHixed bhuildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities wilth ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real property, inciuding without limitation
all minerals, oil, gas, geothermal and similar mattors, located in COOK Courdty, State of illinois (the "Real

;
i
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LOT 68 IN JO NOR, BEING A SUBDIVISION OF PART OF THE NORTH WEST. i/ OF FRACTIONAL
SECTION 18, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 148 E. EVERGREEN, DES PLAINES, IL. 60016. The
Real Property tax identification number is 09-18-117-010.
Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and 1o all leases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
[{  the Personal Property and Rents.

l

;  DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
| otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
:

)

!

~Grry LG

Code. All references to dollar amounts shal! mean amounts in lawful money of ihe United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebledness desciibed below in the
Existing Indebtedness section of this Mortgage.
i Grantor. The word "Grantor" means WILBERT ALVAREZ and MARTHA ALVAREZ. The Grantor is the

b mortgagor under this Mortgage. '3[7 ﬂﬂ
b
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaranturs,
sureties, and accoinmodation partias in connection with the Indedtedness.

Improvements. The word "Improvements” means and includes without limitation all axisting and future
improvements, fixtures, buildings, strucwures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construclion on the Real Property,

Indebtedness. The word "Indebtedness” means all principal and interest payabla under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
lo enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, nol
including sums advanced to protect the security of the Morlgage, exceed the nole amount of $25,000.00.

Lender. The'word "Lender” means LaSalle Talman Bank FSB. its successors and assigns. The Lender is the
mortgagee under this Mortgaca.

Morigage. The(wrrd "Mortgage” means this Mortgaye between Grantor and Lendor, and includes without
limitation al! assigr-nents and security interest provisions relating to the Personal Property and Rents.

Note. The word "Noi2 ““maans the promissory nole or credit agreement dated October 28, 1995, in the
original principal amount o’ $25,000.00 from Grantor to Lender, together with all renewals of, extensions of,
maditications of, rafinancings of,~consolidations of, and substitutions for the prornissory note or agreement.

The interest rate on the Note s 4.750%, The Note is payable in 60 monthly payments of $517.83  The

maturity date of this Mortgage is Novemicer 12, 2000.

Personal Property. The words "Forseral Property” mean all m‘uipmenl, fixtures, and other articles of
ersonal property now or hereafter owried by Grantor, and now or hereafter altached or aflixed to the Real
roperty, wgether with all accessions, party, and® additions to, all replacements of, and all substitutions for, any

of such property; and tegether with all pros=ads (including without limitation all insurance proceeds and

refunds of premiums) from any S2le or other dinposition of the Properly.

Property. The word "Propeny” means collectively tho Real Property and the Personal Properly.

Real ProperkY. The words "Heal Property” mean tae property, interests and rights described above in the
Grant of Morfgage” section.

Retated Documents. The words "Related Documents” ‘medn and include without limitation all promissory
notes, credit agreements, loan agreements, environmenia zgreements, guaranlies, secunty agrecrments,
mortgages, deeds of trust, and all other instrumenis, agreemcres and documents, whether now o hereafter
axisling, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, reveinues. ncame, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECTRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TH:' INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING VERMS;
PAYMENT AND PEAFORMANCE. Excep! as otherwise provided in this Mortgage, Grantor sball pay to Lender all
amounts securad by 1his Mortgage as they become due, and shall striclly perform all o Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by ihe following provisions:
Posgession and Use. Until in default, Grantor may remain in possession and contral of and operate and
manage the Property and collect the Rents from the Prcperty.
Duty to Maintain, Grantor shaf maintain the Property in lenantable condition and promplly perform all repairs,
replacements, and mainteriance necessary 10 preserve ifs value.
Hazardous Substances. The terms "hazardous waste," “hazardous substance,” "disposal,” “refease,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as sof forth in the
Comprehensive Environmental Response, Compensation, and Lmbm't:?» Act of 1980, ‘as amended, 42 U.8.C.
Section 9601, et seq. ("CERACLA™), the Superiund Amendments and Heauthorization Act of 1986, Pub. L. No.

99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Acl, 49 U.G.C. Seclion 6901, & seq., or other applcable slate or Federal laws,

rules, or requiations ddopted pursuant to any of the toregoing. The lerms "hazardous waste” and “hazardous
substance” shall also include, without limitation, petroleum and petroleumn by-products or any traction thercof
and asbesios. Giantor represents and warrants 1o Lender that: (a) Duning the period of Granlor’'s ownership
of the Propenly, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or fram the Property.
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal.
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release, or threatened release of any hazardous waste or subslance on, under, about or from the Property by
any prior owners or occupants of the Propertr or (i'iE) any aciual or threatened litigation or claims of any xind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any lenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, real, dispose ¢f, or release any hazardous waste or substance on,
under, aboul or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and locai laws, regulations and ordinances, including without himitation those faws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determing compliance ol the Property with this section of the Mortgag;e. Any inspechons or tests made by
Le.der shail be for Lender's purposes only and shall not_be construed 10 create any responsibility or ligbility
on the part of Lender 10 Grantor or to any other person. The representations and warranties conlained hereir
are based on Grantor's due diligerice in investigating the Property for hazardous waste and hazaidois
substances.  Grantor hereby (&) releases and waives any future claims agamnst Lender for sndemnity or
contribution in_the event Grantor becomes liable for cleanup or other cosls under any such laws, and (b)
agrees 1o irdemnity and hold harmless Lender agamnst any and all claims, losses, hahilities, damages,
enaities, ana-expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section oftho. Mortgage or as a consequence of any use, gencration, manulacture, storage, Jisposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Propertly, whether or not
the same was orshould have been known to Grantor. The provisions of this seclion of the Morlgage,
including the obligatic 1o indemnify, shall survive the payment of the Indebledness and the sausfaction and
reconveyance of fhe lien. 4! this Mortgage and shali not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor'shali not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or to the Prenerty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remcve, of grant to any other parly the right 10 remove, any timber, minerals
{including oil and gas). soil, gravel or /0L products without the pnior writen consent ot Lender.
Removal of Improvements. Grantor ch2 not demolish or remove any Improvements from the Real Property
without the prior written consent ol Lendgr. _As a condition 10 the removal of any tmprovements, Lender may
require Grantor to make arrangemenls csatsfactory to Lerder to replace such Improvemoents with
Improvements of at least equal value.
Lender's Hl?ht to Enter. Lender and its agents zna representatives may enter upon the Real Propaerty at afl
reasonable {imes to atlend 10 Lender's interesis and to inspect the Proporty for purposes of Grantor's
compliance with the terms and conditions of this Mortjage,
Compliance with Governmental Requirements. Grantir shall promptly comply with all iaws, ordinances, and
requliations, now or herpatter in effect, of all governmentai suthorities appncable (o the use or cccupancy of the
Property.  Grantor may contest in good faith any such law/ciginance, or regulation and withhold compliance
during any proceeding, including appropriale appeals, 50 lony as-Grantor has notified Lender in writing prior to
doing 50 and so long as, in Lender's sole opinion, Lender's intereats in the Property are not jeepardized.
Lender may require Grantor to post adequate security or a surely bond. reasonably satisfactory to Lender, to
protect Lender's inlerast.
Duty to Protect. Grantor agrees neither to abandon nor feave unaltendes-the Property.  Grantor shall do all
other acts, in addition to thase acts set forth above in this section, which Zrom the character and use of the
Proporty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immesiaialy due and payable alll
sums secured by this Mortgage upon the sale or transler, without the Lender’s prior wettcpoconsent, of all or ang
part of the Real Property, or any interest in the Real Properly. A "sale or transfer” means the.conveyance of Resh )
Property or any right, title or interest therein; whether legal, beneficial or equitable: whethar voluntary ope
involuntary; whether by outright sale, deed, installmest sale contract, land contract, contract Tardeed, leasehold’4
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmant, or transler of any".-"‘
beneficial interest in or to any land trust helding title to the Real Property. or by any other method of conveyanceXs
of Real Property interest. Il any Grantor is a corporation, partnership or limited liability company, transler also v
includes any chasge in ownership of more than twenty-live percent (26%;) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
IAAXtES AND LIENS. The following provisions relating to the 1axes and liens on the Proparty dare a part of this
lortgage.

Paymenl. Grantor shalt pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied aganst or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall mainiain the Propenty free of all liens having priarity over or equal to the interest of
Lender under this Morigange, except for the lien of 1axes and assessments not due, except for the Existing
Indebtedness relerred 16 below, and except as otherwise provided in the tollowing paragraph.

Right To Contest. Grantor may withhold payment at any tax, assessment, or ¢laim in copnection with a good
faith dispute over the obhigation to pay, so long as Lender's interest in the Property is not jeopardized. 1 alien
arises or i filed as a result of nonpayment, Grantor shall within filteen (15) days after the lien arises or, it &
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2 lien is filed, within fittoen (15) days after Grantor has nolice of the filing, secure the discharge of the lien, or i
7 requested by Lender, deposit with Lender cash or a sufficienl corporate surety bond “or olher security
H satislactory to Lender in an amount suficient to discharge the lien ptus any costs and attorneys' fees or other
v charges thal coud accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shal
"? defend itselt and Lender and shall satisly any adverse judgment before enforcement against the Property.
_q Grantor shall name Lender as an acditional obligee under any surety bond furnished in tha contest
H proceechings.
£ Evidence ot Paymenl. Grantor shall upon desand furnish to Lender satislactory evidence of payment of the
b taxes or assessments and shadl authorize the appropriate governmental oflicial 1o deliver to Lender at any time

a wntten statement ol the taxes and assessments against the Propenty.

Notice of Construction. Granior shall nolity Lender at least fiteen (15) days before any work s commaenced,
any services are furnished, or any materials are supplied to the Property, il any mechanic's lien, matenalmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will ypon reques!
of Lender turpish 1o Lender advance assurances satisfactory to Lendar that Grantor can and will pay the cost
ol such improvements.

&R?PERTY DAMBGE INSURANCE. The following provisions relating to insuring the Property are a part of this
orlgage.

Maintenance of Yasirance. G.anlor shall procure and maintain policies of fire insurance with standard
extentded coverage wndorsements on a replacement basis for the il insurable value covering  afl
improvements on the Rear Property in an amount sulficient to avoid application of any consurance clause, and
with a standard mortgagec clause in favor of Lender. Policies shall be wntten by such insurance companies
and in such form as may. bz7easonably acceptable to Lender. Grantor shall deiver to Lender cerlilicites of
coverage from each insurer corianing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' priceswitien notice 1o Lender and not conlaining any disclaimer of the insurer’s
lability for tailure to give such nolice. ~Sach insurance policy also shall inc!uJe an endorsement providing tht
coverage in favor of Lender will not De irpaired in any way by any act, omission or defauit of Grantor or any
other person. Should the Real Propc.':xf as any time become localed in an area designated by the Director of
the Federal Eman}yzncy Management Aanocy as a soecial flood hazard area, Grantor agrees to obaim and
maintain Federal Flood Insurance, to thelerwent such insurance s required by Lender ‘and is or becumes
available, for the term of the foan ard for the i unpaid pnncipal batance of the loan, or the maximum hmit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notity Lender of any foss or damage 1o the Proparty. Lendor
may rmake proot of loss if Grantor fails to do so vithin hifteen (15\5 days of the casually.  Whether or not
Lender's security s impared, Lender may, at is e'echon, apply the procerds to the reduction of ihe
indebtedness, paymant of iny lien affecting the Propervy or the restoration and repair ol the Property, !
Lender elects 1o apply the proceeds o restoration and repaidarantor shall repair or replace the damaged ar
destroyed Improvements in a manner satistactory to Lender. /Londer shadl, upon satisfactory proof of such
axpenditure, Pay or reimburse Grantor from the proceeds for tho reasonabie cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have noi been disbursed within 180 days after thee
receipt and which Lender has not commutied to the repair or restoraticn of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then 1o prepay/accrued interest, and the remainder, it
any, shall be applied to the principat balance of the indebtedness. - -Lender halds any proceeds after
payment in full of the Indettedness, such proceeds shail be paid to Grantor

Unexpired insurance st Sale. Any unexpired insurance shall inure to the Breneht of, and pass to, lhew
purchaser of the Property covered by this Mortgage at ang trustee's sale-or ether sale held under the S
provisions of this Mortgage, or at any foreclosure sale of such Property. l;

Compliance with ExlstinF Indebtedness. During the period in which any Existing ndcbtedness described s
below is m effect, comphance with the nsurance provisions coptained in the instrument evidencing such
Existing !ndebledness shall constitule comphiance with the insurance provisions under s Mortgage, to the =
extent compliance with the terms of this Mortgage would constitute a duphcation of insuranse requirement, It 22
any proceeds from the insurance become payable on lass, the provisions in this Mortgage for division of g

roceeds shall apply only to that penion of the proceeds not payable to the bolder ol the Exisling (.i

ndebledness. v

EXPENDITURES BY LENDER. Il Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Exisling Indebtedness in good standing as required below, or if any action or grocoedm%ls
commenced that would materially allect Lender's interests in the Property, Lender on Grantor's behall may, bul
shall not be required to, take any action tha! Lender deems appropriate.  Any amount that Lender expends in so
doing wilf bear interest at the rate charged under the Note from the date incurred or paidd by Lender to the date of
repayment by Grantor. Ali such cxpenses, at Lender's option, will (a) be payable or demand. (D) be added o the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either *i} the term of any applicable insurance policy or (i) the remaining term of the Note, or (¢} be
treated as a balloon payment which wilt be due and payabie at the Note's maturity.  This Mortgage also witl secure
payment of these armounts. The rights provided for in this paragraph shall be in additon to sz othor rights or any
remedies to which Lender may be entitled on account of the delault.  Any such action by Lender shalf not be

construed as curing the default so as to bar Lender from any remedy thal it otherwise would have had.
AV’}'AHHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thig
orlgage.

Title. Grantor warrants that: (a) Grantor hoids good and marketabie tlle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description




UNOFFICIAL COPY




UNOFFICIAL COPY

10-28-1995 MORTGAGE Page §

~FFE =

TR e e
3 s

e e

Loan No 92-10813706 (Continued)

of in the Existing Indebiedness seclion below or in any ttle insurance policy, title report, or final title opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the fui)
right, power, and authority to execule and deliver this Mortgage to Lender,

Defense of Tille. Subject to the exception in the paraciraph above, Grantor warrants and wiil forever defend
the title 10 the Property agains! the lawhul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party in such proceeding, but Lender shali be
entitlied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's awn
choice, anc Grantor will deiiver, or cause to be delivered, to Lender such inslruments as Lender may requesl
from time to time to permil such participation.

Compliance With Laws. Grartor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien.~ The lien of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
existing lien, Jurantor expressly covenanls and agrees to pay, or see to the payment of, the Existing
Indebtedness ard to prevent any default on such indebtedness, any default under the instruments evidencing
such ingebtedness on any default under any security documents for such indebledness.

Detault, 1t the paymenrat any installment of principal or any interest on the Existing Indebtedness is not made
within the time required” by the note evidencing such indebledness, or should a default occur under the
instrumem secunng suchanaebledness and not be cured during any applicable grace poriod therein, then, al
the option of Lender, the Injebtedness secured by this Mongage shall become immediately due and payable,
and this Mortgage shall be in deraitt,

No Modificatlon. Grantor shall net enter into any agreement with the holder of any mortgage, deed of trust, or

other secunty agreement which has guonty over this Monqage by which that agreement is modified, amended,
extended, or renewed without the pror written consent of Lender.  Grantor shall netther request nor accep!

any future advances under any such security agreement without the prior wrilten consent of Lender.
CONDEMNATION. The following provisions relating/to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of tha Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bor(mn of the netl proceeds of the award be appied o the Indebtedness or the repair or resloration of the

roperty.  The net proceeds of the award shail mean. the award after payment of all reasonable Losts,
gxpenses, and attorneys’ fees incurred by Lender in contesiion with the condemnation,

Praceedings. ! any proceeding in condemnation is filed, “aragtor shall promptly notity Lender in wating, and
Grantor shall promplly take such steps as may be necessary to defend the action and oblain the award.
Grantor may be the nominal party in such proceeding, but cender shall be entitled 10 participate 10 the
preceeding and to be represented n the proceeding by counsel ofats own choice, and Grantor will deliver or
cause 1o he delivered 1o Lender such instruments as may be requested oy it from time Lo time to permit such
paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOURITIES. The foltowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall gxecute such documents in
addition to this Mortgage and take whatever other action is requested by Lender-ia pertect and conlinuec
Lender's tien on the Real Property. Grantor shall reimburse Lender for all taxes, as deseribed helow, togethery»
with all expenses incurred in recording, perfecting of continuing this Mortgage, incluginygvithout imitation alix!
taxes, fees, documentary stamps, and other charges lor recording or registering this Mortgage. ~l

Taxes. The fouowin? shall conslitute taxes to which this section applies: (a) a specific tex unon this type ofw
Mortgage or upan all or any pant of the Indebtedness secured by this Morigage: Jb) i specilictax on Grantor=
which Grantor is authorized or required to deduct frory payments on the Indebtedness secured by this type of *.2
Mortgage: (c) a tax on this type o Mon%age chargeabie against the Lender ar the holder of the Note; anid &d} Vs
aspec; ic tax on all or any portion of the indebledness or on payments of principal and interest made by (_
rantor.

Subsequent Taxes. I!f any tax to which this section_applies is enacted subsequent to the date of this
Mantgage, this event shall have the samo effect as an Event of Default {as defined below?' and Lender may
exgrcise any o alt of s avadabie remedigs for an Event of Default as provided below unless Grantor eiher
[a) pays the lax before it becomes delinquent, or }b)‘contesls the tax as {)rovuled above in the Taxes and
:elrjs sjecuon and depaesits with Lender cash or a sufficient corparate surely bond or other secunty satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following prowisions relating o this Mortgage as a
security agreament are a part of this Mortgage.
Security Agi_reement. This instrument shall constilute a security agreement to the extent any of the Property
conslitutes lixtures or other personal property, and Lender shall have all of the nights of a secured party under
thie Unitorm Comimercial Code as amended from time 10 time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's secunty interest in the Rents and
Personal Property. In acklition to recording this Mortgage in the real property records, Lender may, at any
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ttme and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemen.  Grantor shall reimburse Lender for dll expenses incurred in pertecting or
continuing this securily interest. Upan defaull, Grantor shall assembic the Pecsanal Properly in a manner and
at a place reasonably convenient to Grantor and Lender and maka it available 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (securcd party), from which intormation
concerning the security interest granted by this Mortgage miay be obtwned (eiach as roquired by the Uniform
Commerciai Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assuraaces. At any time, and from time to lime, upon request of Lender, Grantor will make, execute
and delver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or retecorded, as the case may e, at such times
and in such ofices and places as Lender may deem appropriate, any anid all such morntgages, deeds ol lrust,
security deads, security agreements, findncing statements, contindation statements, instruments of further
assurance, certicales, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in arder to effectuate, complete, perfect, continun, O preserve (A the abligations of Grantor under the Note,
this Mortgage, and’ e Related Documents, and (D) the liens and security interests croated by this Morlgage
on the Property, wiethnr now owned or herealter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lendaiin writing, Grantor shall reimburse Lendor for all costs and expenses incurred in
connection with the maiiers «eferred to in this paragraph

Attorney-in-Fact, If Granio _fzils to do any of the things referred 1o 10 the preceding paragraph, Lender may
do so for and in the naime of-Grantor and at Grantor's expense.  For such purpeses, Grantor hereby
irrevocably appoints Lender as Glastor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and dging all otker things as may be necessary or desirablo, in Lender's sole opinion, 1o
accomplish the matters referred to in foe preceding paragraph.

FULL PERFORMANCE. I Grar’or pays airite Indebtedness when due, and otherwise performs all the obligitions
impased upon Grantor under this Mortgage, Lerdar shall execute and deliver to Grantor & suitable satisfaction ol
this Mortgage and suitable stalements of termiretion of any financing statement on file evidencing Lender's
security interest in the Rents and the Persenal Mrogerty.  Grantor will {)ay. i permidied by applicable law, any
reasonable termination fee as determined by Lender franvtime to tme, I nowever, payment 1s made by Grantor,
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whethor vofuntarilh or gtherwise, ar by guarantor or by any third party, on thit Indebtedness and thereafior Lender
1

15 forced 1o remit the amount of that paymert {a) to Grardor s trustee in bankruptcy orf to any similar person under
any lederal or stale bankruplcg law or law tor 1he relief of dehiars, (b) by reason ol any judgment, cecree or prder
of any court or administrative body having jurisdiction over Lesdac or any of Lender's property, or () by reason ol
any setiement or compnse of any claim made by Lender with”ary. claimant (including without limitation Grantor),
the Indebledness shall be considered unpaid for the purpase of enfarcement of s Montgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case miy ve, notwithstanding any cancellaton of this
Mortgage or of any note or other instrument or agreemen? evidencing ne Indebtedness and the Property will
continue 1o secure the arnount repaid or recovered to the same extent a8 if tiat amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, dpzrsa, order, settlementl or compromise
refating to the Indebtedness or o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall conshitute an event of delaull ("Event of Daefaull")
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when gue on hesdebledness, 1
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make ang)
payr{}em for taxes or insurance, or any other payment necessary (o prevent hiing of o7 toteltect discharge of.a
any lien. «}
Compliance Defaull. Faituro to com Ir with any other lerm, obfigation, covenant or conditicn zontained in this'.
Mortgage. the Note or in any of the Related Documents. Ns
Falge Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf ol
Grantor unJder this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the tima made or furnished.
Death or Ingolvency. The death ol Grantor, the insolvency of Grantor, the appointment of a receiver lor any

part of Grantor's property, any assignment for the benefit of creditors, any type cf creditor workout, of the
commencaement of any proceeding under any bankruptey or insalvency laws ty or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shali not apply in the event of a geod faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender wrilten notice of such claim and furnishes reserves
or a surety hond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Granfor under the torms of any other agreement belween

Grantor and Lender that is not remedied within any grace period provided therein, including without imitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether axisting now or

fater.
Existing Indebledness. A delault shall occur under any Existing Indebtedness or under any instrument on the
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Property securing any Existing Indebtedness, or commencemen! of any suit or olher action to foreclose any
existing lien on the Property.

Evenls Affecling Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaractor dies or becomes incompetent, or revokes or disputes the validity of, or lability
under, any Guaranty of the Indebledness,

insecurity. Lender reascnably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thercafter,
Lender, at its option, may exercise any one or more of the following rights dnd remedies, in addition to any other
rights ofr remedies provided by law:

Accelerate indebledness. Lender snall have the right at its oplion without notice to Grantor to declare the
entire i(r;c:ebtedness immedialely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedios. With respect to all o anr part oi the Personal Property, Lender shail have all the rights and
remedies o/a sacured parly undar the Uniform Commercial Code.

Coliect Rents” Lander shall have ihe right, without notice 1o Grantor, Lo take possession of the Property and
collect the Ren's, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, apunst the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property 15 make payments of rent or use fees directly to Lender. T the Renls are collected by
Lender, then Granto fnrz:'oc_abli,’ designates Lender as Grantor's altorpey-in-fact to endorse instruments
received in payment thoreol in the name of Grantor and to negotiate the same and collect the procerds.
Payments Dy tenants or other-users (o Lender in response o Lender’s demand shall satisfy the obligations for
which the paymenis are madewhether or not any proper grounds for the demand existed. Lender may
exarcise its rights under this suaparigraph either in person, by agent, or through 4 receiver.

Mortgagee in Posseaslon. Lender sha! have the right to be placed as mortgagee in possession or to have a
receiver appointed tc take possession of ali or any pari of the Property, with the power to protect and preserve
the Fropeity, to operale the Property peceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abeve-the cost of the receivership, at])amsl the Indebtedness.  The
margagee in pOSSESSION or receiver may carve without bond it permitted by law.  Lender's right to the
appointment ot A recever shall exist whethz or not the apparent value of the Property excepds the
Indebtedness by a substantial amount. Employmeniby Lender shall not disqualify a person from serving as a
receiver,

.Ludg:ial Foreclosure. Lender may obtain a judicial (derrae foreciosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. It permitted by applicable law, Lerder may abtain a judgment for any deficiency
remaining in the indebledness due to Lender after appfication of ali amounts recerved from the exercise of the
rights provided in this section.

Other Remedies. Lender shail bave ail other rights and remeadies provided in this Mortgage or the Nole or
available at law or in equity.

Sale of the Property. To the extent parmitted by applicable law, Grainte. hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lendar snall be Iree to sell all or any part
cf the Property together or separately, in ong sale or by separate sales. Lend2r shall be entitied 1o bid al any
public sale on all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the{2
Personal Properly or of the time aller which anr privale sale or other intended disposition of the Pelrsonalu
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) savs before the time of‘}
the sale or disposition. .

Waiver; Election of Remediea. A waiver by ang party of & breach ol a psovision of this Mritgage shall not :';
constitute a waiver of or prejudice the parnty's rights otherwise 10 demand strict compliance witiv that provision . |
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other -
remedy, and an efection to make expenditures or take aclion to perform an obligation of Grantor under this «.
Mortgage after faiture of Grantor to perform shall not affect Lender's right to declare a defaull and exercise 8 (o
remedies under this Mortgage.

Attorneys’ Feea; Expenses. i Lender institutes any suil or action to enforce any of the terms of this

Mortgage, Lender shall be enlitted to recover such sum as the court may adiudgo reasonable as alforneys’
fees at trial and on any appeal. Whether or not any court action is invotved, alt reasonable expenses incurred

by Lender that in Lender's opinion are necessary al any lime for the protection of its interest or the

enforcement of its nghts shall become a parl of the Indebtedness payable on demand and shall bear interest

lrom ‘he date of expenditure ungl repaid at the rate provided for in the Note. Expenses covered by lhis

aragraph include. without limitation, however subject lo any limils under applicable law, Lender's attorneys

ees and Lender’s legal expenses whether or nol there is a fawsuit, including attorneys’ fees for bankruplcy

procedings (including efforts to modify or vacale an’y avtomatic stay of injunction), appeals and any
8

anticipated post-judgment coblection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
appiicable law. Grantor aisa will pay any courl costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shail be tn writing, may be be sent by tetefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courer, or, if
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maiied, shall be deemed effective when deposited in the United States mail Orst class, registered mail, postage

repaid, directed to the addresses shown near the boginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving formal writtén natice to the other partics, specilying that the purpose of
the notice is to change the party's address. Al copies of notices of foreclosure fram the holder of any lien which
has priority over this Mortgage shall be sent to Lendet’s address, as shown near the beginning of this Morigage.
For notice purposes, (3ranior agrees to keep Lendear informed at all times of Grantor's current ad'dress.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage. together with any Related Documents, constitutes the entire understanding and
agreement o! the parties as to the matters set forth in this Mortgage. No alleration of or amendment to this

ongage shall be effective unless given in writing and signed by tRe party or parties sought to be charged of
bound by the alteration or amendment.

Applicable Law, This Mortgage has been dellvered to Lender and accepled by Lender in the State of
llinoia. This Mortgage shall be governed by and construed in accordance with the laws of the Siale of

Nlinois.

Caption Heraings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to intérprl or define the provisions of ttis Morigage.

Merger. Thare shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in }hLe Pc;rw:rtv at any time held by or for the penefit of Lender in any capacity, withowl the wrilten
consent of Lender

Multipie Parties. All‘ouications gt Grantor under this Mortgage shall be joint and several, and all references
10 Grantor shall mean Zach and every Grantor.  This means that each of the persons signing below s

responsible for all obligatisng in this Mortgage.

Severability. If a courl~of competent jurisdiclion finds any provision of this Morlgage to be invalid or
unenforceabie as 10 any person or. cifcumstance, such finding shail not render that provision invalid of
unenforceable as to any other garsans or circumstances.  If feasible, any such offending g;rowsion shall be
deemed 10 be moditied to be within the limits of enforceability or validity, however, it the cifending provision
cannot be so modified, it shall be shicken and all other provisions of this Mortgage in all other respects shall
remain valig and enlorceable.

Successors and Assigne. Subject to 1¢ Yinitations stated in this Mortgage on transier of Grantor's interest,
this Mortgage shall be binding upon and intre (o the benelit of the parties, their successors and assigns. 11
ownership of the Proparly becomes vested ir 1 person other than Gramor, Lender, without notice to Grantor,
may deal with Grantor’s successors with refereqce to this Mortgage and the lndebledness by way of
\"oab%e:raince or extension without releasing Grantor frum the obligations of this Mortgage or liability under the
ndebtedness.

Time i3 of the Essence. Time is ol the essence in the“performance of this Martgage.

Walver of Homestead Exemption. Grantor hereby relcases and waives all rig_hls and benelits of 1he
homestead exemption laws of the Siate of lllinois as to all [ndefiedness secured by this Mortgage.

Waivera and Consents, Lender shail not be deemed to have vizived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signes oy Lender. No delay or omission on the
part of Lender in exercising any righl shall DPerate as a waiver of sucoright or any other right, A waiver by
any party of a provision of tf\ls Mortgage shail not constitute a waivero? or prejudice the party's right ptherwise
to demand strict compliance with that provision or any other provisior. No prior waiver by Lender, nor any, o
course of dealing between Lender and Grantor, shall constifule a walver.oi nny of Lender's ;igwls or any Of \a
Grantor's ooligations as 1o any future transactions. Whenever consent by Landec is required in this Mortgage, ¢

the granting o! such consent by Lender in any instance shall not constitute Continuing consent 1o subsequent =3

instances where such consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORIGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: o

B S "x,
g A
WILBERT ALVAREZ

X,l_(w_‘[(/'/i LEA A g'n(;j,c’,:ié’t,r(‘.; <

MARTHA ALVAREZ o
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rd
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lNDIVIDUAL ACKNOWLEDGMENT

\ ;88
COUNTY OF (j' ;(—/ )

On this day before me, the undersigned Notary Public, personally appeared WILBERT ALLVAREZ and MARTHA
ALVAREZ, to me known 1o be ihe individuals described in and who executed the Mortgage. and acknowledged

that they signed the Mortgage as their Iree and g& !ary act and deed, for the uses a)wd purposes therein

mentloned, »k/ {
_ 'V dayof ‘{,) «, 19

Given undes-my hard and omc ses! this

By L{/va 2 AL Resldlngat__// %’/ e Ly ‘w/

Notary Public in and for the St.ie of
TINA M. BANAC

My commission expires ARY PUR I STATE OOF 1L INO!S
My Commission kxpiras 05/26/¢

LASER PRO, Reg. U.S. Pat. & T M, Off,, Var. 3.20b (c) 1995 CFI ProServices, Inc. All rights reserverd,
(IL-G03 E3.20 F3.20 P3.20 ALVAREZ.LN R1.0V))
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