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TOGETHER WITH 2} the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixturss now or heresfler a part of (ke property. All repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for eacuramances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject 10 any encumbrancss of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with limited
variations by jurisdiclion 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree ss follows: é?

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the N
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Leader, Borrower shall pay to E_‘ |

Leader on the day monthly payments are due under the Note, until the Note is paid in full, a sun ("Furds™) for; {a) yearly taxes b
and assessments whiel may attain priority over this Security Instrument as a lien on the Propesty; (b) yeariy leaschold paymeats @
or ground rents on‘thu V'roperty, if any; (c) yearly bazard or property insurance premiums; (d) yearly flood insirance premiums,
if any: (e) yearly morigage insurance preiniums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragrylk 7, in lieu of the payment of morigage insurance premiums. These items are calied "Escrow ltems,”
Lender may, at any time; ¢oiiz<t and hold Funds in an amount not o exceed the maximum amount a lender for a fedesally
related mortgage loan may requirsfor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tims, “2 U.5.C. Section 2601 et seg. {"RESPA"), unless another law that applies io tbe Funds
sets a lesser amount. If so, Lende:ioay, at any time, collect and hold Funds in an amount not (o exceed the lesser amount.
Lender may estimate the amount of Funds Jvc on the basis of current data and reasonable estimaies of expeaditires of future
Escrow Items or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or eslity
(inclucing Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall upply the Funds to pay the
Escrow Items. Lender may aot charge Borrower for Foldinz and applying the Funds, annually analyzing the escrow accounl, or
verifying the Escrow Items, unless Lender pays Borrowes inierest on the Funds and applicable law permits Leader 10 make such
a charge. However, Lender may require Borrower tv pay & oue-time charge for un independent real estale tax reporting service
used by Lender in copnection with this loan, unless applicebls-law provides otherwise. Unless an agreemen! is made or
applicable Jaw requires interest to be paid, Leader shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest s%0):'be paid on the Funds. Lender shall give to Borrower,
without charge, #n annual! accounting of the Funds, showing credits ard Jebits to the Funds and the purpose for which esch
debit to the Funds was made. The Funds are pledged as additional security fi+-all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by auphisble law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremeats of applicable law. If th2 znount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ktems when due, Lender may so ootify Borrowez in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bosrower shall ins’ec up the deficiency in no more than
twelve monthly payweats, at Lender’s sole discretion.

Up&n payment in full of all sums secured by this Security Instrument, Lender shall p.omotly refund to Borrower any

Funds Held Uy Lender. ¥, under paragraph 21, Lender shal! acquire or sell the Property, Lender, (prio to the acquisition or sale

O s PeblSer i shall’ dply ny. Fusds held by Lender st the time of acquisition or sale as a credit agup:? the sums secured by
this Securily Instrumeat.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pavable vader paragaph 2;
third, to interest due; fourth, to principal due; and last, to any iate charges due und=r the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and impositions attributabic: to the Propesty
which may attain priority over this Security Inscrument, and leasehold payments or ground reats, if any. Borrower shall pay
these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shalt promptly fumish to Leader all notices of amounts to be paid under this paragraph.
{f Borrower makes these payments direcily, Borrower shali prompily furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fauth the lien
by, or defeads sgainst enfcroement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sxcures from the holder of the lien an agreement satisfactory to Lender subordinating the iien to
this Secusity Iestrument. If Leader determines that any pant of the Property is subject to a lien which may sitein prionity over
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oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availeble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mertgage insurance premium being paid by Borrower when the insuranre coverage 1apsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaiiable and is oblained. B.-rrower shali pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurace ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspeclion. Lender or its agent may make reasonzble satries upon und inspections of the Property. Lender shall zive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid tu Lender.
In the event 1 2 iotal taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrumeat,

whether or nol then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope-tv immediately before the taking is equal to or greater then the amount of the sums secured by this
Security Instrument imme1at v before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shal! v: reduced by the amount of the proceeds muitiplied by the following fraction: {a) the totai
amount of the sums secured immediztely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sha’i-oe paid to Borrower. In the event of a partial taking of the Proporty in which the fair
market value of the Property immediate’y before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security instiument whether or not the sums are then due.

If the Property is sbandoned by Borrower, orif, after notice by Lender to Borrower thai the condemnor offers to make an
award or seltle a claim for damages, Borrower faiis 10 respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the sroceeds, %5 option, either {o restoration or repsir of the Property or to the sums
secured by this Security Instrument, whether cr not then due.

Unless Lender and Borrower otherwise agrec in wriling, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paregrarhs 1 and 2 or change the amouat of such payments.

11. Borrower Not Released; Forbearasnce By Lender Not a Waizer, Exteasion of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granied »y Lender to any successor in interest of Borrower shatl
not operate to release the liability of the original Berrower or Borrower's si.ccessors in interest. Londer shall not be required to
commence proceedings against any successor in ifilerest or refise to extend time tor, payment or otherwise modifyy amortization
of the sums secured by this Security Instrument by reascn of any demand niede vy the original Berrower or Borrowe:'s
successors in interest. Any forbearance by Lender in exercising ady right or remedy <anil not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tte covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, mbject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wio co-signs this Security
Instrument but does not execute the Nole: (a) is co-signing this Security Instrument oaly to mortgas:, sont end convey tha
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oolig=tad o pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extead; ricdifv, forpear o7
make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower's consent.

13. Loan Charges. If the loan socured by this Security Instrument is subject to a law which sets maximum loan chazges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collecied in connection with the
loan exceed the permitted limits, then: &) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; angd (b) any sums already collected from Borrower which exceeded permitied limits will be refundad to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment chasge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shai] be given by delivering it or by mailing
it by first class mail unless applicable lsw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any mﬁtice to Lender shall be given by first class mail to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
{©) a date, not less than 30 days from the date the notice is given to Borrower, by which the default mnust be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding thy
non-existence of a default or arv other defense of Barrower to acceleration and foredosure. If the default is not cured on
or before the date specified in tie notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrament by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrumen?, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall p=3 any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Se.rrity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coverents and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and sgreements Cf Wiz Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

(] Adjuctable Rate Rider [ Condominium Rider (] 14 Family Rider

Graduated Paynieat Rider ™ Planned Unit Development Rider L] Biweckly Payment Rider
[_} Balloon Rider b ’ { “tRate Improvement Rider [__) Second Home Rider
[_Iv.a. Rider /3! L7 Others) [specify)

**PAMELA A DAVIS IS FXECUTING THIS MORTGAGE

SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

BY SIGNING BELOW, Borrower accepts and agrees to ihetcrms and covenants contained in this Security Instraraeal and

in any rider{s) executed by Borrower and recorded wath il.
Witnesses: M —~
; ) b@ﬁ) AVERY DAVIS/MARRIED TO ~Borowes
_ y LA J{. CAVIS oAV

=== ) @'ﬂﬂ"&r & ’-{;‘_}*"‘*‘-"” (Seal)
l j’jg,i jh\:hm HFA‘“"‘GLF* {.{ CHAVS ~Borower
(Seal} ) (Seal)
PAMBEA—H-—DAVESJ A% =Borrower ~Bomawe
STATE OF ILLINOIS, COOK | County ss:
1, " TH=E upDoRSIEAED , @ Notary Public in and for said county and state do bzreby centify

, personally known to me 1o be the same person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/ SHE
signed and delivered the said instrument as HIS/HER free and voluntary act, for the uses and purposes thercin set forth.

Given under my band and official seal, this 52 day of (DQT2 R/ 1495

T AP IV W NN

My Commission Expires: 9'&3‘ ﬂu FEICHAL

¢ 0 a8y 2yRLIC, STATE OF ILUNGIS
{ v ConnaTsioN EXPRES 8/22/99

Crrom S

Form 3014 9/90 DPS 1094
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