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State of Minois FHA Cavo No, j
MORTGAGE 131-8045473-703 2403b

THIS MORTGAGE ("8azurity Instrument®) is given on OCTOBER 12, 13935
The Mortgagor is GBRALD & STEVENSON , A SINGLE PERSON AND
DUANE A BOOTZ , A SINGLE ZfxSON
AND
THEODORE J STEVENSON AND
KAREN J STEVENSON , HUSBAND AND % XFB

whose address is 195 W NORMAN LANE, “HEELING, ILLINOIS 60090 ,
("Borrower"). This Security Instrument is given to James B, Nutter & Company
which is organized and existing under cha laws of the State of Migsouri, and
whogse address is 4153 Broadway, Kansal City, Missouri 64111 ("Lender";.
Borrower owes Lender the principal sum of OMNE HUNDRED THIRTY SEVEN THOUSAND
THREE HUNDRRD TWENTY ONE & 00/180 Dollara - (U.S. § 137,321.00 y. This
debt is evidenced by Borrower’s note dated ths zame date as this Security

Instrument {"Note"), which provides for monthly pavinents, with the full debt,
if not paid earlier, due and payable on NOVEMBEL 1, 2023 . This
Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Security Instrument; and
(¢} the performance of Borrower's covenants and agreewents under this
Security Instrument and the Note. For this purpose, Borrcwzr dees hereby
mortgage, grant and convey to Lender the following described propsrty locared
in COOK County, Illinois:

SER ATTACHKD:

TAX I.D. NO.: 03 10 104 015 0000
SUBJBCT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.
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3. Application of Payments. All payments under paragraphs 1 and 2 shall
. be applied by Lender as follows:
: First, to the mortgage insurance premium to be paid by Lender to the
. Secretary or to the monthly charge by the Secretary instead of the monthly
" mortgage insurance premium;
: Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required;
Third, to interest due under the Note;
- Fourth, to amortizaticn of the principal of the Note;

Fifth, to late charges due under the Note.

4. Pire, Flood and Other Hazard Insurance., Borrower shall inaure all
improvements on the Property, whether now in existence or subsequently
erected, against any hazards, casualties, and contingencies, including fire,
for which lLender requires insurance. This insurance shall be maintained in
the amounts a:ud for the periods that Lender requires. Borrower ghall also
insure all inpiovements on the Property, whether now in existence or
subgequently erzcred, against loss by floods to the extent required by the
Secretary. All insuiance shall be carried with companies approved by Lender.
The insurance polici<s and any renewals shall be held by Lender and shall
include loss payable ' clauses in favor of, and in a form acceptable to,
Lender.

In the event of losu, Rorrower shall give Lender immediate notice by
mail. Lender may make proof of lcss if not made promptly by Borrower. Each
insurence company concerned ig bhereby authorized and directed to make payment
for such loss directly tce Lender, instead of to Borrower and to Lender
iointly. All or any part of the iasurance proceeds may he applied by Lender,
at ite option, either (a) to the reduction of the indebtedness under the Note
and tlis Security Instrument, first to-any delinguent amocunts applied in the
order in paragraph 3, and then to prcpavment of principal, or (b) to the
restoration or repair of the damaged nwicperty. Any application of the
proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in pizagraph 2, or change the amount
of such payments. Any excess insurance proceeds 'over an amount reguired to
pay all cutstanding indebtedneas under the Note aod this Security Instrument
shall be paid to the entity legally entitled thereco,

“n the event of foreclosure of thie Securily - Instrument or other
transfer of title to the Property that extinguishes the indebtedness, all
right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protectiorn ~S the Property;
Borrower’'s Loan Application; Leaseholds. Borrower shall occupy, establish,
and use the Property as Borrower’s principal residence within gixty days
after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless the Secretary determines this requirement will
cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower's control., Borrower shall notify Lenders of an
exteniating circumstances. Borrower shall nnt commit waste or destroy, damagqr,
or sunstantially change the Property or allow the Property to detariorate,”
reasolable wear and tear excepted. Lender may inspect the Property if ther
Property is vacant or abandoned or the loan is in default. Lender may take;
reasoaable action to protect and preserve such vacant or abandoned Property.t”
Borrower shall alsc be in default if Borrower, during the loan application:
procegs, gave materially false or inaccurate information or statements to

Lender (or failled to provide Lender with any material infermation) in
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otherwise transferred (other than by devise or descent} by
the Borrower, and

{ii) The Property is not occupied by the purchaser or grantee as
nis or her principal residence, or the purchaser or grantee
does so occupy the Property but his or her credit has been
approved in accordance with the requirements of the
Secretary.

(¢} No Waivexr. If circumstances occur that would permit Lender to
require immediate payment in full, but Lender does nct require
such payments, Lender does not waive its rights with respect to
subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations
issued by the Secretary will limit Lender'’s rights in the case
of payment defaults to require immediate payment in full and
foreclosure if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.

(e) Morirage Not Insured, Borrower agrees that should this Security
Instrunent and the Note secured thereby not he eligible for
insurance under the National Housing Act within 60 days from the
date herecf, Lender may, at its option and notwithstanding
anything in raragraph 9, require immediate payment in full of all

sums gecured by thise Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days
from the date herecf, declining tc insure this Security
Instrument and the Yete secured thereby, shall be deemed
conclupive proof of suzk ineligibility. Notwithstanding the
foreagoing, this option ' may not be exercised by Lender when the
unavailability cf inauraice is solely due to Lender’s failure to
remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a (right to be reinstate if Lender has
required immediate payment in full because »f Borrower's failure to pay an
amount due under the Note or this Security Iustrument. This right applies
even after foreclosure proceedinge are instituted. To reingtate the Security
Instrument, Borrower shall tender in a lump sum al) amounts required to bring
Borrower’'s account current lncluding, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorney’s fees and expenses properly associated with the
foraclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remuir in effect as if
Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has acceptaed reinstatement
after the commencement of foreclosure proceedings within- two years
immediately preceding the commencement of a current foreclosure proceeding,
{ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

1l. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time of payment or modification of amortization of the sums secured by
Lender shall not be required to enter upon, take control of or maintain the
Property before or after giving notice of breach to Borrower. However, Lender
or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in
full.
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, 17. Poreclosure Procedure. If Lender raquires immediate payment in full
. under paragraph 9, Lender may foreclose this Security Ianstrument by judicial

_ proceeding. Lender shall be entitled to collect all expenses incurred in

" pursuing the remedies provided in this paragraph 17, including, but not

limitsd to, reasonable attorneys’ fees and costs of title evidence.

_ 18. Release. Upon payment of all sums secured by this Security

» Instcument, Lender shall release this Security Instrument without charge to

i Borrowcr. Borrower shall pay any recordation costs.

" 19. Waiver of Homestead. Borrower waives all right of homestead

.. exemption in the Property.

20. Riders to this Security Iastrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the
rider(s) wers & part of this Security Instrument. [Check applicable box{es)]

[] Condominium Rider E] Graduated Payment Rider []
[] Planned Unit-i‘svelopment [] Growing Equity Rider Other [specify]
Rijer .

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in
this Security Instrument. and in any rider(s) executed by Borrower and
recorded with it.

Witne3ases:

.. eal)
-Borrower
- (Seal)
i X \ -Borrower
ﬁm— “Borrowat -Barrgwer

STATE OF ILLINOIS, wINNEBAGO County 881
I, , a Notary Fublic in and for said

county and state do hereby certify that

GERALD A 3TEVENSON AND
DUANE A BOOTZ

AND

THEODORE J STEVENSON AND
KAREN J STEVENSON

perscnally known to me to be the same person({s) whose name({g) subscribed to
the foregoing instrument, appeared before me this day in person, and
knowl that ggg s8igned and delivered the said instrument &as geRrsg

untary act, for the uses and purposes therein set forth.
nmﬁs‘)ton ExT res:

nder my hand and official seal : Kt[ iiﬁg of OCTOBER,
-h’ \t%{)w*€> i '

This instfument was prepared by: James-B. Nutter &'Company, 4153 Broadway,
Kansas City, Missouri 64171

03 1V
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JBN #: 405841
LEGAL DRSCRIPTION

RE: STEVENSON, KAREN J
195 W RORMAN LANE
WHEBLING, ILLINOIS 60090-4555

LEGAL:

THE FOLIOWING DESZRIBED REAL ESTATE SITUATED IN TRE COUNTY OF COOK IN
THE STATE OF ILLINCYS, TO WIT:

LOT 5 IN BLOCK 10 IN DUNHURST SUBDIVISION UNIT NUMBER 4, PART OF THE

EAST HALF OF THE NORTHWEST QUARTER OF SECTION 10, TOWNSHIP 42 NORTH,

RANGE 11 EAST OF THE THILD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

AND ALSO PART OF THE SOUTH WEST QUARTER OF SECTION 3, TOWNSHIP 42 NORTH,

RANGE 11, EAST OF THE THIRD PRINCPAL MERIDIAN ACCORDING TO THE PLAT

gg%gﬁo; RECORDED APRIL 24, 195€ A5 DOCUMENT 16559719 IN COOK COUNTY,
01s.

082,66

o
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