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MORTGAGE 131-8048484-729 203b-151

THIS MORTGAGE (“Security Instrument”) is given on OCIOBER 2, 1985
The Mortgagor is KEUGENE J. BOEREMA AND
CAROL hA. BOEREMA
 HUSBAND AND WIFE AND
JOSEFH J. REILLY AND
JEANNETTE J. REILLY
. BEUSBAND AND WIFE
whose address is 10016 MERTON AVINUR. OAKLAWN, ILLINQIS 60453 ,
("Borrower"). This Security Instrument is given to James B. Nutter & Company
which is nrganized and existing under (che lawe of the State of Missouri, and
whose address is 4153 Broadway, Kansas City, Missouri €4111 {"Lender").
Borrower owes Lender the principal sum of ~OWE HUNDRED TWO THOUSAND NINE
HUNKDRED SIXTY PIVE & 00/100 Dollars. {U.s. § 102,565.80 ). This
debt is evidenced by Borrower's note datea thosame date as this Security
Instrument ("Note"), which provides for monthly payments, w.th the full debt,
if not paid earlier, due and payable on NOVEMBZX 1, 2025 . This
Security Instrumeni secures to Lender: (a) the  repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Security Instrument; and
{c) the performance of Borrower’s covenants and agreevzrcs under this
Security Instrument and the Not2, For this purpose, Bor:ower does hereby
mortgage, grant and convey to Lender the following described prorerty located
in COOK County, Illinois:
SEE ATTACHED:
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TAX I.D. NO.: 24 08 310 030 0000
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & BASEMENTS NOW OF RECORD, IF ANY.
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: 3. Application of Payments. All payments under paragraphs 1 and 2 shall
. be applied by Lender as follows:
v Firgt, to the mortgage insurance premium tc be paid by Lender to the
~_ Secretary or to the monthly charge by the Secretary instead of the monthly
" mortgage insurance premium;

: Second, to any taxes, special assessments, leasehold payments or ground
‘" rents, and fire, flood and other hazard insurance premiums, as required;

Third, to interest due under the Note;

#ourth, to amortization of the principal of the Note;

Rifth, to late charges due under the Note.

}. Pire, Plood and Other Hazard Insurance, Borrower shall insure all
improvements on the Property, whether now in existence or subsequently
erectad, against any hazards, casuvalties, and contingencies, including fire,
for waich Lencder requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. Borrower shall also
ingure all imorovements on the Property, whether now in existence or
subsejuently erected, against loss by floods to the extent required by the
Secrezary. All ingirsnce shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall
include loss payable ‘ciauses in favor of, and in a foim acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by
mail. Lender may make proof(of loss if not made promptly by Borrower. Each
insurance company concerned is nereby authorized and directed to make payment
for such loss directly to Leuder, instead of to Borrower and to Lender
jointly. All or any part of the irsurance proceeds may be applied by Lender,
at its option, either (a)} to the reduzidicn of the indebtedness under the Note
and this Security Instrument, first cc any delinquent amounts applied in the
order in paragraph 3, and then to prapayment of principal, or (b) to the
restoration or repair of the damaged  property. Any application of the
proceeds to the principal shall not extend or postpone ttre due date of the
montkly payments which are referred to in pav2graph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note apn4 this Szcurity Instrument
ghall be paid to the entity legally entitled therzto.

In the event of foreclosure of this Securicy’ Instrument or other
transfer of title to the Property that exctinguishes the indebtedness, all
right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protecticu ~Z the Property;
Borrownr’s Loan Application; Leaseholds, Borrower shall occuny, establish,
and use the Property as Borrower's principal residence within sixty days
after ::he execution of this Security Instrument and shall continue to occupy
the Property as Borrower’'s principal residence for at least cone year after
the clae of occupancy, unless the Secretary determines this requirement will
cause undue hardship for Berrower, or unless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Froperty if the
Property is vacant or abandoned or the loan is in defaulr. Lender may take
reasnnable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application
procags, gave materially false or inaccurate information or statements to
Lendsr (or failed to provide Lender with any material information) in
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otherwise transferred {other than by devise or descent) by
the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as
his or her principal residence, or the purchaser or grantee
does 80 occupy the Property but his or her credit has been
approved in accordance with the requirements of the
Secretary.
No Waiver. 1f circumstances occur that would permit Lender to
require immediate payment in full, but Lender does not require
such payments, Lender does not waive its rights with respect to
gubsequent events,
Regulations of RUD Secretary. In many circumstances regulations
issued by the Secretary will limit Lender‘s rights in the case
of payment defaults to require immediate paymert in full and
foreclosure if not paid. This Security Instrument does not
aurhorize acceleration or foreclosure if not permitted by
resulations of the Secretary.
Morigage Not Insured, Borrower agrees that should this Security
Inscruient and the Note secured thereby not be eligible for
insurance.under the National Housing Act within 60 days from the
date herg¢of. Lender may, at its cption and notwithstanding
anything in paragraph 9, require immediate payment in full of all
suma secured by chis Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days
from the date her=of, declining to insure this 3ecurity
Instrument and the Mote secured thereby, shall be deemed
corclusive proof of such ineligibility. Notwithstanding the
foregoing, this option mav.not be exercised by Lender when the
unavailability of insurarce is solely due to Lender's failure to
remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a ciaht to be reingtate if Lender has
required immediate payment in full because cf Borrower’s failure to pay an
amount due under the Note or this Security /Instrument. This right applies
even after foreclosure proceedings are institutsd, To reinstate the Security
Instrument, Borrower shall tender in a lump sum all- amounts reguired to bring
Borrcwer’s account currvent including, to the extent) they are obligations of
Borrcwer under this Security Instrument, foreclosure/cugsts and reasonable and
custcmary attorney’s fees and expenses properly associated with the
foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remgin in effect as if
Lender had not required immediate payment in full. Howevci, Lender is not
requ.red to permit reinstatement if: (i) Lender has accepted reinstatement
afte:r the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding,
(1i) reinstatement will praclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affact the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time of payment or mod'fication of amortization of tLhe sums secured by
Lendar shall not be required to enter upon, take control of or maintain the
Property before or after giving notice of breach to Borrower. However, Lender
or a judicially appointed receiver may do so at any time there is a breach. '’
any application of rents shall not cure or waive any default or invalidate .-
any o-her right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in
full.
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17, Poreclosure Procedure, 1f Lender requires immediate payment in full
‘under paragraph 9, Lender may foreclose this Security Instrument by judicial
-, proceeding. Lender ahall be entizled to collect all expenses incurred in
“ pursuing the remedies provided in this paragraph 17, including, but not
. 1imited to, reasonable attorneys’ fees and costs ¢f title evidence.

. 18, Release. Upon payment of all sums secured by this Security
- Ingtrument, Lender shall release -his Security Instrument without charge to
. Borrower. Borrower shall pay any recordation coste.

g 19. Waiver of Homestead. Borrower waives all right of homestead
‘exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the
rider &) wers a part of this Security Instrument. [Check applicable boxl(es))

O Cordominium Rider [j Graduated Payment Rider

[ planned unit Davelopment (] Growing Equity Rider B RbYEETABLRCAAYE

Rider

BY SIGNING PELOW, 'Borrower accepts and agrees to the terms contained in
this Security Instrumenr. and in any rider(s) executed by Borrower and
recorded with it. b
Witnesses: - ’

Tu

(( RN .1. {) : -

“=—  Y-xvozFE I BoERENX (Seal)
!

1 é«drﬁ@'&em (Seal)

‘,"- CAROL A. BQEREMA Borowsr

"U(, (Seal) e e ST (Seal)

s -é&f A;& A S
jbﬁfﬂﬁﬁf?k’ . Luu!]r Borrowr JosrzH J. REILLY -Botrowar

' STATE OF ILLINOIS, QoKX Courity, 883

1, , & Notary Public in and for said
county and state do hereby certify that

EUGENR J. BOEREMA AND
CAROL A. BOEREMA

, HUSBAND AND WIFE AND
JOSBPER J. REILLY AND
JEANNETTE J. REILLY

, BEUSBAND AND WIFE
personally known to me to be the same person(s) whose name(s) subscribed to

the foregoing instrument, appeared before me this day in person, and
acknowte that pgey signed and delivered the said ingtrument as THEIR
; hnd untary act, fcr the uses and purposes therein set forth,
‘,rv€!>pnder my hand and official seal, this 2pn4 day of OCTOBER,
; b

[ ) ; . -
:‘j.{\ﬁ RNV AP liiﬁx{i—”
— 7

Notery Pyblic

"QOFFICIAL SEAL"
THERESA STRUMPF

This instrument was piepared by: James B. Nutter & IC, Ug% Way
Kansas City, Missouri 64171 th&ﬁ gﬁg !
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bets 9 and 10 in Block 9 in llenry lpena's Subdivision,
a b divisien of that part of the Neth hall ol the

, *ooWest Quartar of Secticn B, Township 3% Hortir,
ax e 11 kast of the Third Frincipal Mc:idian, which
Iydusvact of the South Easterly Lire of the Southwest
iv.oowiy bant of the East iine of Ridiyeland Avenue and
Netth wesy o7 the North Westerly property line of
Wabash Ra)aroad also that part of the Herth 1) [ect o
the douth huifiof the South West Quarte: of said Secticn
b, TVewnship 3Nortn, Range 13 East of ‘he Third
Frarcapal Meridian which lies East ol the East lire of
Rodavtand Avende ard North West of the torth Westeriy
feeperty line of the Wabash Mailroad in Cook Cuounty,
s,

UE STAMPS HERE
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a.

FHA Case No.
131-8048484-729 203b-751

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2nd day of OCTOBER, 1995 )
and is incorporated into ind shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Szcurity Deed (*Security Instrument") of the same
date given by the undersigned (”"Borrower") to secure Borrower’s Note ("Note")
to James B. Nutter & Company (<khe "Lender") of the same date and covering the
property described in the Security Instrument and located at:

10016 MERTON AVENUE, OARRLMan., IL 60453

{Prapecy Aaidress)

THE NOTE CONTAINS PROVISIONS ALLOWI%NC FOR CHANGES IN THE INTEREST
RATE AND TEE MOMNTHLY PAYMENT. THE WOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT 2477 ONE TIME AND THE MAXIMUM

RATE THRE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additiom te the covernants and agreements made
in the Security Instrument, Borrower and Lender furtnsr covenant and agree as

follows:
5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of JANUALY:.. 1897 , and

on that day of each succeeding year. "Change Date” means each date on which

the interest rate cculd change,

(B) The Index
Reginning with the first Change Date, the interest rate will be based on

an Index. "Index" means the weekly average yield on United States Treasury(s
Securities adjusted to a constant maturity of one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index flgure‘4
available 30 days before the Change Date. If the Index (as defined above) is’y
not longer available, Lendsr will use as a new Indax any index prescrxbed bys.
the Secretary (as defined in paragraph 7(B)). Lender will give Borlower'

notice of the new Index.

{C) Calculation of Irnterest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by

adding a margin of TWQ percentage pointis) (2.00@&)
to the paragraph 5/D) of this Note, this rounded amount will be the new

interest rate until the next Change Date.

yousD220 Page | of 2 FHA Winols ARM Rider - 2161
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