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PINNACLE BANX
MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 30, 1995, befween RAFUR C. R/CLAND and JOHNITA RAGLAND,
MARRIED TO EACH OTHER, whose address s 15226 S. LOOMIS, HARVEY, .. 8426 (refarred io below as
"Grantor"); and Pinnacle Bank, whooe aridress is 6000 W, Cesmak Road, Clcars, Il. 60650 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consicderation, Grantor mortgages, warranis, and ¢/.aveys to Lender all
ol Grantor's right, title, and interest in and to tha following described reai property, togethe: -aith all exiating or
subsequently erected or affixed buildings, improvements and fixtures; all easements, nghis) of way, and
appurtanances; all water, water rights, watercourses and ditch rights (including stack in ulillbes with ditch or
irrigation rights), and alt other rights, royalties, and prafits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matiers, lacatud in COOK County, Stale of Hiinols (the "Resl
. Property”):

LOT 12 AND THE NORTH 3 FEET OF LOT 13 IN BLOCK 61 IN SOUTH LAWN, A SUBDIVISION OF

SECTION 17 AND THE SOUTH 172 OF SECTION B, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERITHAN, IN COOK. COUNTY, {LLINOIS. - P.!. 29-77-108-028

- The Real Property or its address is common’y known ss 15222 SOUTH LOOMIS, HARVEY, iL 00426. The
" Real Property tax ideniification numbes I8 28-17.-108-028-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alf leases of the Property and
all Renta from the Property. In addition, Grantor granis ta Lender a Uniform Commarcial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgags. Terma not
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Conservation and Recovery Act, 48 U.S.C. Section 6801, ot
; rules, of reguiations adopted pursuant to any of the foregoing. The terms “hazardout waste” and “hazardous
¥ substance® shall also include, without iimitafion, petroleum and petroleum bwoducm or any fraction thereof
& and ashestos. Grantor represents and warrants 10 Lender that: (a) During the perio of Grantor's ownership
of the Property, there has been nc use, generition, manufacture, storage, treatmant, disposal, release or
threatened release of any hazardous waste or subsgtance by any person on, under, about or from the Pr ;
{b) Grantor has no knowledge of, or reason to believe that there has been, except a3 previously disclosed {0
and acknowledged gg Lender in writing, (R any use, generation, manufacture, storage, treatment, dispoaal,
release, or threatened release of any hazardous 'waste or subetance on, under, aboul. or from the Propertl Rg
any prior owners or occupants of the Propae!rg or {ii} any actual or threatened litigation or claims of any ki
by any person relating ta such matters; () cagt as previously disclosed 10 and acknowledged by
Lender in writing, (Y neither Grantor nor any tendant, contractor, agent of other authorized user of the Pr
shall use, generale, manufacture, store, treat, dispose of, or release any hazardous waste or subsiance on
under, about or from the Property and (i) ary such activity shall be conducted in cosEPIlance with all
appiicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, 74 ordinances described above. f(3rantor authorizes Lender its agents 10 enter upon the
Property to'mase such inspections and tests, at Grantor's e:;gense, as Lender may deem opriate to
determine comiznce of the Property with this section of the Martgage. Any Inspactions or tests mﬁg‘by
Lender ehall be ‘or Lendes's purposes only and shall not be construed 10 create any resronslbﬂ of liability
on the part of Leno# 19 Grantor or 10 any other person. The representalions and werrantles ¢ ed herein
are based on Grantv's, due diligence in Inve:tigating the Property for hazardous wasts and hazardous
substances. Granior hur>bv (a) releases and waives any future Claimg against Lender for indemnity or
contribution in the eveni Ciontor becomes liabla for cleanup or other costs under any such laws, and (D)
" agrees to indemnify and hJl? harmless Landur against any and all claims, losses, liabilities, dama
) alties, and expenges winch tander may directly or indirectly sustain or sufler resulting trom a breac ol
his section of the Mort ge o #3.5 consa?uence of any use, generation, manufacture, storage, di .
releasa or threalened refease occuiring orior to Grantor's ownership or interest in the Property, whether or not
the same was or should have beer inpwn ta Grantor, The provisions of this :3ection of the Morgage
including the obligation to indemnify, shail survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage #nd shall not be atfected by Lender's accjuisition of any interest In
the Property, whéether by foreciosure Or Otivei wise:.

Nuisance, Waste. Grantor shall not cause, Curriuct or permit any nuisance nor commit, permit, or suffer atgg

.+ Or other applicable state or Federal laws,

. siripping of or waste on or to the Propesty or ariy paiiion of the Pro . Without fimitin the?ener of
o farg‘g?'olﬁ'g, Grantor will not remove?%.; yrant t% %w ‘other eﬂlght to remove, I;ama tmbet?mrl‘;inarala
(inclucting oil and gas), soil, gravel or rock products witagut the prior written consent of Lender.

a3 Removal of improvements. Grantor shall not clemolisn or remove any !mprovements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any improvements, Lender ma
gy require Grantor to make arrangements satisfactory 10 iconder 10 replace such Improvements wi
Improvements of at least equal value.

Lender's Rigt to Enter. Lender and its agents and representativrs r1ay enter upon the Real Pr&oerty at all
reasonable {imes to atend to Lender's interests and to inspec: the Property for purposes of Grantor's
& compliance with the terms and conitions of this Mortgage. _
: Complisnce with Governmental Requirements. Grantor shail promptly crinply with all laws, ordinancea, and
3 regufations, now or hereafter in effect, of all goveramental authorities appliceZis 19 the use or occupancy of the
/¢ . Grantor may conlest in good faith any such law, ordinance, or reguietion and withhold compliance
z during any proceeding, includinwpropriate appeals, 8o long as Grantor has nai'hed Lender in writing prior 1o
m doing 80 and so long as, in Lender's sole opinlon, Lender's interess in the Proweily are rot jeopardized.
Lender may require Grantor to post adequate security or a suraty bond, reasonabi s2.Jefactory to Lender, to
protect Lender's interest.
Duty 1o Protect. Gramior agrees neither to abandon nor leave unattended the Provery. Giantor shall do all
other acts, in addition to thase acts set forth above in this section, which from the: character-and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all

1 sums secured by this Mortgage upon the sale or transfer, without tho Lender's prior written consent, of all or any

% part of the Real Property, or any interest in the Reai Property. A "sale or transfer” means the conveyance of Real

wi Property of any right, title o Interest therein; whether legal, beneficial or equitable; whether voluntary or

:  Involuntary; whether by outright sale, deed, instaliment sale contract, fand comtract, coniract for deed, leasshold

,* *  interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any

»‘i benefictai interest In or to any land trust holding titie to the Real Property, or by any other method of conveyance
;.

of Real Property interest. if any Grantor is a corpovation, partnership or limited liability company, transfer also
includes any changa In ownership of more than twenty-five perceni (25%) of the voting stock, partnership interasts
@ or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exercise is prohibited by federal law or by 1llinois |aw.
; a%)r(lsgg ggno LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
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MORTGAGE

: - {Continued)

Page §

) /&mw

- Lender 18 herdby authorizad 10 withdraw and apply such amoun

& account. Al arnounts in the reserve account are hereby pledyed to further secute the Indebtodness, and
{s on ﬁ{qe Indebtedness upon the occurrence of an

Sevent ot default as describes Delbw.

cceeding is commenced that would materiaily aff ander's interests in the Pr , hender on Gramor's

o EXPENDITURES BY LENDER. if Grantor fails 1o coanéw with any provigion of ihis Mon%age‘ or if any action or

b

enaft may, but shall not be required 10, take any action that Lender doems appropriate, ry amount that Lendar

. 8xpends ih sa doing will bear interest a1 the rate charged undar the Note from the date Incurred or paki by Lender
1o the date of re%menz by Grantor, Al such expenses, #t Lender's cprion, wil {a) be payable on demand, (0

i

ba added to the
L become dus dunng either (i) the term of any aggl ) ]
. {c) be treated as a balioon payment which will be due and fayabte at the Nota s maturity.  This Morigage alao will
secure pavmerd of these amounts, The fights provided for

ance ¢f the Note and be rtioned among and be payabla with any instaliment nis 0
Wicab!a insuranca pe!icy%a}y(ii the remagnfn term of g?‘?ote, o

in thia paragraph shall bé in addition o an{ other
ender

' nod De construed as curing the defaull s0 s to bar Lander from any remedy that it otharwise woukd have

: ;iﬁ;hita e any remedies 1o which Lender may be entitisd on account of the defaut.  Any such action by
< had

CENGLLSE

B S

.

ﬁ:{?mnm CErENSE OF TITLE. The foilowing provisions ralating to ownerehip of the Property are B part of this
page.

Title. Grantor wairants that (3} Grantor hoids good and marketabls title of record 1o the Pr / in lea
simple, free and cluar of al fiens and encumbrances other than those set iorth in the Real Propenty description
ot in any title insuran.a paticy, title repont, or final title apinion issuad In favor of, and accepisd oy, af in
connuction with this Morngage. and (o) Grantor nas the tull night, power, and authority 1c execute and geitver
this Mongage 10 Lender.

Defense of TiHle. Subjeci 10 tho exception in the paraaﬂraph above, Grantor warrants and will forgver defend
the fitle 10 the Property againd 137 lawhl claims of ali persons, In the event any action or ptmeadf&q i
comimenced thal questions Grantogs tile or the interest of Lender under this Mortgage, Grantor shall defend
the iiction at Grantor's expense. Gramor may be the nominal pany In such procesding. but Lender shall be
entitied 10 pariicipate in the proceeding and 10 be represented in the proceeding by counsel of Lended's own
choice, Grantor wil deliver, or cauge 1) be delivered, to Lender such instruments as Lendsr may request
from time fo time 1o permit such participaticn.

Corspliance Wiith Laws. Grantor warrants thai the Property and Grantor's use of the Property complies with
all exishng appficable laws, ordinances, and reguleiions of governmental authorities.

CONDEMNATION. The ollowing provisions relating 19 condemnation of the Propesty are a part of this Mortgage.

Apidication of Net Proceeds. It &l or any pant of the-#raperty is condemned by eminent domain proceadings
of 2y any Froceeding cr purchase in lleu of condemnaiisn Lender mey &t its elaction require that all or any
Bonmn af the net proceads Of the award te applied 10 e tndeblednass or the repair of restorgtion of the

roparty,  The net proceeds of tha awerd shall mean thy nward after payment of all ressonable costs,
axdenses, and attornevs’ fees incurred by Lender in connectior. with tha condemnation.

Procasdings. if any proceeding in condemnation is filed, Grantor sha | prompily natify Lender i writing, ar«t

Grantof sn%?i amgﬂg take sugh #eps 88 may Do necessary 1o delend m? acticn and obtaln the award.

Gramtor may be the nomvg:én?arry in such procesding, but Lendsr shall be entitled to panticipate in the

proceeding arxd to be repr ed in tha proceeding by tounsel of ite owa canice, and Grantor will deliver o

gﬁ&? ‘;gt Le deliverad to Lender such instruments as may be requested by’ 7om tima 1o time o permit such
i 1DALGN.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORNIES: The Toliowing Drovisions
| reiating Yo governmental taxes, lees and charges are a pant of this Monigage:

Curren! Taxes, Fees and Charg:;. Upon request by Lender, Grantor shall execdts such documents in
aditition 1o this Mortgage 8~d lake whalever other action s requested by Lender to poi'sct and continue
Lender's lien on the Real Pr perty. Grantor shail reimburse Lender for all taxes, as descr.oar halow, 1 8
with all expenses incumred V. raccsding, perfecting or continuing this Mortgape, Including wihout Iimitation &
taxes, fees, documentary slamps, and othar charges for recording of registéring this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: (a) a ific tax upon this type of

MORGags of upon &if or agy part of the indebtadness securad Dy s Morrtl%gge; ) & specific tax on Grantor

witich Grantor is authorized or ra%wrsd to deduct from payments on the | tedness secured by this type of

Montgage: (c} a tax on this lype o Mm%ga chargeabis against the Lender of the holder of the Note; and [d)

% mz i 1ax on alt or any portion of the Indsbledness o on payments of principal and Interesi made by
rantor,

Subsequert Taxes. If any tax o which jhis section appiies Is enacted subsequent to the date of this
Mortgage, this event shall hava the sams effect as an Event of Default (as defined below), and Lendes may
exercisg any or @l of its avaliable remedies for an Event of Defauit as provided below uniess Grantor afther
?a) pays the tax before i} begomss delinquent, or %} contests the tax as provided above in the Taxes and
.ieits ngem:on ard deposits with Lender cash v a sufficient corporaie surety or other security satisfactory
10 Lander,

SECURITY AGREEMENT, FINANCING STATEMENTS, The following provisions reigting to this Mongags as a
security agreement are a pant of this Mongage,

?ec;qmu e‘: b frw;gnt G‘ifpg mstwrrﬁng}r ghaii cog%mfm 3 sechug%agfagwtthm ;ggtext?m any gd the Pra;%ny
on Xty of party, BrGer & ave ar e righta of & 8ecy party under
the Uniform Commercial 0033’5'3“ amended from fime (o time.
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- 10-30~1995 MORTGAGE Page 7
o, (Continued)

dispute by Grantor as 10 the vaildity or reasonahieness of the claim which is the bagis of the foreclosure or
fareteituri? pmceadin?‘, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety band !Gi the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor arxd Lender that is not remediad within any grace period provided therein, including without limitation
f‘a’léﬁ“"’m concerning any indebtedness or othes obligation of Grantor to Lender, whether existing now or

Evenis Affecting Guaranior. Ani; of the preceding events cccurs with respect to any Guarantor of any of the
indebteciness or any Guarantor dies or becomes Inc ent, or ravakes or disputes the validity ol, or liability
under, any Guaranty of he indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume uncondiionally the obligations arising under the guaranty in a manner
satisfaclory to Lender, and, in doing 80, cure tha Event of Lefault,

Adverss Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of prytrent o5 performance of the Indebtedness is impaired.

..3."1: Insecuiily. Lendor reasonably deems itself Insecure,

RIGHTS AND REME{AF5 ON DEFAULY. Upan the occurrence of any Event of Default and al anE time thevealtar,
Lender, at its aption, m7y 3xercise any one or more of the following rights and remedies, in addition to any other
rights or remedies proviGec oy law:

Accelerate Indebiadnesr. ‘ender shall have the right at its option without notice tc Granter to declare tha
:mﬂrg:‘mebtednass immeciatelv due and payable, inciuding any prepayment penalty which Grantor would be
equired to pay.

UCC Hemedles. With respect {1 24 Gr an of the Persgnal Pr , Lender shall have all the r| and
remexiies of a secured parly under ine t!nirorptﬁ%ommercial Code. operty ‘g

Collect Rents. Lender shall have the rigiv, without nolice 10 Grantor, to take possession of the Pr and
collec: the Rents, including amounts i;g’.si due and un and apply the net procesds, over iﬁ%
Lender’s costs, against the indebtednaess. .« -furtherance of this right, Lender may require any tenant o other
user uf the Prcapenr to make payments of rerd or use fees divectly to Lender. [f the Renis are cotlected by
Lender. then Granfor lrrevucably designates .ender as Grantor's aftorney-in-fact to endorse instruments
feceived in payment thersol in the name of Grarw: and to ml&ta the same and cobect the proceeds.
Payments by tenants or other users 10 Lender In risponse to L ‘s demand shall aati m obligations for
which the payments are made, whether ¢r not any pimper grounds for the demand ex . Lender may
exercise its rights under this subparagraph gither in porera, by agent, or through a receiver,
Mortgagees in Possession. Lender shall have the right « Ye placed as mort in sion or 1o have a
recei&ergggpolmed 1o take possession of all or any pgrt of th ‘operty, with tgggggwarmect and preserve
the Property, to operate the Property preceding foreclosura ov sals, and to collect the Rents from the Property
and apply the proceeds, over above the cost of the eceivacghip, againgt the Indebiedness. Tha
mongggae in Posaesslqn or recelver may serve without bond if permitted by law. Lender's right to ths
tment ol a receiver shall exist whether or not the yor value of the Propenty exceeds the
; eceRmdne“ by a substantial amount. Empioyment by Lender shall 5. tisqualify a person from serving as a
i'l:'edgm Foreclosure. Lender may obtain a judicial decree foreciosing Graror's interest in all or any pat of
Defiche Judgment. If permitted by appiicable law, Lender may obtain a juigment for any deficienc
remainlggyin the%ebtedneg: due to Lgndg? aher application of all agmunts recei:\{ ‘rom the exgrclse of thg
rigits pravided in this section.
Other Remedies. Lender shall hava all other rights and remedies provided in this Moricage or the Note or
aviilable at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to

| . have the property marshalled. In exercising {ts rights and remedies, Lender shail hie free to sell all or any pant
of the Property togsther or separately, in one sale or by separals 3ales. Lender shall be entitlad to bid at any

public sale on ali or gny portion of the Property.

e Bt Ryl bl b gty
orgonal Pr or g er w " other
Pioperty is t%pga}fmade. Reasonable notice shal n?fean notice given &t least ten (10) days belare the time of

tha sale or disposition.
Waiver; Election of Remedies. A waiver l?g r?n party of a braach of a provision of this Mortgage ;'h
t
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; mmec?y. an% gr: glection 1o maksg axpendituree of 1ake actlgn i pe}fform an obiigation of Grantor ungu lhﬁ
Mortgage after failure of Grantor to perform shali not affect Lender's right to declare a default and exercise its
ramedies under this Mortgage.

Atiorneys’ Fees; Expenses. i Lender institutes any sult or action lo enfoice any of the terms of this
Mortga“, Lender shall be entitied to recover such au¥n s the court may adiudge reasonable as atlormeys

fees at trial and on any appeal. Whether or not any court action s invalved, all reasonable expensss incurred
by Lender that in Lendet's ion ar¢ nec al any time for the protaction of Ra interest or the
agtorcement of its rights shall moma a part of the indebtedness payable on demand and shall bear interest
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MORTGAGE Page 9
" (Continued)

L RETEE

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOHR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENTY

' STATE OF , )

)ss
' COUNTY OF ( Bt )

"~ On this day before me, the undersigned Now:v-Fublic, persenally appeared RAFUR C. RAGLAND and JOHNITA
. RAGLAND, MARRIED TO EACH OTHER, 10 mg anwn to be the individuals described in and who executed the
'; Mortgage, and acknowiedged that they signed the Mortz2ge s their free and voluntary act and deed, for the uses
- and purpos:3s therein mentioned.

: Given under my hand and officlal seal this 06T uzyof Ot - 19 49,
By C: 5 e / 1 (’Z? r}ﬂé}, Reslabigst /7oK €Ha, ~ -

| Notary Fublic in and for the State of 2~/ { - § | "OFFICIAL SEAL’
R 2 Cynthia Meivay

My commission expires f Notary Public, State of Tlinois
! My Corimiasion Exniras 41774

g-k —_— e
‘LASER PRO, Reg. U.S. Pat. & T.M, Oft., Ver. 3.20 (c; 1995 CFI ProServices, Inc. All rights reserv
;?[!L-G% RAGLAND.LN R21.0VL]
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5 Pinnacle Bank
<7 6000 W. Cermak Road
£;  Clcero, Il 60650
]
“5 WHEN RECORDED MAIL TO:
D P G
o oan Operations
P.G, BJ( 1135

' - SEND TAX NOTICES TO:

L OF 751609

wi}ﬂECORDATIDN REQUESTED BY:
o
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LaGranjje Pam, IL 60525

G ™ 1Ga /
{9[1' oy --”?,
FOR RECORDER'S USE ONLY

'rhia Assignment of Renls prepared by: P;&INACLI. BANK

EAST 154TH STREET
HeAY E‘“, L 60426

ASSIGNMINT OF RENTS

: THIS ASS.GNMENT OF RENTS IS DATED OCTOBER 30, 1494, between RAFUR C. RAGLAND and JOHNITA

n
w!n»
ll
)

4&

i
K

*

P

-

o

RAGLAND, MARRIED TO EACH OTHER, whoae address is 16124 S. LOOMIS, HARVEY, IL 60426 (referred to
below as 'Grantor™); and Pinnacle Bank, whose address ls 6000 W cormak i3oad, Clcero, i 60650 (referred
to below ae “Lender”).

ASSIGNMENT. For valuable considerstion, Grantor assigne and conveys tu .ander all o Grantor's right, Uitle,
and interest in and to the Rents from the follawing described Properly !ocatad in COOK County, Siate of

linole:

LOT 12 AND THE NORTH 3 FEET OF LOT 13 IN BLOCK 61 IN SOUTH LAY/}, A SUBDWVISION OF
SI:CTION 17 AND THE SOUTH 1/2 OF SECTION 8, TOWNSHIP 38 NORTH, RA%CGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P.. 28-17-108-028

The Real Property or s uddress s commonly known ae 15222 SQUTH LOOMIS, HARVEY; Il 80428. The
Real Property tax identification number I8 28-17-108-0268-0000.

DEFINITIONS. The follcwing words shall have ths following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerclai
Code. All referances to dofiar amounts shall mean amounts in lawful money of the United Stales of America.

Assipnment. The word "Assignment® means this Assignment of Ren's between Grantor and Lender, and
includes without ilmitation all assignments and security intarest pravisions relating to the Rents.

Event of Default. The wards "Event of Delault® mean and include without limitation any of the Events of
Defauit set forth below in the sectlon titled "Events of Default.”

Grantor. The word "Grantor® means RAFUR C. RAGLAND and JOHNITA RAGLAND.

Indelxtedness. The word "Indebtedness® means all principal and interest payabie under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or experises incurred by Lender
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Employ Agenis. Lender may engage such egent or agents as Lender may deem appropriate, either in
k?'ﬁ‘é?,i g name of in Grantor's name, fo rent and manage the Property, including the collection and apptication
| %=1

Other i\cts. Lender may do all such other things and acts with respect to the Property as Lender may deem
apgopnata and may act exclusively and solely in the place and stead of Grantor and to havs all of the powers
of Grantor for the purposes stated above.

No Requlrement ' Act. Lender shall not be r‘at’ulred to do any of the foregoing acts ¢r things, and the fact
that Lender shall have performed one ar more of the foregoing acts or thinga shall not require Lender to do
any other specific act or thing.

. APPLICATION QF RENTS. All costs and expenses incurred by Lender in connection with the Pr shall be for

1+ Grantor's account and Lencar may pay such costs and expenses from the Rents. Lender, In its sole discretion,
.. shall determine the application of any and ail Rents received biy it: however, any such Rents received by Lender
i+ which are not appliec to such costs and expenses shall ve atgpl ed 10 the Indebtedness, All expenditures made by
i Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
L sec:ur%?t by t:‘ritgl As:signment. and shall be payatle on demand, with interest at the Note rate from date of
i expendituriz until pais.

I+ FULL PERFORMANCE. . It Grantor pays all of the Indebtedness when due and otherwise performs alt the
{; obligations Imposed uron Grantor under this Assignment, the Note, and the Related Documents, Lender shall
' execute and deliver to Gre:tor a suitable satiefaction of this Assignment and suitable statements of termination of
. any financing statement on s evidencing Lender's security interest in the Rents and the Property. Ary
I+ termination fee required by iaw shall be by G-antor, if permitted by appiicable law. If, however, payment i8
1. made by Grantor, whether voluntaziy or otherwise, or by guarantor or by any third party, on the indebledness and
¥ thergafter _onder is forced 10 remit the amount of that payment (a} to Grantor's trustee in bankruptcy or to any
- similar person under any federal or 7% bankrugtcy law or law for the relief of debtors, (b) by reason of any
|+ judgment, dicree or order of any cour. or adminisiralive body having urisdiction aver Lencer of ‘any of Lender's
1 property, or (C) by reason of any settleme d ov com)rise of any claim made by Lender with any claimant (includlnig

without fimitation Grantor), the Indebtednass shall ba considered unpaid for the purposs of enforcement of th

" Assignment _and this Assiﬂnment shall corfinue "0 be effective or shall be reinstated, as the case may be,

notwithstarc ing any cancellation of this Assign.nent o1 of any ncte or other instrument or aa:eemm evidencin
J& the Indeblexiness and the Property will continue (v «<acure the amount repald or recovered to the same extent as
4 that amount never had been origmally received bg Lendar, and Grantor shall be bound by any judgment, decree,

- order, settlement or compromise refating to the Ingebtrdness or o this Assignment. :

« EXPENDITURES BY LENDER. If Grantor faiis to compiy with any provision of this Assignment, of if any action or

g;oceeding is commenced that would materially :ffect L.2iser's Interests in the Property Lender on Grantor's
T+ behall may, but shall not be required 1o, take any gction that 'ender doems appropriate. Any amount

- expends in 30 doing wili bear interest at the rate ¢F arged under Ve Note from the date icuired or Y

. 1o the date of regaa’rment by Grantor. Al such expenses, at Lesviar's aptian, will ,a) be psayable on demand,

1 he added ¢ the balance of the Note and be apporioned among ar-< o payable with any Instaliment paymen
¢ become due during either (i} the term of any applicahie insurance poliny cr (i) the remalning term of the Note, or
+". {c) be treated as a balloon payment which will be Jue and payable ai the M.ote’s maturity. This Assignment also
: will secure Jayment of these amounts, The ngms pravided for in this paraz-aph shall be in addiion to any other
- rights or gry remedies to which Lender ma entitled on account of the default. Any tuch action by Lender
E g ag'" not be: construed as curing the defaull so as to bar Lender from any ‘ermedy that i otherwise would have

v, DEFAULY. Each of the foliowing, at the option of Lender, shall constilute an eveit of defauit ("Event of Defauit®)
- under this Assignment:

Default on Indebledness. Fallure of Grantor to make any paymen! when due on tho L artedness.

Compllance Default. Failure to comply with ariy other term, obligation, covenant or cor/3%.ion contained in this
Asslgrrient, the Note or in any of the Related Documents. If such a failure is curable ard .1 Grantor has not
been jven a notice of a breach of the same provision of this Assigiment within the prer.ooing tweive ﬂga
months. it may be cured (and no Event of Default will have occurred) If Grantor, after Lencer sends written
notice ¢! ing cure of such failure: (a? curas the failure within fifteen (15) da'Ys: or (b) If the cure requires
more than fiteen (15) days, immediately initia.es steps sufficient 0 cure the faflure ard thereafter o8
andctgnyunpletas ali reasonable and necessary steps sufficient to pvoduce compliance s soon as reasonabily
practical,

Faise Statlements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or “he Related Documants is false or misinading In any material
respect, either now or at the time made or furn shed.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other :aJreement between Grantor and Lender.

Death or Insolvency. The death of Grantor. the insolvency of Grantor, the ntment of a recelver for any
part of Grantor's property, any assignment for the beneft of creditors, an of creditor workout, or the
commencemant of any proceeding under any biankruptcy or insolvancy laws Dy Or agairist Grantor.

Foreclnsure, Forfelture, els. Commencemeit of foreclosure or forfeiture proceedings, whether by judiclal
proceading, self-help, repossession of any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not in the event of

dispute by Grantor as 1o the validity or reasorableness of the claim which s the basis of the

forafeiture proceeding, provided that Grantor givas Lender written notice of such claim and furnishes reserves
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ASSIGNMENT OF RENTS
(Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF s )
)as

COUNTY OF ek )

On this day bafore me, the undersigned Notary PPublic, personally appesred RAFUR G, RAGLAND and JOHNITA
RAGLAKD, MARRIED TO EACH OTHER, to me known to be the individuals described in and who executed the
Assignment of Rents, and acknowledged that they signed the Assignment as thelr free end voluntary act and

deed, for the uses and purposes therein mantionod. -
leen under my hars and officlal seal this ’Oﬂ\ W dey of (% ,19 S,

By ,-’ ) ,;r'ﬁm ‘£ ‘é 7 /Za&[ Reslding st é//‘ iﬁe “a -f’:{/f
Notary Public in and for the Stiie of . : m;f.‘ffm-}{lﬁ ; ‘,f“,
‘ Motary Puliie gtz of Minois
My comunission expires - pe-Commizsiols m wor 4/27/98
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Vier. 3.20 (¢) 19985 CFI ProServices, Inc. Afl rlghts reservad.
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